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Opinion  heard  at  the  International  Petroleum  Exposition 
in  Tulsa  about  the  possible  future  trend  of  crude  oil  prices 
was  firm  that  there  is  a  serious  price  break  in  the  offing 
unless  American  refiners  cut  back  their  oil  runs  to  come  into 
line  with  the  projected  total  market.  There  is  a  big  over- 
supply  of  refinery  products  building  up.  Therefore  no  great 


We  Deficit  iLand  Speculation 

Grows  Again  CofltrO  S  GrOW 


OTTAWA  —  The  annual  report  .  .  .  _  .  I  OTTAWA— Canada's  fxade  defi-! 

Ke6D  Ottawa  In  Suspense  -  UK-lof  EWorado  Mining  &  Refining  the  proiect^  total  market.  There  is  a  big  over.  is  growing  again,  as  industrial!  NeW  B.C.  Act  MaV  Be  AdOPteci  Ifl 

ixetsp  V^IIUWU  OUapCMOC  Ltd.,  the  uranium  processing,  pr^ucts  bu.ldmg  up.  Therefore  n.  great  jrecovery  calls  for  the  importation;  Z  ,  MOOpTeQ  IR 

Soviet  Pact  Was  A  Bit  of  A  Shocklcr«n^^c.mwny  Mem.  Tjrir.  Reports  Indicate 

-  .  most  unwelcome.  -  '  .  -i.  ■■  i-. 

uranium  producers.  *  *  *  '  Figures  just  released  show  that.  virTrtDi  4  c-  u  r  i  j  i  i 

By  E.  J.  DeSEAU  While  largely  reporting  on  the  ♦  ♦  ♦  , exports  from  Canada  in  April  VICTORIA.  —  Free-wheeling:  land  speculation  in 

OTTAWA.  —  The  integration  of  North  American  | records  established  by  the  in-  Although  base  metai  prices  have  ramained  unchanged,  jwere  a  record  for  that  particular  Columbia  is  being  discouraged  by  a  new  set 

defence  is  proceeding,  as  it  should  be.  step  by  step.  p^!'!  1  Pressure,  particularly  in  y  cast  of  f,.  at  about  sm  million,  anjof  controls  being  applied  by  the  provincial  government. 

The  agreement  reached,  and  announced  this  week,  cSlS" stressed  The  fact  that  a!  oTiinc  tha''"t«.l  indwtry'haTproviieJ‘^heTrlh«vi^  !n*rec“.nt  ^pTiTlasTver'  provinces  may  follow  suit, 

on  the  sharing  of  the  use  and  knowledge  of  atomic  direct  and  concentrated  sales;  days,  Ceppar  demand  also  is  increasing  and  seme  prices  have  ,  “  f  ' !  .  future,  as  a  result  of  regulations  announced  by 


New  B.C.  Act  May  Be  Adopted  In 
Other  Provinces,  Reports  Indicate 

VICTORIA.  —  Free-wheeling  land  speculation  in 


^  '  cniiM  siieaacu  iiic  lavi  inai.  a  WT  Aiii^  TfTv  inavsrry  nms  pro¥iaeo  rne  Dif  fnove  in  recem  |3§f  year 

on  the  sharing  of  the  use  and  knowledge  of  atomic  direct  and  concentrated  sales;  days,  Ceppar  demand  alse  is  increasing  and  seme  prices  have  Imports  '  how' 
weapons,  on  their  eventual  acquisition  of  them  by  the  effort  would  be  made  by  the  com-  been  raised  I"  Lenden  end  Belgium.  j-gg  rnilion  hij 

Canadian  forces  is  one  such  step.  '"'TTnad^T' uranium i  *  *  *  million  than  in 

But  while  single  steps,  rather  than  a  uranium  ^  lubstantial  increases  In  mest  industrial  com-  'rade  defici 

rush,  are  preferable,  there  is  this  to  be  said:  *  One  pf  o,®  media  used  to  tein  P'"'***  chances  are  for  a  decline  in  e  number  of  build-  '"creased  from 

As  far  as  the  actual  tools  of« - - Canada  s  uranium  story  wilt  be,  !">  '"•♦•Hel*.  H  appears,  from  industry  raperts.  that  new  AP*'''  ye»r 


♦  ♦  ♦ 

In  spite  ef  substantial  increases  In  most  industrial  com- 


S.4rm2n.'’Srb^TomT  ,B6:Attorncy-General  Robert  Bonner,  full  and  factual  dis- 
million  than  in  April  I9.s«.  Thus,  closure  of  details  will  have  to  be  made  to  prospectivs 
the  trade  deficit  for  the  monthsibuyers  by  promoters.  Subdivision  plans  will  have  to  b« 


modify  prices  chances  are  for  a  decline  in  a  number  ef  build-  increased  from  $72.4  million  in  registered  for  approval  by  fhe  government's  land 

•ng  materials.  It  appaars,  from  industry  raports.  that  new  April  last  year  to  $131.1  million office 

heusing  starts  in  Ceneda  will  be  very  .herply  below  the  140.000  lthi>  year  ^  ipsur-^— - 

enticip.^  by  the  govomm^it.  A  figure  of  43,000  is  mentioned  For  the  first  four  months.  ^  thatladopted  in  some  of  the  other 

by  an  official  of  the  Builder*  Association.  which  showed  an  import  increase  l  „  ,gpn,s  are  I  provinces. 

«  *  a.  inf  **■'’*’  million  and  an  export 

B  •  ,  1  u  ‘f''°P  nf  W  million,  the  trade  r„vprnmpni  ariinn  in  ihi«i  ^  ^  Estate  Act  was 

Pressure  an  prices  ef  lumber  could  be  very  serious,  parti-  increased  bv  $14.5  million  !  Tj  k  *  J  w  intended  to  provide  the  enforce- 

cularly  in  view  of  the  renewed  troubles  brewing  in  the  in-  Canada's  purchases  from  the  pj'p  RoL^'TI^d  '  Real  h*’"' 

.  .  ,  cloi;.  p,r,„  ..  .  r,.!’'”’ 

j''nn  hut  Canada’s  sales  have|s„n  .pnie  spectacular  pro-;  Attorney-general  Bonner,  in 
AHer  a  period  of  weekly  increases  i»  commodity  averagos  idropped  by  $.5  million,  during  ^notions  of  real  estate  in  fhej^nnouncing  the  measure,  said 

covering  the  whole  broad  list,  waaknassas  art  beginning  to  April,  leaving  a  trade  deficit  ofjQj^nnagan  and  lower  mainlandj'f’®*  fhe  disclosure  to  prospective 


defence  are  concerned,  Canada]  And  again  on  the  economic  five  of  the  important  interna-'  w  au  *  ^  ^  arp  y  be  ow  he  i40*ooo  ^  Z  r  *  t  u  superintendent  of  insur-^  —————— 

is  beginning  to  run  low.  front  there  is  growing  wonder-  tional  trade  fairs  abroad  to  which'  *^****^-  •  \  ^  .  *9ure  a  43,000  i*  menftonerf  or  e  irs  our  mont  required  to  see  that  adopted  in  some  of  the  other 

We  have  replaced  the  Arrow  ment  here  about  what  would  be  government  and  industry  buyers  ♦h.  Bu.ldpr.  Association.  T™  "T  ""  'T"  all  development  agents  are  I  provinces, 

with  the  Bomarc  but  we  do  not  preferable  this  year,  a  very  poor  will  be  attracted.  j  ♦  ♦  ♦  d  o  f  '**"'11^  th  ^!'***T*'hcenscd.  ji^p  p  Pp^I  gjjgjp 

yet  have  the  Bomarc.  We  will  grain  crop  or  a  very  good  one.  j  Fourteen  producers  delivered!  Pr»„„ra  on  prices  of  lumbar  could  ba  vary  serious,  parti-  |.pf^,"_p„,  Government  action  in  fhis|a„p„jpj 

ultimately  have  vastly  improved  Ottawa  needs  both,  although  itlll.797  tons  of  uranium  oxide  to;  cularly  in  view  of  the  renewed  troubles  brewing  in  the  in-  '^'’Iment  officers  with  more  power 

manned  interceptors,  perhaps,  cannot  possibly  have  both.  Eldorado  during  1958.  with  aj  dustry  in  B.C.  _anaoa  s  purcna.se.  irom  tne  ppg,  p^g^^  gp^  land  wider  resnonsihilitins 

but  ultimately  may  be  far  away,  ^hp  .pgi^p,  ppp^  ,^^3  pf  value  of  over  $239  million.  El-|  ♦  ♦  ♦  jT  TT  E.sf ate  Council,  partly  as  a  re  ,""^  responsibilities. 

The  Arrow  obviously  would  not  jf  f  j  ju-  j  j  dorado's  own  concentrate  outputi  -..v  1  1.1  •  'T"  j  •’^''^Isult  of  .some  spectacular  pro-;  Attorney-general  Bonner,  in 

do  So  we  replaced  it  with  the'  _pg  ‘  ,  was  1.740  Ions  with  a  value  of!  a  peri^  of  weekly  increases  m  commodity  averagos  idropped  by  $5  million,  during  p,otipn3  pf  ^pa,  jp  ,he  a""nuncing  the  measure,  said 

Bomarc  which  in  itself  is  now|™„„/„.„_  *  “luTl  nf  mTe;S35  million.  ,  whole  broad  list,  weaknassas  ara  beginning  to  April,  leaving  a  trade  deficit  of|okanagan  and  lower  mainland 'ha'  ‘he  to  prospective 

the  subject  of  serious  disagree-  J^ppk*  rm.ld  verv  s  ,h^Tn  M®*'  'hr  mnlracts  under  *’’•'*  the  first  time  in  current  trading.  The  weakness  is  $5  million  against  a  trade  surplus  [sections  of  the  province.  A  build-  buyers  by  promoters  must,  In- 
ments  in  the  United  States.  tiaiiv  T.f  this  viiTT.in  Canadian  uranium  minesl  ^^hbar  and  hidas  art  stranger  again;  of  that  amount  in  April  last  year. Lg  and  development  company  in  ^K-afe  de.scription  of  the  land, 

tially  cut  this  years  output.  government  owned  re-i  ••’’•eoltural  products  aro  lewtr  in  the  grains,  stabla  alsawhert.  !  Against  the  United  States  inlNpw  Westminster  has  also  been  ancumbrances  against  the  land. 

I'neasiness  This  would  mean  a  sharp  re-'fjning  company  will  expire  in‘  ^'•*^*'*  •''e  stronger,  as  ara  cotton  toxtilas;  man-made  fiber*  jthe  same  months.  Canada  had  aljnvestigated  by  the  attorney-gen-  "  ""y.  ""d  precise  details  oC 

baking  our  wheat  surpluses i iggi  or  1962  and  there  has  been!  *'’*  Uncertainties  are  e  feature  on  all  world  markets,  .trade  deficit  of  $108  million  com-Lral's  department.  'h^  propo.sed  subdivision,  utilitie.o 

Tha  may  eave  us  s  *.  which  are  embarrassing  to  farm- 'some  uneasiness  that  after  this;  ♦  ❖  ♦  [pared  with  $82  million  e  year!  while  the  regulations  are  pro- available  or  planned,  arrange- 


f  .  f  u-,. nne  Af  .u-s- ! '^hlch  arc  cmbarrassing  to  farm- ! some  uneasiness  that  after  this; 

^  '  ._  litHp  eicp  to  Wheat  Board  and  gov- period,  the  industry  may  find  it; 

days,  since  we  have  little  else  'o;  _ _ _ _ _  aC 


The  chemical  industries  are  ooerating  at  satisfactory  level* 


throw  at  anv  intruder.  Certainly; surplus  is  difficult  to  continue  operating  at^  ^ 

•ve  do  not  \et  have  the  veryi""*  'his|current  high  levels.  An  inter-i  „st  materials  from  abroad. 

'  ®  ^  .  iA.ArppAtArc  [y  ^  everybody  but  nature Inational  sales  campaign  is  de- 

i^xcellent  manne  he  given  credit,  or  atlsigned  to  assure  longterm  oper-,  ♦ 

which  ultimately  wi  come  *"jieast  would  take  it.  'ations  for  the  mines  with  com-;  ^he  "substantial  incraase"  In  the  volume  of  minerals, 

the  U.S.  ...  (Continued  on  Page  10)  Ipetitive  ore  reserves.  I  f'mbar,  flax,  furs  and  ether  primary  commoditias  which  tha 

Parliament  is  uneasy;  it  is| - ,  u.k.  will  buy  from  Russia  undar  tha  naw  trada  agraemant 

doubtful  if  the  cabinet  a"y  a  1 1  .  js  I  |  will  directly  cut  into  Canadian  exports  to  tha  Britain. 

easier  in  its  mind.  Additional  i\  I  I^ArT  a  - - - — - - - 

and  tough  debates  may  yet  arisej^^l  I  O  I  CpOU  J  —  '  '  ' 

auesTon  period,  if  somebody  I  to  T  FvDOrts  Dicfenbakcr,  Like  BciinetL 

should  refuse  to  tell  what  is  WI  CO  I  Cl  WII  L.yVpWII9  r  U*  l 

actually  going  on  |  _ _  Uoesii  t  U  Bill  Mrong  Cabinet 

While  CALGARY— There  was  no  real  i crude  in  preference  to  the  for-  —  .  ~T 

rages  in  t  e  ni  e  a  s  'connection  between  the  forcefuljmer  sources  of  supply.  These  'Oik  0»  Altother  Cabinet  MetTlber  frotn 


Th*  "substantial  incraasa"  In  th*  velum*  of  minerals, 
timbar,  flax,  furs  and  other  primary  commoditias  which  tha 
I  U.K.  will  buy  from  Russia  undar  the  naw  trad#  agraament 
I  will  directly  cut  inta  Canadian  axports  to  tha  Britain. 


Diefenbaker,  Like  Bennett, 
Doesn't  Want  Strong  Cabinet 


'tfiiatioTs"^TiSLhL'^o^  Quebec  Roisei  Question  of  Who  Will  Be 

,  .  Harvard  Club  in  Tulsa  and  theipoint  of  time.  "la"  DBI'.  Al^aU  m.  f"  1  *1.  1 

;ab«u  .  »,  .h,  b™,™.  L...  w-.,.o.  i  ,  —  '’f*  Givm  Llb«r«ll  « 

b*  in  IKI  »  nv.n  bnn.  ‘libbt  „„  l-on,  w.,  t.  G.  Lift— C«uW  S«  Consriluiianal  Stol«mat<  in 

further  production.  ^  good-looking  story  in.  To  the  Alberta  producers  and;  ^  c 

Until  a  plan  is  definitely  de-  context  but  it  must  be  noted  Trans  Mountain  Oil  Pipe  Line'  • 

nded  upon  there  will  be  no  j^at  pl'ans  for  the  nominations  I  By  TEMPUS 

work,  or  even  sub-contract  work,  made  several  weeks  ahead, j P''*'  '*^y  '"‘I 

in  conn^tion  with  the  instr^  3„  , he  speech  was  coincidental.  jTh^^ThTmTr-all'TesuT !  OTTAWA.  -  This  talk  of  ■  its  annual  dinner  made  jokes 

ments  0  e  ence.  president  of  Cana-j[!  .  .  .  '  Diefenbaker  strengthening  his  1  about  "Bennett  and  His  Cabinet 

difficult  to  sec  the  whole  cur-  It  is  important  to  note,  however,,  ^  ..  .  .  ...  ^  ^^aKaHv  i  nf  ••  t...-  u 


Talk  of  Another  Cabinet  Member  from 
Quebec  Roises  Question  of  Who  Will  Be 
”lt"  —  PEI's  Motheson  Gives  Liberols  o 
Lift — Could  Be  Constitutionol  Stolemote  in 
Monitobo. 

By  TEMPUS 


[pared  with  $82  million  a  year!  while  the  regulations  are  pro-  available  or  planned,  arrange- 
learlier.  vincial  in  scope  and  are  intend-  for  receiving  monies  and 

!  Exports  to  bf  United  Stales {ed  to  deal  with  a  situation  which  details  of  their  application  for 
showed  an  increase  in  April,  also  far  has  been  conspicuous  re-  purposes  of  the.  development 
jdecline  was  shown  by  exports Icently  in  this  area,  it  is  expected  scheme, 
jto  the  U.K.  ithat  similar  controls  may  he}  tContinued  on  page  10) 

Battles  of  Mergers,  Take-Overs 
Create  Excitement  in  London 

I  By  ALFRED  W.  6INGELL 

Landae  carratpandeaf  af  Mi*  Financial  Tima* 

LONDON.  —  In  Britain  today. IMassey-Ferguson  proposals  in  a  £12  million-nlus  "battle  of  »ht 
lindustry  is  going  through  weeks'  time,  shareholders  books " 

lAAriAa  Af  Af  —AifiAA  ,aj  fui.  Will  H*  givpo  3  vlow  on  future  _ 

,  ‘  pro.specls  and  dividend  po.ssibi-  *wspaper»  Too 

IS  reflected  in  a  spat*  of  take-  ,(,,^3  Mr.  Alfred  Dunran.  accountant 

over  bids  and  merger,.  There;  ^  head  of  the  £21  million  Odhams 

will  always  he  a  place  for  thej,-,  h,,,  ,he  Mas.sey-Ferguson  deal  "** 

ismall  firm  in  specialized  fields. [.should  provide  it  with  additional,'" "7  Puhli^'^ 

but  in  manv  spheres,  the  future i finance,  although  the  failure  ofjf!^’” under 
li.,  wl,b  ,h,  bi,  b.,„b„„..  rn,  n-v-r  "r,.?"*;' ,.'7; 


. . .  wiin  me  oig  oatiaiions.  tor  j..  fjn,A„:_i  u-.-j 

1 S  i'”" ^'2.300.000  in 


“  ,  ,  Mr.  Rea.  president  of  Cana-  '  .  .  ...  .  u  '  uieienoaKer  strengrnening  nis  i  aooul  Bennett  and  His  Cabinet  .u.  .sianHarH-Rm-er  laikc  havDi.,  ..  .  .  .  .snares  and  rash  fnr  rival  matrs 

difficult  to  sec  the  whole  cur-  ^  Limited.  !  'f  cabinet  by  adding  somebody  I  of  Trained  Seals."  True  it  was  L  'a  Ferguson  wil  be  surrendering.  George  NeTne^ 

rent  year  going  by  before  any  Ameri-r”^  ,'•’7  T  S'  Tory  j  that  Sauve.  Duranleau  and  Du-  ^  This  trapped  a ^1^0"  £11  * 

fooling  or  staffing  of  the  n^es-  substan-  LTTiaTtST  TehTerS  Leader  |  pre  were  weak.  So  were  Dorion.  "'T’  intriguing  that  Standard  j  mane  a  week  before  1^  fhT  sin- 

sary  plants  in  Canada  will  bej^.^j  reserves  in  Canada  must  .7v  Th  Bennett  in  19.30  found  himself  |  Gobeil  and  Gagnon  who  follow-  P®'''  of  Standard  Motors  generaljhas  formed  two  further  wholly-jday  "News  of  the  World"  chief 

undertaken.  ggijjpg  thel!"  .  "acitic^  Nortnwest  states  |  jj,g  3g^g  identical  position  |  ed.  Bennett  never  did  want  a  program  for  the  expansion  of  car  I  owned  subsidiaries  —  The  .Stan- j  sir  William  Carr,  who  is  hacked 

How  many  months  or  years  dojgj]  j„  j},p  united  States  and  not  even  before  the |  gj  Diefenbaker  in  strong  Queber  repre.senfation.  production  to  offset  fhe  loss  ofjdard  Motor  Company  (19.59)  and|hv  the  City's  Hambros  Bank 

we  have,  during  which  we  sim-!..^g,hbaiiing'’  it  in  the  ground  u  .u‘*‘  u  i"'  ''’actor  interests  to  Ma.ssev-r**  Tractor  rompany.  1  must  explain  that  a  fortnight 

ply  trust  our  luck?  las  ^afe  reserves  for  the  future. „  _  ,  .  „  ,  .  '•*8'’'  word.  For  this  'irsi  thing  that  the  new  Ihe  ''®"®’  "le  "News  of  the  World- 

While  this  observer  rarely  if  enmnanies  had'  .^7*  7’  ^  n  •’"'V;  '  .  '"v  the  purpose  of  taking  overijacked  up  their  hid  from  £944 


fooling  or  staffing  of  the  n«es-j^^^ 

sary  plants  in  Canada  will  be 

undertaken.  '  _ . 


we  nave,  auring  wnicn  we  Mm-|..^g,bbaiiing'’  it  in  the  ground  ; . r  -  •  “  '  peinap.-^  v  v  ,raolor  interests  to  Ma.ssev- oianoaro  iracior  .  ompany  ,  mu.st  explain  that  a  fortnight 

ply  trust  our  luck?  la*  safe  reserves  for  the  future. „  _  ,  .  „  ,  .  J*’'®  nZ  J'T  7'  Ferguson  It  is  believed  that  the  *''^'>w.s  of  the  World- 

While  this  observer  rarely  if  „  1  r  ,u  -  1,  Altogether,  on  Puget  Sound,  please  read;  Bennett  and  or  ;  PM.  Mackenzie  King  did.  bow-  ■  for  the  purpose  of  taking  overijacked  up  their  hid  from  £9% 

ever  deals  with  other  than  pure-..  within  the  old  Alberta  selling  Diefenbaker  CHO.SE  to  be  in  |  ever,  was  to  gel  hold  of  Erne.st  tractor  side  of  (he  biisine.ss  has  [and  operating  "as  separate  millions,  but  in  so  doing  da- 

Iv  economic  aspects  of  a  givenr'^^^^"  “yiradius.  there  is  refining  capacity'  the  identical  position,"  j  Uapomte.  Then  he  was  hardly  been  providing  Standard  with  a | organizations"  the  car  and  Irac-  dared  firmly  that  this  was  their 

situation  here  in  Ottawa,  this  fnr  more  Alberta  oil. igj^^^y^ung  to  about  125.000  bar-;  Bennett,  a  domineering  .strong  '  nold  in  the  grave  before  fhe  substantial,  and  possibly,  majorjln''  divisions  up  fill  now  carried  la.st  word.  The  intention  no  doubt 

one  that  touches  on  other  in- ^  nT.tr  TU  man  of  great  ability,  infinite  .  Mahatma  seized  Louis  St.  Lau-  p,^„uion  of  its  profits,  by  Standard  .Motor.  This  .as  to  induce  the  George  Newnes 

lercsts  such  as  on  the  interest  7'  '."^ithis  could  be  taken  up  by  Cana-;  ^^p^gy  and  a  gigantic  brain.  7  ^  ^  .  The  two  scheme*  the  sale  of/  '"'''"^  ®  --(bareholders  to  make  up  fheir 

7  not  b“n8  on.  ol  s.v«le.n  ^"0  “I  '”'■”""">'■1  «  no,  think  much,.,  hi.  co.  ;  1,771,  opfrolion  „  .aeihlol.  n„, 

million  clav  pidgeons.  j  demand  for  8,000  barrels  perjtherc  is  still  a  tough  economic;  bind.  Indeed  he  would  never  rank.s  of  the  Liberals  are  eager-  he  raclor  inter  Js  expected  loifbc  sale  of  the  tractor  mtere.sts.  become  .so  u.sed  to  the  take-over 

'  ffay  June,  the  first  nomina-, barrier  to  surmount,  which  has;  want  to  have  a  good  cabinet.  '"‘'■''"’f'  strength  m  Quebec,  bring  in  about  £)2  to  £1.3  millionlOn  fhe  other  hand  there  have  technique  that  they  always  leave 

The  Trade  Pact  "nu  history  for  Canadian  oil  jjgpj  nominations  far  below  the'  jn  emulate  Laurier  and  his  ca-  "(hen  John  Diefenbaker  ran  and  a  merger  with  Rover  havejbeen  persistent  rumours  that  a  jf  fn  (he  last  moment  before  they 


f  n'  'fs  Anacortes  refinery.  Shcll  gygfg  under  the  mandatory'  binet  of  All  Talents  was  as  re-  his  minoritv  government  so  skil-  been  regarded  as  parts  of  .Stan-  plfn  for  the  production  of  a  light-jspnd  in  fheir  acceptances 
Talking  of  ^onomic  aspects  01  j„preased  its  take  at  Anacortes  regulations  of  fhe  last  three'  mote  politicallv,  from  R.B.'s  'u'ly  he  was  secretly  happy  that  [dard's  overall  policy,  which  is  to! weight  tractor  w-as  being  consi-;  .j-bp  "News  of  thp  ' 
ir  relationship  I months.  '  thinking  as  is'  Toronto  from  '  be  had  no  outstanding  French  [double  car  output  to  800  units  aidered.  board  seem  to  have  m 


™"nnlo»rwi[h  tleir'pS  '“7";'  ‘  i»»»»»i;<i:..onomic  pM.n,iai.  ov,r  »i.ichiAnother  Strike? 

in  LOIIIICT.  ''■f^nd  in  May.  which  put  its  no  company  has  any  control,; - 

,'w..n  th. 'Russian  and  Brllish  "'"’7,"””  ‘"7''')  Ih.  comnncrcia,  pr.r,r.n«ll  j,A:,A,»e  I 

mandatory  quota  figure,  and  ©f  ndividual  companies.  V^lllUIIO  I 

overnments.  ta.  a,  aa,  a,..  ;  _ ..  u'.  _  ^ 


Canadians  that  he  had  to  fake  iday  by  I960, 

(Continued  on  Page  6)  } 

- -  Comings  Drop 


U.S.  May  Move  In 


Unions  in  B.C  Prepare 


1  i.-  u-  ;*u  . -  -  - - regllianonj  ryi  me  id»i  rnree  moi€,  poiuicaiiv,  irom  n.o.  s  . . . . —rr.’  .  uoiu  ifvrinu  v4i,,vm  up:-- ’ft--  . . .  1  Npw^  nf  fhp  WArW*» 

our  relationship  months.  '  thinking  as  is  Toronto  from  '  be  had  no  outstanding  French  double  car  output  to  800  units  aidered.  board  seem  to  have  made^a 

nes.  ere  s  Parliament  The  future  of  Alberta  oil  mar-'  Timbuctu.  Same  with  .John.  Canadians  that  he  had  to  fake  day  by  I960,  i  Uov#  In  'tactical  error  for  the  effect  of 

oing  on  ®  Finally  the  big  purchaser., kets  in  this  area  is  tied  inti-l  In  1931.  the  Press  Gallery  at _ (Continued  on  Page  6) _ }  -  -  „  _  |  ^.S.  Moy  Move  In  ,st at er^’enr  appeal^!? 

Buildings,  a  n.walkers  Petroleum  Corporation,  mately  to  the  two  factors  of  '  ^  ^  j  9  i  It  could  happen,  of  course,  that  leave  Odhams  with  a  clear  field, 

more  wi  c  awa  e  s  ee  rgyersed  a  sharp  downward  economic  potential,  over  which  [Another  Strike?  j  Only  by  a  very  substantial  ex- [Standard  itself  would  prove  vul  However,  it  could  happen  that 

in  connec  ton  wi  P  which  put  its  no  company  has  any  control,;' -  jpansion  of  its  car  business  can  nerable  to  a  take-over  bid  from  (be  "News  of  the  World"  board 

that  has  jus  ecn  sign  e-  p^j^j^g^on  even  lower  than  the  and  the  commercial  preference}  |  2m  D  ^  '’“b'’  *"  achieve  .stabi-  an  American  manufacturer  .seek-  will  now  claim  that  the  Odhams 

fween  the  Russia  "mandatory  quota  figure,  and  ©f  individual  companies.  ^^|||OnS  111  I  rCPOrw'bt.V  o'  earnings.  The  accounts  ing  a  ready  made  plant  (©(ervention  creates  a  new  situa- 

overnments.  asked  for  27.350  barrels  per  day, '  The  speech  had  some  good  ,  *  I  run  to  August  31  and  the  next  Europe  geared  to  the  mass  pro- (jon. 

As  somebody  said  here  this  j2,ooo  bar-jeffect  in  making  the  CanadianjT^  LJJ*  It-feAll  I cf  ri^C *7!'  Tin '^''5  magazines 

morning  when  the  re-  barrels  I  market  needs  more  plain  than!  |  O  rilT  POlGST  I  llQ  USTlIGS  "''H  M'"  include  earnings  from  General  Motors  'VauxbaH)  and  published  by  Newnes  is  a  prize 

ceived,  there  IS  stime^hin.  ut^wl  for'anvone  has  expressed  them  be-,  ®  f®”  '959-  Ford,  a  large  part  of  U.K.  pro-  which  neither  side  will  want  to 

about  this  thing.  At  (Geneva  they  under  f©re  and  it  rounded  up  several  ,  T  inevitable.  ;duction  is  already  dominated  by  „ip  ^b^ir  grasp.  If  Od- 

are  hating  each  others  si^t.  Special  ♦*  Th.  Financial  Tima*  |  ,,  board  I ‘be  Americans.  I  must  empha-  bams  were  to  win  it  would  pos- 

they  are  said  to  be  desperately  ^  ^  ^  far  could  be  innuential  in  raising]  VANCOUVER.  -  Chances  of.the  conflict  between  management  embarked  on  a  big  car  expansion  that  as  far  as  know  here  s,biy  be  the  largest  publishing 

attempting  to  prevent  beyond  what  even  Mr  Realthe  sights  of  the  refiners  in  re-'a  strike  in  the  all-importantland  labor  in  this  province.  program  before  the  .start  of  the nothing  on  the  cards  at  b^  group  in  the  world.  Behind  this 

Europe  from  being  subverted  ■  *  a  it  ^  latinn  ia  ranarfa  Iforest  industries  in  British  Co'-!  The  union  chiefs,  however,  in-  Rover  talks.  The  plan,  which  is  moment,  but  as  have  said,  the  battle  lies  the  de.sire  to  offset  th# 

»d  taken  over.  In  Eanl  Berlin,  '"“,7 k„„„  Sa  71™.  be  Tbl  .W-SO  Idirnie  there  it,  Utile  pre.-per,  makinp  pond  projre.,...  it,  bared  'mure  iler  with  Ih,  bis  batla.  “ 

bov,-..er.  Ihe  U.K,  Board  ofl^bSl't  an  tnerenre  of  J»  7'  7'  7  “  ~ iV^fJ^^drZir  bidlno.  ol  -ddillnnal  cnnclllnilon  be- on  ib.  no.  •Herald-’-tbe  rir*.  lor  bisiter  waek  bltT 

Trade  is  arranging  for  a  non.;  nrre  s  per  ^  J'  ,  i,an«t  alreadv  Th.  nomi  tor  an  arbitrarv  wage  hike.  and. ing  suce.ssiul,  and  lhal  Ibr  Brilish  car  wilh  independeni  sits.  *''a  Atlantic  would  no  tome  as  a,,  always  dangers  in  com. 

Iderably  greater  enchange  ol.^  ^^'“7  ‘'7  "  .1.  sZ  Se  ojerato^  S  of  an  evcninal  strike  pension  ali.roond.  and  -Tri.ia  surprise.  pel.liye  bidding, 

trade  grods,  such  as  maebinery.  '“f'ls  !"  Granted  lhatinalions  for  Joly  will  g,«e  some  the  o^  »  hate  eo  |P  P  _  .g  , .  .. 

and  in  Moscow  Ihe.  arc  signing  the  specific  amoont  inspired  by, prominent  dues  to  ^  "^^Znied  decifnr '  in  nycr.trcceni  developments,  pany.  and  possibly  Ihe  share:,,, me  as  a  climax  In  an  exciting:  'I" 

_ _  ...  ht.nHig.  w-nnomi.  removal  of  the  quota  is  small,  panics  can  push  out  other  foreign  ana  coniinueo  occime  in  l  ,  _ ,  hnWre  mav  h:,vg.  =.  Hiifiniltlwepk  in  the  Citv  of  London.  Sliarcholders  in  Britain.  Can. 


Beyond  fhe  Limif 


agreements  to  bundle  economi- 1  "0!  of  the  quota  J'"®'Mp®7  wh^r^B  (i\ore^^.'  ^  may  have  a  difficult  [week  in  the  City  of  London.  Sliarcholders  in  Britain.  Can- 

cally.  Tj;;/'"''^''1prSucTs  mL  compete  with  theiLabor  Minist^^  in  >959-60.  Whether  the  wnich.  however,  still  tn  ajada.  the  U.S  or  elsewhere. 

general  rush  to  buy  Alberta  oil  in  this  new  climate. _ prMucis  musi  compc  c  -double-cro.ssing"  them  by  ,  dividend  will  be  cut  is  a  matter  |  ferment  about  the  bids  and  coun- 1  should  always  beware  when  # 


True,  all  the  machinery  that's^"®''®'  '°  ""y  Alberta  oil  in  this  new  climate. 

ill  be  sold  to  the  East  block!  —  ,  ■■  , 


will  be  used  only  to  make  kiddies 
shoes  and  to  develop  a  love  for 
the  west,  but  it  is  not  compul¬ 
sory  to  believe  all  the  trash  you  I 
hear,  is  it?  ; 

Where  Ottawa  is  concerned  is  I 
in  the  list  of  products  which  the! 


ing  the  U.K 

A  Trade  Switch 

Talk  about  a  fifteen  per  cent 
trade  switch;  it  seems  that  it 
has  just  been  made  for  us.  but 
lot  the  way  we  expected  it.  The 
lumber  industry,  for  one.  should 
be  the  first  one  to  feel  the  ef-i 
fects.  the  base  metal  mining  in-' 
dustry  cannot  help  feel  that  h' 
ii  next  on  the  list.  . 


Money  and  Capital  Markets 


rilESDAY  CLOSE  ,„,c,.u«v.un  ..u...  t.tc.  .act.,...-.,  .j.^^  rcccntlv 

— MONTREAL—  _ MLW  YORK _  recommending  that  their  June  •  j  ™  /  *u  *  / 

This  Last  Year  -  yifkiv  w  a*  ,  .  Iraised  $60,000  for  the  SUDDOrt  of 

W*.k  week  .ZO  ■j;"-  >«  'no  contract-no  work  dead-  ; 

Dav-t.-a.v  '  '  '  r  V  ;  foundland 

Loins  4  1'-  J,  ^1  3,  3,  31  3,/  ,7  M  ^t©***”*"  Meanwhile  their  have  been  noj 

ctii  .Moner  3’,-*'^  3'»-3',  |j,33  (,pp©  called  for  Mav  .30.  .  ,  ,  ... 

Treasury  Bills  signs  of  a  real  recovery  in  tiu- 

91  day  3.0.4  5.05  1.33  Treasury  Bill*  •p(,g  union  has  decided  to  ac- forest  industry.  The  newsprint 

Commercial  Paper  **  -**  Qep(  conciliation  board  proceed-  .situation  has  improved  slightly. 

M  ils  d*^  4t'*  4'^  V  co»cmerciai  Paper  ings  which  cannot  he  expected  but  lumber  prices  are  still  de- 

i»o-?«Dday  .4  ^  5*  3  ^  330  day  3»a-4t,  3**.4i*  i»,-ii.  bring  down  findings  by  th-c  pressed  and  the  once  rich  United 

270-365  day  5(4  5’4  3',4  _ LONDON _  deadline  originally  set.  A  walk-  Kingdom  market  is  now  turning 

Canadas  out  at  that  time  would  constituiK  to  Soviet  Russia,  Finland  and 

z^t/M  .  5.30  5.35  ...  Treasury  Bius  3,,  iUeggl  strike  and  that  in  turn  other  continental  areas  for  lum- 

3^4/65  ..  5.17  5.23  ..  30  dav  3.34  3.31  4  42  tj  1  .1.  u-  .u  .u  .  j  .  u  u-  j 

4W*3  5  07  5  07  would  make  the  union  subject  ber  that  used  to  be  shipped  in 

^3  3  35  3  44  4  31  severe  penalties  fixed  un-  large  volume  from  this  province. 

*'ont"'3%  5.15  5.15  3.»7  5/«  -  5!i3  5!i3  53*  Labor  Relations  Act  and  Operators  contend  that  this' 

Que  3/69  5.20  5.20  3.44  4'4/i9  ..  5.20  3.20  5.42  the  new  Bill  43  which  was  enact-  trend  in  buying  has  been  dictated! 

•Prime  Kates.  session  of  the  by  the  higher  prices  of  B.C.' 

(Supplied  by  Royal  Bank  of  Canada.  Greenihieids  and  Co.,  provincial  session  with  a  viewjlumber  which  hat'e  been  the  re- 1 
and  Dominick  Corg.  of  Canada.) _ jjp  halting  or  at  least  reducingjsult  of  successive  wage  increases,! 


,spries  of  stalling  tactics  designed  f®''  conjecture,  but  it  is  believed  iter  bids  in  Fleet  Street  where  the  |  board  of  company  in  which  they 
International  Woodworkers  of  ti,a(  ^^hen  the  board  submit  theldecks  are  being  cleared  for  ajhav*  an  investment,  gets  the  bit 

[America  the  union  involved,  ,3^,  ,Kca...i,  .n -  '  '  - —[between  its  teeth.  I  have  know# 

[expected  to  agree  to  a  l illegal  walkout  icases  where  animosity  and  an 

imendation  from  their  executive;  II..A..,iiiiA.,AA,, 

[recommending  that  their  June' 


Day-t/t-div 

- MUNTRKA 

This  Last 
week  week 
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Year 

ago 

- -NtVI  YORK - 

This  Last  Year 

week  week  ago 
%  %  % 

Loantt 
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4'i 

1'- 

Call  .Money  37»-1>-! 

3’, -4'-,  1', 

-3'i 

Treasury  Bills 

91  day 

3.0.4 

5.05 

1.53 

Treasury  Bill* 

Cummerctal 

Paper 

90  day  2.(7 
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0.65 

39-  49  day 
90-179  day 
1(0-269  day 

4’2 

434 

.4 

4', 

434 

5 

334 

3 

Commercial  Paper 
270  day  3»a-4ta 

3*«-4',a  1», 

-3(4 

270-365  day 

Canadas 

5(4 

5’4 

3'4 

- LONDON 

— 

234/60  . 

5.30 

5.35 

Treasury  BtUs 

3^4/65  .. 

5.17 

5.23 

90  day  3.34 

3.31 

4  42 

4U/(3  . . 

5.07 

3.07 

L'.K.  Bonds 

Provincials 

3/60  3.35 

3.44 

4.34 

Ont  3/70 

5.15 

5.15 

3.S7 

3/6S  ..  5.13 

3.17 

5.36 

Que  3/69 

5.20 

5.20 

5.44 

4(4/19  ..  5.20 

3.20 

3.42 

•Prime  Rates. 

What's  Inside 

From  )h*  Aloft, <r  .  7 

Indax  f*  Campania*  .  7 

T)«*  Tim*  Must  Com*  Wh*n  Institution*  Must  Ex- 
amin*  Equity  Purchasing  Pglieias  .  $ 

Your  Lit*  Insurance  —  A  N*w  Contributor  te  th* 
Column  .  4 

European  Stocks  Beckoning  North  American  Dollars  i 

investors'  Inquiries  Are  Answeroil  —  on  Steel  of 
Canada,  Can.  Celanese,  Otiebec-Telaphena  .  7 

Tha  Ecanemic  Advance  in  tha  Marltimas  Needs  a 
Push  .  n 

Outstanding  Scheols  and  Univarsitias  an  Important 
Feature  of  tha  Maritimos  Scene  .  U 


-(between  its  teeth.  I  have  known 
cases  where  animosity  and  an 
unwillingne.ss  to  admit  defeat 
have  made  a  board  go  rather 
beyond  what  its  commercial 
'instincts  would  normally  set  as 
!a  reasonable  limit. 

Their  response  in  a  battle  for 
I  control  can  be  predicted  with 
i certainty.  "We  now  find,”  the 
circulars  run.  "that  we  can  adopt 
ia  more  liberal  dividend  policy  in 
tne  future.”  They  hike  the  divi¬ 
dend  "and  bring  the  capital  more 
into  line  with  that  actually  em¬ 
ployed  in  the  business”  by  a 
scrip  issue,  or  what  you  in  Can- 
!ada  call  a  share  split.  But  it  is 
iair  so  transparent,  and  very  often 
[they  are  surprised  to  find  that 
they  have  forfeited  loyalty,  and 
quite  rightly  too.  "Shareholder# 
of  the  world"  unite,  lay  I. 


— - the  financial  times,  may  «.  Inflation  Affect  Can.  Hy-carbons 

From  The  Blotter...  IBrazilian  Traction  Operations 


Wine,  Whiskey  ond  Profits 

Wine  drinking  appears  to  be  gaining  popularity  in  Canada 
and  the  local  producers  are  sharing  the  benefit.  The  president 
of  BRIGHT  WINES  in  reporting  a  17%  increase  in  net  profit 
for  1958,  pointed  out  that  the  influx  of  European  immigrants 
has  had  a  profound  influence  on  the  Canadian  consumption  of 
wine.  In  contrast  to  the  trend  of  the  sale  of  spirits,  the  wine 
market  has  been  expanding  and  the  Stock  Market  has  not 
ignored  this  development. 


Calgary  —  Canadian  Hydro¬ 
carbons  Ltd.  reported  first 
quarter  earnings  of  JtSfi.BTO, 


N>t  Esrniaf* 

Ob  romroon 
Wfirk.  Capital 
Carr.  Ratla 


1958 

Current 

Per  Cent  1 

Low 

Price 

Increase  | 

T.  G.  Bright 

I71/1 

48 

\\1%  j 

Chateau-Gai  Wines 

14', 

21 

45%  1 

Distiller-Seagrams 

25' 4 

Xi 

.3.5%  i' 

Hiram-Walker 

25  k« 

34 

36%  j' 

T«»r«  tmie*  Dcecnbsr  11  j  1957  Cr.  $60.09  carbons  Ltd.  reported  first  /ina  i 

$  1  I  C3r.  $98.05  quarter  earnings  of  $1.56,879, 

rr«m  Re*rK«»  m,4*2,»M  tft.m.KU  i  ‘The  unprecedented  rise  in  the 

N«t  E«rnia(>  ii,»74j^  **’**’i^  jcompositc  rate  for  1958  resulted^  .  pe  . 

w«rirTIp*"»i  »«,»I«.4«  [from  the  declining  value  of  the  common  stock  as  compared  ^|AMT  YCl  I  OlA/I^MICI 

Curt.  R4ih)  1.47—1  <  Brazilian  cruzeiro  and  the  small- $93,613  or  13  cents  a  share  in,”’^*^'  I  CLLvwf  IMNIrl 

er  volume  of  dollars  which  the  corresponding  period  of  last  year  GOLD  MINES  LIMITED 

Tr'acS  JgTUd  Pow;r'  co';!^e°T?rC 

Ltd.  for  1958  shows  gross  reve-  "As  the  subsidiary  companies’  appliances,  parts  and  service,  .notice  is  h^eby  giv^ 
nue,  in  dollars,  and  net  earnings  1950  net  operating  income  in  cru- amouotefl  $1,891,334  as  con)- 1  t«en  Cents  (15ci  per  share  ha^ 
—  already  made  public  in  a  pre-  zeiros  (before  providing  for  de-  Pared  with  $1,908,712  a  year  ago.  b^n  declared  by  the  Director 
liminary  earnings  statement  -  preciation  and  amortization)  was  The  volume  of  propane  sold  MineT 'umited.  ^rtie  in  Sn- 
sharply  reduced  as  compared  19,9  per  cent  in  excess  of  that  sI'Khtly  exceeded  that  of  last  *dian  Funds  on  .rune  29.  i»S9. 
with  the  preceding  year.  ijor  1957.”  report  points  out,  "it  year.  .  ,u-  Jio.^^oT^bJl'ineSJ  "^"''june*^*! 

Balance  sheet  reveals  net  work-, is  apparent  that  the  falling  off  in  special  sales  campaign  this  1959. 

tn<T  />anhal  at  nnH  nf  last  vearinet  dollar  income  in  1958  is  ori-  *pring  on  furnaces  and  other  pro-;  By  Ord«i  of  the  Board. 


DIVIDENDS 

And  Other  Official  Notices 


GIANT  YELLOWKNIFE 

GOLD  MINES  LIMITED  { 

DIVIDEND  NO.  IZ 

NOTICE  IS  HEREBY  GIVEN 
that  an  interim  dividend  of  Fif¬ 
teen  Cents  (15c)  per  share  has 


'liminary  earnings  statement  —  preciation  and  amortization)  was  The  volume  of  propane  .sold 
Isharply  reduced  as  compared!  19,9  per  cent  in  excess  of  that  slightly  exceeded  that  of  last  I 
with  the  preceding  year.  ijor  1957,"  report  points  out,  "it  y<^sr. 

!  Balance  sheet  reveals  net  work-  is  apparent  that  the  falling  off  in  A  sp«<^ial  sales  campaign  this 
ing  capital  at  end  of  last  year  net  dollar  income  in  19,58  is  pri-  sprmg  (>n  furnaces  and  ^her  pro-i 
down  widely  from  the  1957  year  marily  a  direct  reflection  of  equipment  has 

L,n/i  rin,,..,,  luifii  r.iirrAni  accptc  ihosp  exchanse  factors.”  outstandingly  successful,  the  com- 


New  York  Short  Interost 

Continuing  its  fifth  consecutive  monthly  decline,  the 
Short  Interest  on  the  New  York  exchange  fell  further  in  mid- 
May  to  the  lowest  point  since  Jan.  IS,  1958.  In  point  of  value, 
U.S.  Steel  with  134,832  shares  sold,  was  the  heaviest  compon¬ 
ent  of  the  list.  Furthermore  this  short  position  showed  an  in¬ 
crease  of  approx.  30%  over  the  April  figure.  Studebaker- 
Packard  is  now  short  267,931  shares.  The  total  short  interest 
amounted  to  3.319,332  shares,  but  this  represented  only  one 
tenth  of  one  percent  of  the  toal  shares  listed  on  the  Exchange. 

Business  Men  in  Politics 

U.S.  business  men  are  being  encouraged  to  take  a  more 
active  role  in  local  and  national  politics.  The  national  chair¬ 
men  of  the  major  political  parties  recently  urged  business¬ 
men  "to  participate  in  politics,  but  as  citizens  and  not  as 
businessmen  seeking  special  advantages,"  at  a  meeting  held 
under  the  auspices  of  the  American  Management  Assn  How¬ 
ever  the  American  Can  Co.  is  amongst  those  corporations 
which  arc  pushing  the  matter  much  farther.  The  president  re¬ 
cently  announced  that  the  company  would  enter  politics  down 
to  the  ward  and  precinct  level  in  an  effort  to  oppose  “the 
powerful  forces  which  are  seriously  undermining  our  political 
and.  economic  system.”  As  the  New  York  Times  remarked, 
the  American  Can  program  reflects  a  growing  trend  in  busi¬ 
ness  to  encourage  employees  to  enter  politics  to  offset  Labour's 
power  in  this  field. 

Russion  Competition  —  A  Chollenge, 
Not  o  Threot 

For  better  or  for  worse,  the  new  .5-year  Trade  Agreement 
between  Russia  and  Britain  marks  the  opening  of  a  new  era. 
The  arguement  that  all  Russian  exports  must  be  opposed  be¬ 
cause  they  seek  to  undermine  (or  bankrupt)  established  West¬ 
ern  markets,  can  hardly  continue  to  hold  water,  in  view  of 
the  U.K.  government’s  official  nod  to  the  Agreement.  What 
must  be  squarely  faced  is  that  a  new  and  versatile  competi¬ 
tor  has  entered  world  markets.  Many  Russian  exports  are  in 
direct  competition  with  Canadian  products  (Aluminium  and 
White  Pine  are  two  notorious  examples)  and  are  certain  to 
capture  at  least  part  of  our  established  overseas  business. 
'However  if  Russia  is  to  be  allowed  to  trade  with  the  West, 
Canada  must  make  every  effort  to  gain  new  markets  for  a 
variety  of  products  in  all  Communist  countries.  In  otherwords 
we  should  take  the  lead  from  the  U.K.  rather  than  from  the 
U.S.  in  this  respect. 

Whot  Price  Morket  SenHment? 

The  Stock  Market  is  an  auction  house  in  the  truest  sense 
of  the  word  and  equity  prices  are  as  much  influenced  by  hopes 
and  fears  and  greed  for  gain  as  by  any  cold  calculation  or 
statistical  analysis.  Before  the  Ford  of  America  offer  to  buy  a 
large  part  of  the  Ford  of  Canada  equity  was  announced,  the 
market  was  placing  a  value  of  approx.  $220  million  on  the 
Canadian  company's  property  and  earnings  prospects.  At  the 
low  point  in  1958,  this  same  valuation  was  put  at  $105  million 
although  since  1950  alone,  $140  million  has  been  spent  on  new 
plant  and  equipment.  Now  the  U.S.  parent  company  is  offer¬ 
ing  the  share  equivalent  of  $289  million  and  some  people  say 
that  it  is  not  enough! 

Miscellony 

If  you  can't  beat  them,  join  them!  The  export  division  of 
General  Electric  has  announced  that  it  has  contracted  to  buy 
over  $2  million  worth  of  electronic  components  from  a  Jap¬ 
anese  producer.  The  goods  are  for  world  wide  distribution  and 
will  bear  the  G.S.  trademark. 

Unknown  to  each  other,  both  Ford  and  Chrysler  selected 
the  name  of  FALCON  for  their  new  1960  compact  cars.  How¬ 
ever  because  Ford  reserved  the  name  with  the  Automobile 
Manufacturers  Assn.  20  minutes  in  advance  of  Chrysler  the  ' 
latter  had  to  pick  another  name.  It  chose  VALIANT.  General 
Motors  will  call  its  small  car  CORVAIR.  ^ 

The  names  of  the  17  stock  exchanges  within  the  U.S.  re-  t 
ferred  to  last  week  are  as  follows:—  / 

New  York;  American;  Boston;  Chicago  Board  of  Trade;  Cin-  j 
cinnati;  Detroit;  Midwest;  New  Orleans;  Pacific  Coast;  j 
Wheeling;  Philadelphia-Baltimore;  Pittsburg;  Salt  Lake;  San  < 
Francisco  Mining;  Spokane;  Richmond;  Colorado  Spring.  1 

W.  H.  Woods,  President  of  CONSOLIDATED  SUDBURY  \ 
BASIN  MINES  states  that  there  are  no  plans  for  the  resump-  1 

lion  of  mining  operations,  which  were  suspended  in  Aug.  1957.  1 

Poor  markets  for  lead  and  zinc  and  higher  shipping  and  oper-  ;j 

ating  costs  would  cau.se  "very  substantial  operating  lo.sses  if  1 

if  production  were  resumed  at  this  time.  1 1 


I  Regent  Fund  Net 
Asset  Value  Grows 


^wn  at  *^'^2.610  from  $67  m-  and  Exchonga  heating  customers  have  beenl-^  “  - 

at  1^283^10^88  compared  with  Because  of  their  significance  s****®*!' »  sub.stantial  demand! q  .  C  Ma* 

$36  304  114  Among  current  as- in  Brazilian  Traction’s  opera- Pi'npane  created  as  a  result.  Regent  FUUd  Net 
5^;^ash  is  sZwn  down  at  $9  tions.  the  1958  annual  report  goes  These  installations  will  be  made!  .  ®  ^  ^  I 

9.35.069  from  $26,316,769  on  pr^  into  great  detail  in  dealing  with  d^ng  ee^^^  o'ASSet  Volue  GtOWS 

vious  balance  sh^t  but  ^ere  is  Problems  of  inflation  and  ex-  ^la^c^k^  ZsT  l  i 

ife"rm  l^lVestmeiitc  Xh^  It  notes  that  the  cost  of  living  for  storage  of  propane  in  Alberta  The  net  asset  value  per  share 

aoDwr  on  thTig^  Brazil  rose  428  per  cent  be- bas  been  brough  into  operation  ol  Regent  Fund  Ltd.,  annual  re-, 

DcMsils  in  connection  with  ex-  tween  1946  and  1958,  and  at  De-  iLs  availability,  it  is  pointed  port  shows,  increased  to  $5.71  on 

al  $12,279,138  from  $5,742,104,  jceot  P'SPw  lhan  at  Ihe  beffm- „mter  without^ the  neccaaity  of  yoof  oorlier.  Thia  representa  an 
Services,  report  points  out,  con-!  a  faihiation  „$iiitv  bigh-cost  imports  from  the  United  increase  of  22%. 

tinned  to  expand  during  the  vearj  .  States.  These  storage  facilities  "in  every  way,"  C.  M.  Drury,, 

and  cruzeiro  earnings  'v  e  r  el  ^3^,^  because  their  rates  >re  dev^P«d  by  Alberta  president,  .states,  "we  feel,  thei 

higher.  limited  bv  regulation  or  bv  con-  F"dcrground  Storage  Company,  second  fiscal  year  of  your  fund 

The  reduction  in  net  income,  government  author-  !"  "'bich  Canadian  Hydrocarbons  should  be  regarded  with  satis- 

rejjort  states,  was  primarily  the  ,  „3___{  readilv  be**j^  major  participant.  This  faction  and  the  coming  year: 

result  of  adverse  exchange  •  ,  underground  .storage  assures  should  present  greater  opportu- 

factors.  j  ..  jjyidends  of  20  to  heating  with  propane  pities  and  greater  growth.’’  , 

klo  Arsinn  '  oivioenas  Ol  at  lo  ,j,  ^.3^  adequate  While  the  ourchase  of  sound ' 

No  Dividend  Acfion  30  per  cent  are  common  among  cunnlies  rfnrina  >h<>  ‘  P^ecnase  01  souna 

In  a  letter  mailed  to  .share-  Brazilian  industrial  and  com- 3hs!  winter|growth  equities,  report  says,  ap- 

holders  with  the  annual  report,  mercial  companies,  utilities,  in-  _ _ _  pears  lo  present  rewarding  op- 

Henrv  Borden,  president,  states  eluding  Brazilian  Traction,  are  portunities  oyer  the  ong  term, 

that.’ in  view  of  exchange  and  held  by  the  Water  Code  to  an  pre.sent  inve.stment  policy  ^  Bc- 

other  problems  and  continuing  unrealistic  10  per  cent  return  on  ttetS 

uncertainties,  directors  have  de-  a  fixed  cruzeiro  rate  base  which  no  J  nlarTot  litniifnn  hpLin^'^n' 

cided  lo  take  no  action  at  pre-  is  wholly  inadequate  to  attract  A.  otlOre  stock  market  situation  begins  to 

sent  with  respect  to  declaration  new  capital  in  Brazil.  _  ^  \ 

of  a  dividend  on  the  „  3  ^rmll^  Ibe  fund.  Mr.  Drury  ex-l^ 

ishares.  iBrazil  Income  Tax  Act,  permit-  wm  i;s7  .  >  .c 


THE  CANADIAN 
BANK  OF 
COMMERCE 
Dividend  No.  790 

NOTICE  is  hereby 
given  that  a  dividend  at 
the  rate  of  forty  cents 
per  fully-paid  share  on 
the  outstanding  Capital 
Stock  of  this  Bank  has 
been  declared  for  the 
quarter  ending  .luly  31, 
19,59,  payable  at  the 
Bank  and  its  branches 
on  August  1,  1959,  to 
shareholders  of  record 
at  the  clo.oe  of  business 
on  June  .30.  1959. 

Subscribers  to  new 
shares  are  reminded 
that  they  will  rank  for 
this  dividend  only  in  the 
proportion  that  the 
amount  paid  upon  such 
new  shares  at  the  record 
date  of  June  30.  1959, 
bears  to  the  subscription 
price  of  $32. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth. 

General  Manager 
Toronto,  May  22,  1959 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  .share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able.  July  1.  1959  to  share¬ 
holders  of  record  at  the  close 
of  business  June  1.  1959  on  the 
following  outstanding  shares  nf 
ABITIBI  POWER  &  PAPER 
COMPANY,  LIMITED: 

Preferred:  28 '<sc  per  share 

Common:  42'^c  per  share 

By  Order  of  the  Board, 

L.  B.  POPHAM, 
Secretary. 

Toronto.  .May  14,  19.59. 


lllliw 


pre.sent  investment  policy  of  Re¬ 
gent  Fund  is  to  maintain  a  rela- 


MONTREAL 
LOCOMOTIVE 
!  WORKS,  LIMITED 

I  Dividend  No.  S3 

A  regular  quarterly  dividend  of 
twenty-five  cents  f2.5c)  per  share 
on  the  Common  Stock  of  thiif 
— jCompany  has  been  declared  pay- 


tively  liquid  position  until  the,  CANADA  PERMANENT  1  bl®  -Inly  2nd,  19.59  to  share- 
stock  market  situation  begins  to'  ^noTCAct  rnepnoATiAM  "I  record  at  the  clo.se  of 

i  MORTGAGi  CORPORATION  jbusiness  on  .June  1.5th.  19.59. 


r»»ri  rtHtS  Dctcmbrr  »1 
ISM  1*57 


j  In  the  opinion  of  the  manage- 1  Notice  is  hereby  given  that  a  I  Transfer  books  will  not  be 
iVs7”  i'^ent  of  the  fund.  Mr.  Drury  ex-Lj^id^n^,  Fifty  Cents  per  share • 

$  plains,  the  market  today  is!„„  Henry  M.  Bourcier, 

4M ■$•'9  ! _ 1,^ _ II..  _ 4  ..f  1: _ ...:4U  4-**-  on  the  paid-up  Capital  Stock  of  Secretary 


"This  decision,"  he  says,  "has  ting  the  writing  up  of  the  assets  op«r.  Prom  .  i.»*,s74  i.*m.7»7  markedly  Lt  "oriine  with^^Can*  ‘b*^  paid-up  Capita)  Stock  of 

been  reached  with  much  regret  comprising  the  ^te  base  on  a  ■■  ^  ^,1^31^.  There- the  Corporation  for  the  current  May  22.  19.59. 

and  the  directors  desire  to  assure  basis  '"bich  reflwts  the  d^I me  c.,h,i  fore  they  advise  an  attitude  of  quarter  has  been  declared.  the:~-  ^ 

shareholders  that  the  matter  will  m  the  P“‘^‘^basing  ^wer  of  the  cr,.  Thursday  i  FAMOU 

receive  their  constant  and  care*  cruzeiro,  plus  biennial  revalua-  Annual  report  of  Bowes  Co.  nresent  investment  oosition  of  ?  payaoie  inur.ody. 

ful  consMeration.”  tions  in  the  future,  should  be  Ltd.  shows  a  marked  gain  in  Regent  Fund  —  approximately*^®  **’'^**’ 


fui  consideration. 


approximately 


the  2nd  day  of  July,  19.59,  to| 


Explaining  the  faling  off  in  net  helpful  after  administrative  pro-  operating  profits  and  net  earn-  invested  in  preferred  and  I  shareholders  of  record  at  the 
dollar  income,  the  report  points  I  cedures  for  tariff  increases  have  ings  after  all  charges  for  year  common  shares,  as  of  Marchiclose  of  biisine.ss  Monday,  thei  .notice  of  nivinKNo  no.  i«i 

[out  that  company  s  earnings  injbeen  establisheo.  1958  as  compared  with  preced-  31st,  19.59.  The  balance  was  in-,  15th  day  of  .hine,  19.59  i  vott/'i-  1 — ....  -  .. 

razil  are  wholly  in  cruzeiros.  ,  However,  until  the  Water  Code  ing  year.  Company,  with  head- vested  in  cash  and  short-term  ^ 

"In  valuing  cruzeiro  net  earn-  itself  is  amended,  the  overall  quarters  in  Toronto,  manufac- hnnris  I  Bv  Order  of  the  Board. 


FAMOUS  PLAYERS 

CANADIAN  CORPORATION 
LIMITED 


Brazil  are  wholly  in  cruzeiros.  However,  until  the  Water  Code  ing  year.  Company,  with  head-  vested  in  cash  and  short-term  ^ 
"In  valuing  cruzeiro  net  earn-  itself  is  amended,  the  overall  quarters  in  Toronto,  manufac-  bonds. 

ings  in  terms  of  United  States  rate  of  return  for  the  electrical  tures,  imports  and  distribute.s  —  -  -  - 

dollars  for  the  purposes  of  the  utilities  remains  limited  to  10  wholesale  food  products  used  lower  at  $1 .526  076  as  against  $1  - 

1958  financial  statement,”  report  per  cent  on  the  rate  base.  principally  by  confectioners  638  236 

says,  "your  directors  have  fol-  Brazilian  Traction’s  telephone,  bakers,  hotels,  restaurants  and  In  directors’  report  A  W.  Bail- 
lowed  the  method  employed  in  gas  and  tramway  services  face  soda  fountains.  lie  president  states  that  direc- 

dealing  with  the  accounts  for  the  similar  probleins  and  in  the  Balance  sheet  reveals  an  im-  tor’s,  at  a  meking  on  March  6th, 

five  years.  case  of  each  solutions  are  being  provement  in  working  capital  passed  a  resolution  providing  for 

This  has  ^en  to  value  earn-  studi^.  •  Position  during  year  under  re-  the  redemption,  without  regard 

inp  remitted  in  dollars  at  the  In  the  light  ol  the  continua  in-  view,  with  current  assets  slight-  to  fractions,  of  15  per  cent  of  the 
rate.s  at  which  they  were  in  fact  crease  in  costs  owing  to  inflation,  ,y  higher  than  at  end  of  1957  at  outstanding  preferred  shares., 
remit  ed  from  Brazil  in  19a8  and  the  unrealistic  rate  of  allowab  e  ,4,707,674  as  compared  with  $4.-  which  redemption  was  made  on 
lo  value  the  unremitted  balance  return,  the  scarcity  of  available  704,689  and  current  liabilities  March  ‘’6th 

of  cruzeiro  earnings  at  the  aver  dollars  and  the  great  increase  in -  --  - -  _  — "  ' - - -  _l 

age  free  market  rate  for  the  the  cost  of  such  dollars,  it  is  not  Hamuton  cotton  . m  lun.  1  m.v  n  4t 


)f  .hine,  19.59.  NOTICE  i.c  hereby  given  that  a 

dividend  of  Thirty-seven  and  One- 
rder  of  the  Board.  Cents  (37', ic)  per  .share  ha.* 

been  declared  for  the  quarter  end- 
GFO  D  L4VKROCK  June  .%th,  1959,  on  all  issued 
U.  L.-tV  rtlUL  N,  common  share.s  of  the  Companv, 

Secretary.  .harih'iH i" 

•’  shareholders  of  record  at  the  close 

:Toron.o.  May  20.h,  19.59.  Z 


"Thus  ,  from  19.53  lo  19.58,”  re  been  unable  to  pay  an  adequate  Holunger  cot*,  gow  e»ira 
port  goes  on  to  say,  “Ihe  cruzeiro  return  to  shareholders  in  recent  Home  on  ci.  'A' 
has  been  valued,  for  earnings  years,  the  report  said.  Howa'rd''smuir”c'^  ^ 


posite  rates  in  relation  to  the  is  also  being  called  as  a  special  imperial  Fto-cuzc  c  ... 
ll.S.  dollar.  general  meeting.  Shareholders  pi'Jl**  n  ' 

19.53  Cr.  $30.02  will  be  asked  to  sanction  a  bylaw  inurnauanai  Pap^r  pfo. 

1954  Cr.  $31.87  enacted  by  the  directors  renew-  internauonai  Pete. 

1955  Cr.  $44.20  ing  the  authority  lo  pay  dividends  iSvertSJIni  Founlution  c 

1956  Cr.  $56.26  in  shares.  investment  Foundation  pi 


,  .  a  .  .*  11  iinicrnnuonai  raper  l. 

Will  be  asked  to  sanction  a  bylaw  inurnauanai  Pap^r  pr<i. 
enacted  by  the  directors  renew- p*!'- 
ing  the  authority  lo  pay  dividends  {S^rtSJIii'Founlution  c 


Investment  Foundation  pfd. 
Imperial  Tobacco  C  . 


DIVIDEND 

DECLARATIONS 


Kerr-Addison  Gotd 


Molsons  Reports 
First  Half  Gain 


Bata 

$ 

Div. 

$ 

Pavable 

Record 

AbiUhi  P.  J>  P.  r  . 

1.70 

.42*/^ 

July 

1 

June 

1 

AbiUbi  P.  It  P.  pW . 

1.12>/3 

-20>ii 

•lul.v 

1 

June 

1 

Acadia  Atl.  Sugar  C  . 

.15 

•luly 

2 

June 

to 

Agnew  Surpas  C . 

HO 

.15 

slune 

1 

Apr. 

.10 

Algoma  Central  pfd . 

3.00 

.75 

June 

1 

May 

15 

Algoma  Steel  . 

1.00 

.2S 

•fune 

30 

May 

29 

Aluminium  Ltd . 

.12Vj 

■lune 

5 

May 

11 

Andian  NatiOTal  . 

!5(US) 

.lune 

1 

May 

20 

Anglo-Cdn.  Telephone  Cl.  A 

1.20 

.30 

sTune 

t 

May 

$ 

Anglo-Nfld.  Devel . 

.20 

.05 

■luly 

3 

June 

.3 

Argus  Corp.  C  . 

IJIO 

25 

June 

1 

Apr. 

20 

Asbestos  Corp . 

1.20 

..10 

•lune 

.10 

June 

9 

B.A.  Bank  Note  . 

l.HO 

.40 

•lune 

13 

June 

1 

B.A-  Oil  . 

1.00 

.25 

.lulv 

2 

June 

.1 

Bailey  Selburn  Oil  pfd.  . 

1.25 

.31>/4 

June 

1 

May 

15 

Bailey  Selburn  Oil  pfd. 

1.43V4 

.3H 

June 

1 

May 

15 

Bank  ol  Montreal 

1.60 

.40 

June 

1 

Apr. 

.10 

Banque  Cdn.  Nationaie  . 

.40 

June 

1 

Apr. 

30 

Bathurst  P.  tc  P . 

2.00 

30 

June 

1 

May 

4 

B.C.  Electric  4^/v  pfd . 

4.00 

1.00 

July 

1 

.lune 

8 

B.C.  Electric  41/4%  pfd . 

2.W,2 

..33 

Jul.v 

1 

.lune 

8 

;  B.C.  Electric  4l4i%  pfd . 

2.2a 

.36 

July 

1 

June 

8 

1  B.C.  Klectric  4^4%  pfd . 

4.75 

l.IO 

July 

1 

.lune 

8 

B.C.  Electric  5^/o  pfd . 

2.50 

.63 

July 

1 

June 

8 

B.C.  Electric  hV2%  pfd . 

2.75 

.60 

July 

1 

.lune 

8 

Reaver  Lumber  C.  ... 

1.00 

25 

Ju^ 

2 

June 

10 

Beaver  Lumber  C.  (extra  1  ... 

.25 

Julv 

2 

June 

10 

Bridge  k  Tank  C.  . 

1.20 

..10 

June 

1 

May 

15 

Bridge  1$  Tank  Co.  C  . 

1.20 

■30 

aSept. 

1 

Aug. 

14 

Brown  Co.  . 

.15 

■lune 

1 

May 

8 

Bulolo  Gold  Dredging  . 

Burrard  Drydock  Cl.  'A'  .... 

.20 

June 

16 

May 

27 

.45 

.11 

June 

15 

May 

22 

Campbell  Red  Lake  . 

.35 

.00*4 

■luly 

26 

.lune 

26 

Canada  Cement  C  . 

1.00 

.13 

May 

29 

Apr. 

30 

Canada  k  Dom.  Sugar  . 

.1.3 

June 

i 

May 

11 

Canada  Life  Assurance  . 

4.60 

1.15 

■Tuly 

2 

June 

.10 

Canada  Malting  C 

2.00 

50 

June 

1.3 

May 

15 

Canada  Safeway  Ltd.  pfd. 

4.40 

i.tn 

.luly 

2 

June 

1 

Canada  Wire  li  Cable  Cl.  B' 

.13 

June 

13 

June 

1 

Cassixr  Asbe$to.x 

.40 

.10 

.luly 

20 

June 

19 

Cassiar  Asbestos  extra 

.02‘/a 

luly 

20 

June 

19 

Cdn.  Bank  of  Commerce 

l.HO 

.40 

Aug. 

1 

June 

.10 

Cdn.  Celanese  C  . 

.00 

.20 

June 

.10 

June 

16 

Cdn.  Fairbanks-Morse  C 

2.00 

.50 

June 

1 

May 

15 

Cdn.  General  SecuriUe*  Cl.  'A' 

1.00 

.25 

June 

1.3 

May 

29 

Cdn.  General  SecuriUe*  Cl.  'B' 

1.00 

.25 

June 

13 

May 

29 

Cdn.  Ingersoll  . 

.25 

June 

16 

June 

4 

Cdn.  Int.  Inv.  Trust  C. . 

.15 

June 

1 

May 

15 

Cdn  Tire  C  . 

.15 

.lune 

1 

May 

21 

Cdn.  Tire  C  extra 

10 

June 

1 

May 

21 

Centra)  Canada  Inv.  pfd.  Sa. 

s.oo 

2.30 

Julv 

2 

•lune 

19 

Chartered  Trust 

40 

.luly 

2 

June 

1.3 

Chrysler  Corp . 

.25 

.lune 

12 

May 

21 

Cochenour*Willan»  Sa . 

.06 

June 

3 

May 

1.3 

Combined  Enterprises  . 

.HO 

.15 

June 

1 

May 

4 

Commonwealth  International 

06 

.luly 

15 

June 

30 

Cons.  Theatres  Cl.  *‘A’' 

.50 

.LS 

June 

1 

May 

1 

Cons.  Theatres  Cl.  "B''  "Sa. 

.20 

.10 

June 

1 

May 

1 

Lamaque  Gold  Sa.  . 

'Alfred  Lambert  CJ.  ‘A*  Ic  ‘B* 
Alfred  Lambert  Cl.  *A*  L  ‘B* 
Alfred  Lambert  CI.  ‘A*  k  'B* 

I  Laura  Secord  . 

Leverage  Fund  . 

Loblaw  Con.  Cl.  *A*  . 

{Loblaw  Cos.  Cl.  'B*  . 

j  LaOblaw  Cos.  pfd . 

i  Loblaw  Groceteria.^  C  .  . 


>  Loblaw  Groceterias  2nd  pfd. 

1551  \  Loblaw  Inc . 

Paid  I  Loblaw  Inc . 

.  .,.,4  London  Cdn.  Inv . 

I  Walter  M.  Lowney  . 

.32Vs  ’  Maca.<$.sa  Mines  . . 

.30  I  Gordon  Mackay  Cl.  ‘.4*  . 

.75  I  Gordon  Mackay  CI.  B’  . 

.30  !  Madsen  Red  Lake  Sa . 

.20  Madsen  Red  Lake  Sa.  extra  . 

.15  Maher  Shoes  . 

.60  Maple  Leaf  Milling  Sa . 

.15  Massey  Ferguson  C  . 


Milton  Brick  . 

Mining  Corp.  Sa.  . 

Molson’s  Brewery  Cl.  ‘A* 
Mtrfson's  Brewery  Cl.  ‘B* 


j  Montreal  Trust 
{Henry  Mcn'gan  C 


N.S.  Light  Ir  Power  9%  pfd.  . 
National  Drug  C 
National  Hosiery  Cl.  ‘B‘  . 
New  Dickenson  Mines  Sa.  .. 
New  Dickenson  M.  Sa.  extra 
Noranda  Mines 

Normetal  Mining  . 

North  American  Coal  Corp.  C 
North  Canadian  Oils  pfd.  Sa. 
North  *Star  Oil  A 
North  Star  OU  5%  Pfd. 

North  Star  Oil  Cl.  'A'  . 

Northern  Quebec  Power  C  . 


.  ,  ,  ,  .  .  ^  .  1 3,005.280  shares  at  same  time  last 

mg  period  of  last  year  and  net  1  ^^,3,  3 

earnings  after  all  charge.s  up  18^1  share  as  compared  with  57  cents 
per  cent  are  reported  for  the  6|a  share. 

months  ended  March  31sl  1959-!  In  presenting  half-yearly  figures 
first  half  of  company’s  fiscal  year|Jf^.  , 


Breweries  Ltd.  earninRs  companv  bavins  been  acQuired  to  Commonwealth  intero#tion*i 
share  on  "A”  and  "B”  stock  ofljist  March.  1959.  "It  should  be  Se.‘tr”s  ci!'  "b”  "s.,"  m 
company  were  lower.  noted,  however,"  he  says,  "that  consoi.  uiM^overy  YeUow  s*. 

Operating  proht  for  laj-est  Sicks’  fiscal  year  ended  on  **’  1.50 

period  IS  reported  at  $3,802,245,  3j5t  December,  1958,  the  .state-  h.  corby  cl  ‘A’  s» . . 

up  from  figure  for  same  period  Q^jy  includes  their  earnings  h.  corby  ci.  b*  s« . 

last  year  of  $3,089,473,  while  fqj.  months  from  that  ***„  * .  , 

income  from  mvestrnents  and  date.  Mention  should  also  be  S.m  Engin«rin*  s**'  i:w 

rentals  was  higher  at  $183*116  as  made  that  as  at  31sl  March  1959  Dome  Mines  7f> 

compared  with  ^7,505.  Tax  pro-  as  a  result  of  the  offer  to  Sicks’  i  »o 

vision  was  up  at  $1.889.000  frnm|gtiareholders.  224,325  preferred  Domlnion-SrottiHh  Inv.  pfd.  ..  S.50 

I  shares  had  been  issued  and  the  Dominion  ste.-!  a  co»i  .  i.no 

Inxixnv  jnumbe'’ of  out. Standing  class  ‘‘A’’ SS'iOT  t.Tc.  'S' 

CiOnip&ny  inOCX  'and  class  “B  shares  had  Dow  Brewery  1 

^  increased  trom  3,005,280  at  the  K»st  KTOtenay  Power  pfd.  7.00 

F®g^  ' Iw'rtinnino  rtf  thp  ficcsl  vp2$i*  Ia  Economic  ln%.  Trust  ••  1.20 

Ajax  Pet.  Oilrving  P4rP  16  DLir,inning  Ol  lOe  llStai  year  to  Inv.  TYurt  C  ....  1.20 

Barntt  Mines  101L.|  I.  Petroleum  10  3,910,300.  These  factors  do  not  tiWdy  Paper  C  .  1 

BnOiurtl  PP  16  Maritime  Elw.  16  allow  true  comparison  of  thclFnlconbridKe  Nickel  . 

Bowes  Co.  ZIManlime  Iwl  J  _  L'enmAna  DtAn$or*  1  ^fl 

T.  G.  Brifhi  S  Minn.  Bniin  16  19.58  and  19o9  camings.  Mtun..  I  3  n  A  S. .  w 

Bririiun  Tr.  2|Moi«>n-s  Brew.  2  "We  are  pleased  to  be  able  to  F„d  MotOT  Co  c 

»|Nii-"s".H*5:Vr‘**  5  report.’’  president  states,  ‘‘‘hat  g?'  b-'’  •  - 

Cnn.  Cel»ne»e  7;  N.B.  Telephone  15  we  have  maintained  OUr  market  p®r®  .  c"  i-o,  1.1.  B  .  .V 

Cm.  Hy-enrbons  2  N.S.  Lizlii  Dosition  durinc  the  oeriod  At  the  ^ 

Cm.  Mnlartlc  *1  O'Brien  Gold  9  aurmg  me  perioo.  Al  me  Gitmeau  Power  C  . 

Cleveland  Cop.  *|pato  Cons.  4  same  time,  we  must  draw  your  General  Bakeries  . 30 

Coni.  HaUiweli  *|Que.  Smeltin*  10  attention  tO  the  fact  that  eamingS  Yellowknife  .  _ 

DelalU  Mine*  91  Que.  Telephone  7,  j  ,  u  v  arlvercjelv  ... 

Dorn.  Equity  7|  Regent  Fund  2  .  j  Deen  aOVerSCly  Grafton  &  Co.  Cl.  A  1.00 

Dom.  Stores  .5|Rio  Tlnto  Dow  3  affected  by  the  substantially  I.akes  Power  pld  -  1.25 

Eldorado  M.  4iRoyal-Liverpooi  4  frclBhpr  wade  rales  in  effect  *tinee  Cake*  Paper  C  .  1.60 


3.45  Page-Hersey  . 

1.00  Paton  Mf(.  C 

3.30  Pembina  Mpe  Cine  SOS.  pfd. 

.30  Placer  Development 

.371*1  Powell  River  . 

.37'/*t  Powell  River  (extra)  . 

C40t  Power  Corp.  C  . 

•'0  I  Price  Bros.  C  . 

*  9®  iQuemont  Mining  . 

I  Rapid  Grip  t  Batten  C.  "Sa." 

rl  j. lames  RobM-lsun  . 

■f,  Robinson  Lillie  Cl.  'A'  . 

f,':  I  Robinson  Cittle  C  . 

V2'  I  Holland  Paper  Cl.  'A'  . 

^Rolland  Paper  Cl.  ‘B’  . 

f-.™  1  Holland  Paper  pfd . 

'  r.  Royal  Bank  . 

Salada-Shirriff  C  . 

I  Scythes  k  Co.  C  . 

I  Scythes  t  Co.  ptd . 

'  Sicks  Breweries  C  . 

'  !  Sicks  Breweries  V.T . 

'Sigma  Mines  Sa . 

'Silknit  Ltd.  C  . 


Page 

Ajax  Pel.  9; Irving  PtP 

Barnat  Minei  lojc.l  I.  Petroli 

Bathurst  PP  16  Maritime  Ele 

Bowes  Co.  2|  Maritime  Till 

T.  G.  Bright  5  Mina*  Basin 

Brazilian  Tr.  2|MoIaon'a  Bre 

BP  Canada  5jMt.  Royal  Da 

Broulan  Reef  9|Nat’l  Steel  C 

Can.  Celaneae  7;  N.B.  Telephoi 

Can.  Hy-carbons  2iN.S.  Light 

Can.  Malartic  9i  O'Brien  Gold 


Cleveland  Cop. 
Cons.  HaUiweli 
DelalU  Mines 
Dom.  Equity 
Dom.  Stores 
Eldorado  M. 

E.  Malartic 
Eddy  Match 
Fraaar  Coa. 
Gunnar  Minas 
Gypsum  Lime 
XuU  igw 


9|  Pato  Cons. 

9|  Que.  Smelting 
91  Que.  Telephone 
7|  Regent  Fund 
,5 1  Rio  Tinto  Dow 


leiSUel  of  Can. 
U|  Texaco  Canada 
lOlToronto  Elev. 
51  Union  Carbide 
10,  Venture* 


yjlst  October.  1958,  and  by  the  Greening  wire 
3  j  increase  in  the  corporation  Mines 

J'come  tax  rale  which  became  I 
9  effective  1st  January,  19.59,”  i lit iinor  Mines".. 


Simpsons  Ltd.  . 

(Steinberg's  Cl.  ‘A’  . 

'Stone  A  Webster  . 

iSun  Life  Assurance  C  . 

^  {sSuperior  Propane  C  . 

^Superior  Rropane  pfd . 

,  Sylvanitc  Mines 
:  Teck'Hughes  Gold  Mines  sSa.  . 
i  Texaco  Canada  C  . . . 

1.2.9  Thomp.wn  Paper  Box  . 

ioi  i  Toronto  Elevators  . 

.62^  Toronto  General  lYusts  .... 

(Traders  Finance  Cl.  *.k’  .... 

1.12Vi  .Traders  Finance  CL  *B‘  .... 

3.1)0  {Union  Acceptance  C  . 

.HO  ,  Union  Acceptance  pfd . 

.HO  Union  Ga.s  C 
.7.9  United  .Amusement  Cl.  'A'  Sa. 
4^1,  United  Amusement  Cl.  R'  Sa. 

'United  Corns.  Cl.  B' 

gj)  United  Keno  Hill  . 

jQO  United  Steel  . 

**.90  Tipper  Canada  Mine.s  . 

2  ^  !  Venturer  Ltd.  8a . 

L20'  Viceroy  Mfg.  Cl.  A*  . 

;  Waite  .Amulet  . 

*  |Westeel  Produois  . 

I  Western  Canada  Breweriea  .. 

«‘2I  {George  Weston  CI.  *A'  .. 

iGeorge  Weston  Cl.  ‘B’  .  . 

George  Weston  iVt%  pfd.  .  .  . 

,1;;^  ;G.  H  Wood  pfd . 

*'?II  John  Wood  Industries  CJ.  'A* 

IJ  !.Tohn  Wood  Industrie.*!  Cl.  'B* 

.  'Zeller*  l.td.  C 


.90 
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1 

May 

11 
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dive(»d 

dividends 

ate 

on 

qiiarierly 

ni  Arr. 

ArrearRi 

(U-S.) 

V.S. 

funds: 

I- 

- — -  -  A.  MacCunn, 

I  Secretary. 

'TOHONTO,  May  19th.  1959. 

"A”  Divld4-nd  No.  .$1 
Notice  i.s  hereby  given  that  th. 
regular  quarterly  dividend  of  Fif 
teen  Cents  (lac)  per  share  has  been 
dTOlared  on  the  outstanding  Class 
ST  LAWRENCE  C.  of  ihe  Company,  pay- 

ai.  LAWKBmWK  .able  .Inly  2nd.  1959,  to  .shareholder.* 

record  a'S  at  the  close  of  btisinesa 

CORPORATION  LIMITED  ^ay  29th  19.59 


I  ria.ss  "B"  Dividend  No.  47 

DIVIDEND  NOTICE  Notice  i.s  also  given  that  tha 

regular  quarterly  dividend  of  Fif¬ 
teen  Cents  (15c  I  per  share  has  been 
ix;  .•  •  u  1.  .L  .  .L  declared  on  the  outstanding  Clam 

Nonce  I*  hereby  pven  that  tbe|  b”  Shares  of  the  C^^v. 
following  re.giilar  quarterly  divi-  able  July  2nd,  1959,  to  shat^oldM 
I  (lend*  have,  been  declared,  payable  record  May  29th.  1959 


io  lawful  money  of  Canada,  July 
24,  1939,  to  ibe  ahareholdera  of 
.421/jt  record  at  the  rioae  of  hiiaineaa  oo 
1  no  June  26,  19.59. 


By  Order  of  the  Board. 


London.  Ontario. 
May  15th.  1969. 


L  R  GRAY, 
Secretary. 


PRFFKRRF.n  SHARF.S 
A  dividend  of  one  Dollar  and 

Twenty-6ve  cents  ($1.25)  per  share  LEVERAGE  FUND  OF  CANADA 


70*^  on  ibe  oiilstanding  5%  Cumulative 
.75t  I  Redeemable  Preferred  Shares,  Series 
.06  I  "A”  of  the  Capital  Slock  of  St. 
•29  I  Lawrence  Corporation  I.imiled. 


DIVIDEND  NO.  3t 


5”  nf  the  Capital  Slock  of  St.  rdVn.l"  .r^Sl^EE**  «nI5"  Vr 
iwrence  Corporation  I.imiled.  ,hore  has  been  declared  on  tha 

outstandinq  Common  Shares  of 
4:OIVIMO!N  SHARKS  the  Capitol  Stock  of  the  Com- 

4  dividend  of  Twenly. five  cents  j  ,o'’7ho^holder,’ *If  riwd 


(25^)  per  nhnre  on  iKe  oiiMtaadinv|  at  the  close  of  buiiness  on  29th 
I  i  iommon  .Shares  of  ihe  Capital  I  MAY  1959. 

Slock  of  St.  Lawrence  Corporation  Holders  of  Reorer  Shore  Wor- 
Limiled  ronfs  may  present  Coupon  No.  3i 

for  payment  to  ony  broneh  in 
<  Conodo,  on  ond  offer  15fh  JUNE 
By  ordfT  nf  thr  BnnrH  nf  Tiirortnrt.  i  1**9. 


!  Mositrkai..  (Jiie. 
May  25.  1959. 


J.  E.  .Martis. 

Secrefarv. 


By  Order  of  the  Board, 

R.  C.  McAULEY 

I  Secretory- Treofi/ror. 

iMonfreal,  2lsf  MAY  1959. 


VENTURES  LIMITED 


DIVIDKNO  No.  44 

NariCE  IS  HEREBY  GIVEN 
that  a  dividend  of  Twenty-Five 
Cents  (25c)  per  share  ha.s  been 
deelarrd  by  the  Directors  of 
Venti;re9  Limited,  payable  in 
Can.'.disn  Funds  on  July  27.  19,59. 
lo  shareholders  of  record  at  the 
close  of  bii.siness  on  June  2.1. 
191.59. 

By  Order  of  the  Board. 

G.  T.  N  WOODROOFFE, 
Secretary. 

Toronto.  Canada. 

May  21.  1959. 


DOMINION  STEEL 
AND  COAL 
CORPORATION, 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
regular  quarterly  dividend  of 
twenty-five  cents  (2.5c)  per  .share 
on  the  outstanding  ordinary 
share.s  without  nominal  or  par 
value  of  the  Capital  Stock  of  thi.s 
Corporation  has  been  declared 
for  the  quarterly  period  ending 
June  30th,  1959.  Such  dividend 
to  be  payable  on  July  30th,  19.59, 
to  shareholders  of  record  at  the 
close  of  business  on  July  8th, 
19.59. 

By  Order  of  the  Boaro, 

G.  C.  BROADBKNT, 
Vice-President  and  Secretary. 
MONTREAL.  P.Q., 

May  14.  1959. 


'io  I  PRKFKRRF.D  STOCK  DIVIDKND 

I  .NO.  52 

30  I 

2.12(5  i NOTICE  IS  HERF.BY  GIVF.N  that 


1.00  'a  Dividend  of  $1.00  per  share,  being  CANADIAN  CEIANESE  LIMITED 

.24  |al  the  rate  of  4  per  cent  per  annum,  M0N7*EAL,  QUE. 

-50  has  been  declared  on  the  4'/,  Cumu- 

.MV5  i  la  live  Preferred  Stock  of  Texaco  -jhe  Board  of  Oirectors  has  this 

.»0  (Canada  Limited  for  the  quarter  j,..  , i f,ii„  •  .•  -.u 

■60  lending  .Tune  .30.  1959,  pa.vable  Jul.V|  la  ken  I  he  follow  injf  action  with 
20  ;  20.  19.59  to  shareholders  of  record '  respect  to  Dividends; 

iat  the  elo‘<  of  business  on  June 

2.50  30,  19.59.  Preferr«4j  Shares,  $1,75  Series 

•  20  Bv  Order  of  the  Board.  Forty-three  and  three-quarter  rent* 

J 'J  D.  F.  BENTLEY  (4.5'24f)  per  share,  which  .shall  be 

/_>o  Secretary.  deemed  to  he  for  the  three  month* 

t.0.5 _ _  _  _  period  from  .April  I, '19,59  to  June  If), 

■fj*  19.S9.  has  been  declared  pavahle 

M  GATINEAU  POWER  June  $0,.  1059  to  the  holders  of 

.04  /'CkkADAklV  record  at  the  close  of  business  on 

50  tURfirAIMT  Ma\  29,  1959. 


By  Order  of  the  Board 


GATINEAU  POWER 
COMPANY 
DIVIDEND  NOTICE 


I  so  !  Preferred  Shores,  $1.00  Series 

•.35.  ‘Notice  is  hereby  given  that  tho  iweniv -five*  cents  (25e)  per  .share. 
Board  of  Directors  has  declared  „hi(  h  shall  be  deemed  to  be  for 
;25  iregular  quarterly  dividends  ol-the  three  months  period  from 
■2.5,  ($1.25  and  .51.38  a  share  on  'he  April  1,  1959  to  June  .>0,  19,59,  ha» 
jS'r  and  S'g'V  Cumulative  Pr'-  been  declared  payable  June  .10,  1959 
.40  'ferred  Shares,  a  regular  quarter-  to  the  holder*  of  record  at  the  close 
■^‘'3  ily  dividend  of  40c  a  share  on  the  of  business  on  May  29,  1955. 

;*5  Common  Shares,  in  each  case  ,. _ ^  . 

'M>  payable  July  1.  19.59  to  holders  of  coiaaiaa  Mac* 

^  record  at  the  close  of  business  'Iwentv-cent  (-’Oil)  per  share,  in 
^7'/x  June  1.  1959.  Cheques  in  payment]  the  second  quarter  of 

will  be  mailed.  Slock  Transfer 

[,•7“  Books  will  not  he  closed.  uf’.il?. ^ 


A.  E.  GADROIS. 
Secretary. 


.May  20,  1959. 


June  .10.  19,59  to  the  holders  of 
record  at  the  clo*e  of  business  on 
May  29,  19.59. 

A.  G.  ALL.A.V, 
.‘'ecretarv. 

Mav  20,  19.59. 


“The  ^nancial  'Tfmes 


MONTREAL,  MAY  29,  1959 


aU  d  ^cn  I  investment  companies 

MITQ,  DOffOWS  ^DU  lYlllllOn  UoppUed  Mecu  Br...  *  C.  ta.>  rT^TT¥7*  nmi 

.  ,  iciotipp  QpptitloBt.  M«p  M.  l»St>  I  ■— ■  M  I  i-C 

On  New  York  Market  !  •*■**•«  * 

'Affiliated  Fund  23(J4)  »  7.71  $  *.34  m  7~ 

-  .Amer.  Growth  7.42  *.10 

New  York:  Offering  was  madej after  conversion  into  Canadian  ””  5o“  Jl  V-f  VjJAw 

during  the  past  week  by  an  un-j  funds,  to  the  purchase  of  smu- champion  _  20  5.m  s.m 

derwriting  group  headed  by  thei”“^®  of  municipalities,  citi^.  ^  f*  9.”  loiis 

^  writing  group  n  du  o  y  e  gj,jj  villages  Within  the  Dorn.  Div.  re  7v»  io.04  10.44  _ 

First  Boston  Corporation  and  province.  Initially,  all  or  part  of  compnd.  fs  lo.is  10.59 

Wood,  Gundy  &  Co.,  Inc.  of  an  the  amount  of  such  net  proceeds  pom.  Eq^'ity  92  15.45  15.77 

issue  of  $50,000,000  Alberta  Mu-  may  be  invested  in  short  -  term  exm.  Fd.  can.  s*  s.ss  s.m  The  continued  weakness  0 

nicipal  Financing  Corp.  4^/4  per  governmental  securities.  Griped  AcMim*  ”  s!**  sIm  the  markets  is  not  yet  impres 

cent  sinking  fund  debentures,  due  Among  those  associated  with  Growth  on  a  Gas  7.30  7.S0  j^jy^  jj  featured  primarih 

May  15,  1984,  at  98  per  cent  to  The  First  Boston  Corporation  and  “iw  by  insignificant  volume,  whici 

yield  4.89  per  cent.  Guaranteed  Wood,  Gundy  &  Co.,  Inc.  in  the  Leverage  Fd.  can.  17  6.71  7.37  ,u_, 

unconditionally  as  to  principal  offering  are:  Harriman.  Ripley  i"ceum^Td  iJ^tanle  to  buy  i*  match^  bi 

and  interest  by  the  Province  of;i  Co..  Inc.:  Smith  Barney  &  Mutual  Bond  Fd.  5.97  s.25  10  wuy  u  maicnea  03 

Alberta,  they  are  payable  in  Un-  Co.;  The  Dominion  Securities  inco*"*  Ed  23.5*  3.32  5.*ij  no  real  desire  on  the  part  0 

ited  States  currency.  Corp.;  A.  E.  Ames  &  Co.,  Inc.;  savings'""  im".'  .  i»  sis’  si*’'  holders  to  sell. 

The  debentures  will  not  be  re-  McLeod,  Young,  Weir,  Inc.;  sup»rv.  Amw.  12  7.30  7.g4j  The  market  is  drifting  ralhei 

deemable  except  by  operation  of  Blyth  &  Co.,  Inc.;  Eastman  Dil-  J  JJ  J  than  moving:  and  occasional^ 

the  sinking  fund  until  May  15,  bn.  Union  Securities  &  Co.;  Hal-  'Tele.  Electronics  32^4(45)  16.07  17.51!  s,„,h  a  HAv<.innm#.nt  has  aH 

1969.  The  sinking  fund,  beginning  sey  Stuart  &  Co.  Inc.;  Leh-  ‘*!i'i;"|*VS^?d.'"‘‘  vantages  It  allows  technica 

in  1%1.  is  calculated  to  retire  man  Brothers;  Merrill  Lynch,  (  >— capital  Gains  Dieu-ibution.  .  ,  v,  ■  j  •. 

more  than  93  per  cent  of  the  Pierce,  Fenner  &  Smith,  Inc.,  -  situations  to  be  improved:  i1 

issue  prior  to  maturity.  Redemp-  and  White,  Weld  &  Co.  Conodian  Quototions  allows  a  more  careful  appraisal 

tion  prices  range  from  101  per!  - — - q  Ij  •  .  .  being  given  to  individual  stocks 

cent  for  those  redeemed  on  or||U|-„A,.A«|  UAcf  *  V**'*  ^®***“"’**  which  would  be  impo.ssible  in 

after  May  15,  1969,  and  prior  to  "•Oniredl  TO  nObI  Supplied  by  Kippen  1  Co.  Ine.  g  pp^iod  of  wide  flurries. 

May  14,  1972,  to  100  per  cent  for  p*  _ *  1  'Quotations  as  at  May  26'  stnrkc  prnim^  a.9  .Qnch  ara 


THE  TREND  of  the 
STOCK  MARKET 

-  By  Analyst 


iNew  Mun’l  Bond  Issues 


Maritime  Securities 


M.  DOLBEAU  S.C. 

_  _ School  commissioners  for  the 

*;io  A  Ul/’lj'nn  Oolbeau,  Que.,  has 

g  » 1  ULiJV  iVlAn.Jvr!i  1  r,  jurfet  r.Ta- 

8.35  9.18  Corp.  de  Prets  de  Quebec.  Gar- 

oIm  wm _ HaI  a 'I/I n  1 'KtC-t  Boulans®'-.  Ltee.  Grenbr, 

0.18  10.59  X.AT'  ./x  R\ie\  &  Cie,  Inc.  and  .1.  E.  La- 

545  15  77  flamme,  Ltee.,  an  issue  of  $37.5,- 

5.69  5.04  The  continued  weakness  of  by  equity  investments  rather  Oh®  ten-year,  5-5'2  per  cent  seri- 

s!**  6!m  the  markets  is  not  yet  impres-  than  a  strictly  limited  list  of 

7vn  7»ft  1,  •  f  4  j  •  j  u.  u  .  'for  $205,500  of  5  s  of  1960-64  and 

IsS  12;“  If  's  featured  primarily  1  debt  securities  such  as  mort-  15159500  of  5'^'s  of  1965-69.  On 

«.4o  «.92  by  insignificant  volume,  which  .  gages  and  bonds  —  the  trend  Ijhis  basis  net  cost  of  borrowing 

Aoo  15.14  indicates  that  any  existing  re-  toward  institutional  buying  of  to  the  commission  is  6.2328  per 

^97  6  25  f®etance  to  buy  is  matched  by  ;  equities  for  long-term  put-away  jeent.  Provincial  Secretary  has 

5  32  5!*ij  no  real  desire  on  the  part  of  !  purposes  will  probably  increase.  .S'ven  a  grant  of  $206,175  for  the 


7.42  8.10  I  'f  Af  '1^ 

’j.r7  fo:s  5 1  UtjJv  . 

5.51  6.05 

8.35  9.18 

9.35  10.16 

10.04  10.44  _ 

10.18  10.59 
10.16  10.57 
15.45  15.77 

5.69  5.04  The  continued  weakness  of 
3!56  6!m  the  markets  is  not  yet  impres- 
II  58  12  52  If  ‘®  featured  primarily 

6.40  6!92  by  insignificant  volume,  which 
lAoo  15.14  indicates  that  any  existing  re- 


sls’  s!?®'  holders  to  sell. 

7.30  7.84  j  The  market  is  drifting  rather 

1.87  2.01!  ,,  j  •  „ 

4.02  4.321  than  moving:  and  occasionally 


after  May  15,  1969,  and  prior  to  ^ai  lu  iiv^i  auppiiM  Dy  Kippen  •  to.  me. 

May  14,  1972,  to  100  per  cent  fo*"  r»  nffirorc  i  'Quotations  as  at  .May  26' 

those  redeemed  on  or  after  MaylrinanCc  UTTICClb  j  gj^j 

15.  1981.  !  -  Brit.  Aluminum  ..  8.25  8.7 

The  principal  purpose  of  the  Quebec.— Close  to  1.700  public  British  Pete .  6.75  7.2 

corporation,  which  was  created  finance  officers,  including  fed- xDaily  Mirror  ...  3.10  3.3 

by  the  province  in  1956.  is  to  eral,  stated,  provincial  and  local  Courtaulds  .  4  50  5.0 

assist  municipalities,  c  i  t  i  e  s,  government  officials  and  guests  Ford  of  England.  8.75  9.2 

towns  and  villages  within  the  pro-  from  the  United  States,  Canada,  Hawker  Siddley  .  3.50  4.0 

Vince  to  obtain  capital  funds  at  Puerto  Rico  and  other  countries  Hudson  Bay  .  30.50  31.2 

the  lowest  possible  cost.  Since  will  gather  in  Montreal,  June  7-  Stewart  &  Lloyds  3.50  4.0i 

1950  the  province  has  provided  n,  1959  for  the  53rd  Annual  In-j - 

such  assistance  and  through  ternational  Conference  of  the'  x  Ex  stock  distribution. 

March  31,  1959,  such  loans  from  Municipal  Finance  Officers  Asso-i - 

the  province  aggregated  approxi-  ciation.  Actively  Traded  Warrants 

mately  $225,000,000  before  giving]  The  Conference  will  be  otficial-  u  a  J  u  ■  .4-  i<4i 

ee  A  4  A  rtii-  »  J  L  11  ««..!  (Supplied  by  Burna  Bros.  A  Co.  Ltd.l 

effect  to  repayments.  The  cor-  ly  opened  by  Hon.  Paul  Dozois  m.,  **.  19.59. 

poration  represents  a  continua- 1  Minister  of  Municipal  Affairs  of  Bio  Asked 

tion  of  these  activities.  ithe  Province  of  Quebec,  while  Can.  Meu  Uranium . u  .u 

The  corporation  intends  to  ap-|Hon.  Sarto  Fournier,  the  Mayor  cSHada  southe*"  ou  !  so  Iss 

ply  the  net  proceeds  of  the  issue,  of  Montreal,  will  welcome  the  Canadian  Husky  ou  5.95  e  oo 


vantages.  It  allows  technical 
*  situations  to  be  improved:  it 

Motions  allows  a  more  careful  appraisal 
.  .  being  given  to  individual  stocks 

'y®*  which  would  be  impo.ssible  in 

*  Co.  Ine.  g  period  of  wide  flurries. 

■May  261  Stocks  groups,  as  such,  are 

Bid  Asked]  not  involved  in  any  particular 
5'^'^  movement.  The  market  feat- 

3  to  3  mI  ‘I  I*’®!  ’I’®  word, 

4  50  5^00!  individual  stocks  and  there  the 

8.75  9.25  only  influences  at  the  moment. 


BUSINESS  ACTIVITY-vs-SKX:K  prices 


5  -4 - ! -  SA - .1., 

- ! - 

'  ^ - - 


The  gradual  shrinkage  ol 

good  stocks  available  on  the  j  CITY^F  sOREL 

open  market  must,  therefore,  ;  um-el,  Que.,  has  award- 

continue.  ied  to  a  syndicate  compo.sod  of 

❖  'S*  ❖  I  Gaston  Laurent,  Inc.,  Provincial 

.Another  move  along  these  Bank  of  Canada,  Desfardins. 

lines  is  the  action  of  Ford  j  Couture.  Inc.  and  Florido  Mat-; 
Motor  in  attempting  to  acquire  jlcau  ^  an  issue  of  p5,;)00| 

a  verv  laree  oercentaee  of  the  l‘™-year,  5' 2  per  cent  serial  de-; 
a  very  large  percentage  01  me  maturing  1960-69.  at  aj 

.A  and  B  shares  of  Ford  jpi-jpg  of  9457.  on  this  basis  net! 

ol  Canada,  also,  obviously  lor  .post  ol  borrowing  to  the  muni-| 

a  put-away  purpose.  That  they  cipality  is  6.35  per  cent.  j 

would  oiler  a  premium  price  so  ! 

very  far  above  the  closing  price  iwhu  of  iiuvemay.  uuebw.  has 
prior  to  the  offer  indicates  that  ,•'*  »  »yndi.ai«.  comprifflng  the 

(Provincial  Bank  u(  Canada.  Florido  Mat- 
they  mean  blLSines.'^.  row  hold*  lleau  &  Fils,  Cr«m  .\nglo-FYancais. 

Ltee..  (iaMon  Laurent.  Inc.,  I>uroeherJ 
Rodrigue  &  Cie.  Ltee.  Grenici'.  Riiel  l| 
PRir^TQ  ^CCWc^KjN  (  .  Garneau.  Boulanger.  Ltee.- 

credit  Quebec.  Inc.,  Belanger.  Inc..j 
j  ^  Morgan.  Ostiguy  A  Hudon.  Ltd..  I^a: 

1  I'*!**  Corp.  de  Prets  de  Quebec.  Oscar  Dube 

A  Cie  Inc.,  and  J.  E.  Laflamme.  Ltee 
rOCKS  I  *  *  issue  of  $343,500  ten-year.  jVa  per 

- t  '  '  I  ■  ■  i  p20  cent  serial  debentures,  maturing  1900- 

y  ,,•**  b9.  at  a  price  of  92.07.  On  this  basis 

*«'-*'*  ■  i  . —  —  boo  jnei  c*ost  of  borrowing  to  the  municipal- 1 

}  ily  U  6.7705  per  cent. 


(Furnished  by  Stanbury  A  Co.  Ltd., 
Halifax  1 

(Closing  Quotations.  .May  ?.*>.  1959i 

Bid  .Asked  * 

Acadia  Tru.st  Company  62.00 
.Atlantic  Utilities.  Rights  2.63 
Atlantic  Wholesalers  A’  .  28. tw 

!Cou.sins  Ltd.  A'  18,50 

I  East.  Can.  Sav.  &  Loan  2150 
r^astern  Itililies  pid.  9.00 

Eastern  lYust  ("ompan.A  25.7.') 

I  Great  Eastern  415^-  pfd.  T..')0  8..i0 

Great  Eastern,  .5V2C<>  ptd.  tJ.OO  10.00 
Halifax  Insurance  18.2.') 

I  Maritime  Accessories,  ('om.  3.00 

[Maritime  Acces.sor.  pfd.  9.25 

I  Maritime  Life  120.fK) 

' j. Maritime  .Steel,  pfd  94.00 

!  Maritime  Steel  Common  175.00 

[Maritime  Tel.  A  Tel..  Com.  17.50  18.25 
Maritime  Tel.  &  Tel.,  ptd.  14.50  15.25 
iMoirs  Ltd..  Com.  60.00 

iMoirs  Ltd..  pId  82.00 

j  Nova  Scotia  Trust  Co,  20.00 

\.B  Telephone  12.25  13.00 

|N.aS.  Light  &  Power  Com.  13.50  16.50 
i.\.S.  Light  &■  Power  4'^.  ptd.  75.00  * 

1  \.S  Light  A  Pow.  4*2'''  pfd.  88.00  ...  I 

!.\.S.  Li/!ht  &  Power  5^r  pfd.  47.00  ....j 

;Ocean  Fisheries  Common  13.50 

[Oland  A  Sons  l.td,.  A  13.75  _ 

;0)and  A  .Sons  Ltd..  B*  12. .50 

I  Robin  Jones  &  Whitmn.  pfd.  29  00 
Sobey  Stores  Ltd.,  A’  18.00  18.75 

|Slanlield.s.  A*  10  00  t 

iStanfields.  'B*  lOOO  . 


HOOKE  (OKPOKATION 

Moore  Corporation  Ltd.  advises  that 
an  additional  264.  cla.ss  “X”  preference 
shares  and  tl  class  ’B”  prefeernce 
shares  have  been  converted  into  4.488 
common  shares  at  the  rale  ol  16  com¬ 
mon  shares  for  each  class  'A"  prefer¬ 
ence  share  and  24  t'ommon  shares  for 
each  class  “B’'  preference  share.  ITierc 
are  now  1.588  cla.sH  "V  preteienec 
share.s.  142  class  *‘B  ‘  preference  shares 
and  2  187.062  common  shares  outstanding 

CANAOIAN  COTTONS 
('anadian  Cottons  Ltd.,  advises  that 
1.950  shares  have  been  issued,  pursuant 
to  the  company's  stock  option  plan.  I 
'Fhere  are  now  14:L.)10  common  .shares; 
issued  and  outstanding.  ) 


Purchasers  and 
Distributors 
of  Eoyernment, 
Miinieipai  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 


Biixirip,,  Eslnhliiihed  1S89 


AIOMUKAL 

TOnONrO  NEW  YORK  LONDON.  tNO. 
VANCOUVER  VICTORIA  WINNIRKo! 


KOr^kiA,  oHOOuCTKDM 


- - - [delegates  in  the  Canadian  Met-|Co-^ 

TornnfA  JuniAr  ID  AC  'ropolis.  Great  Northern  Ga»  A’  2.70  2.75 

loronro  Junior  lUAC  The  President  ol  the  Municipal  2  m 

Executive  for  1959-60  |  Finance  Officers  .Association  of  in^ust.  Arreptancr  cp.  i2!oo  vi.i% 

Santo  A.  J.  Azzarello,  Green-|the  United  States  and  Can^a,  ^ 

shields  &  Co.  Inc.  was  elected! Mr.  James  H.  Lowther,  Commis- LoWaw  -a'  14.25  14.50 

president  of  the  Toronto  branchjsioner  of  Finance  of  the  City  of  uorado  urantum  10  12 

of  the  Junior  Investment  Dealers  I  Ottawa,  will  keynote  the  Confer-  s?a"r*n956)  '  !!!!  'iss 

Association  of  Canada  for  the  ence  with  an  address  on  the  com-  North  star  (1957)  —  3.00  3.30 

1959-60  term  at  the  association’s  plex  financial  problems  ol  local  ™ 

annual  meeting.  He  suceeds  Vic- governments.  Rto  i^nto  .!!!  20  ’30 

tor  F.  Schuler  ot  Burns  Bros.  &  A  former  financial  advisor  to  .  *  « 

Co.,  Ltd.  David  Ross  of  Wood,  the  Canadian  Government,  J.  we.?toi®  a-  '  !!  i9!5»  2f>!oo 

Gundy  k  Co.  Ltd.  was  elected  Harvey  Perry,  Director  of  the  woodward  .stores  a-  12.00  1225 

vice-president.  (Canadian  Tax  Foundation,  will  - 

Directors  elected  for  the  com- [present  some  Canadian  views  on  0|L  BOND  QUOTATIONS 

ing  season  were:  supplied  by  I.,e,l»,e..  De.I.r.  A..'., 

John  Graham  Jr.,  Bell,  Gouin-  Federal  Fiscal  Policy.  Frank  C.  .r  Canada 

lock  &  Co.  Ltd.,  Peter  D.  G.  Dimock,  of  the  Canadian  Life  In-  icissinc  quotations.  May  26.  i9S9) 
Harris,  A.  E.  Ames  &  Co.  Ltd.;  surance  Officers  Association,  will  Bid  Asked 

John  L.  Harding,  Goulding,  Rose  present  a  study  of  the  Economic  X*' g^'t!  I  s?  %  98 

k  Co.  Ltd.;  James  J.  Johnston,  Security  for  the  Aged  in  the  Unit-  Brit  Amei  oa  3Wc  sept  174  83  b 

James  Richardson  k  Sons  and  ed  States  and  Canada.  Mr.  Jean-  Brit  Amer  oti  5U^  au*  im  97  ^ 

Michael  Withers,  Wood,  Gundy  k  Louis  Doucet,  Q.C.,  Deputy  Min-  c  Lpor^  Gas  15  71  ss  9? 

Co.  Ltd.  ister  of  Municipal  Affairs  of  the  cdn  on  cos  4%  jan  i/76  lu  as 

_  _  .  r  r\..  ...;it  Gdn  Pelrotina  May  1  72  86  90 

Province  of  Quebec,  will  take  an  ^  y.  Apr  1 8;t  97  99 

MONT'L  SHORT  POSITION  active  part  in  the  proceedings.  GtNorcasut  iWr  May  is  75  75  77 
Short  position  on  the  Montreal  Mr.  Lactance  Roberge,  C.A.,  Di- ^ 

Stock  Exchange  stood  at  8,947  rector  of  Finance  of  the  City  of  Gtr  winn  Gas  5Vii%  dm  1  so  *3  86 


CITV  OF  GKANBV 

I  .K  total  ot  9  bidR  VAere  mibmitte<t  tor 
Ian  issue  of  $321,300  twenty-year,  5  per 
Icenl  serial  debentures  of  the  ciiy  of 
Granby  which  was  awarded  to  Mills 
Spence  1  Co.  Ltd.  at  a  price  of  93.888, 

I  On  this  basis  net  cost  of  borrowing  to 
the  municipality  is  5.76.1  per  cent. 


judging  from  the  volume,  is  j  ers  in 
the  appearance  of  a  mode.si  |  resist, 
block  or  two  for  sale,  or  an  '  should, 
equally  modest  inquiry  about  a  j  *''o''d 
purchase.  |  and  ac 

Unless  the  long  promised  or  stock  « 
threatened  major  correction  is  Pord  « 
to  come  about  soon,  this  may  I^ct.  F 
remain  to  be  the  pattern  a  cand 
throughout  the  Summer.  It  does  ^  * 
not  seem  reasonable  however  price  o 
to  expect  this  to  last  all  Sum-  g"®  sp' 


ers  in  Canada  will  be  able  to  josmiyut 

resist,  although  we  leel  they  i  city  ol  Jonquiprt.  QuebM'.  has  award 
...  cd  u>  a  syndicate  comprising  The  Pix>- 

MilOUld.  jvincial  Rank  of  Canada.  Credit  .\nglo- 

Ford  ol  f’flnaHT's  nntpniiol  ,Francai«.  Ulw.  Morgan.  Ostiguy  & 
roro  01  uanaa,Ts  poieniiai  „udon.  Um.  Midland  Swurities  Corp. 

and  actual  earnines  make  the  utd..  Demer.s.  Adam,  uiee  and  Piaco- 
.  ,  ..  ..  Imenls  Kennebe<.  Inc.  of  an  i.ssue  of 

slock  worth  more  thBn  even  the  !$312..‘)00  ten-year,  oVa  per  t'enl  serial 

Ford  l(IS)  otff^r  indiratps  In  |iiebenture«  at  a  price  ol  95.11.  On  this 
ruiu  1U75»  oner  inaitaus.  in  ^  borrowing  to  the  muni- 

fact.  F'ord  ol  Canada  has  been  (oipaiitiy  i<  6.3<r2  per  cent. 

a  candidate  for  a  healthy  plus  ; 

tor  a  long  time.  At  the  recent  '  city  ot  Beauhamois.  Quebec,  ha.s 
^  t  I  [awarded  to  J.  F.  Simard  &  Cie.  Ltee  an 

price  ol  around  $140.  a  lour  lor  tissue  of  SIOO.OOO  fifteen-year.  oeri 


- -  AA,,  «  ^  0,..  bEAUHARNOIS 

tor  a  long  time.  At  the  recent  '  city  ot  Beauhamois.  Quebec,  has 
^  t  I  [awarded  to  J.  F.  Simard  &  Cie.  Ltee  an 

price  Oi  around  $140.  a  lour  lor  tissue  of  Sioo.ooo  fifteen-year.  0^/2  peri 
one  split  would  have  bf'cn  justi-  debentures  at  a  price  of  98  I 

.  .  •*  I  On  this  basis  net  cost  of  borrowing  to! 

lied;  it  would  have  Increased  the  municipality  is  5.756  per  cent.  i 


A  break-out.  one  way  or  the  ^he  possibility  ot  more  share- 


shares  in  22  issues  as  of  May  15  j  Montreal,  is  the  chairman  of  the  ou  ^  5Wr  iwi  ns  ns 
last,  off  from  10,783  shares  in  (Local  Conference  Committee.  Husky  oar  5' 2%  May  1  73  91 
25  issues  as  of  April  30.  I  The  Annual  Conference  of  the  imperial  Oii  3rr  i^c  15,69  ss  8? 

Short  interest  on  the  Canadian  1  Quebec  Chapter  of  the  MFOA,  {“and  Nat  c  Iwr  Feb  15/77101  102 


Stock  Exchange  was  higher,  headed  by  Mr.  Cyrille  Belanger,  inland  .Nai  Gas  s”/,  June  182  98  im 

amounting  to  107,400  shares  in|C.A..  1st  assistant  -  treasurer  of  Kroy^'ou'"**  5^,  ap"  1  I?  w 

.32  issues  as  against  76,500  shares; the  City  of  Quebec,  will  coincide  McCoii-Froni  oii  oct  i'7i  78 

in  32  issues  two  week  earlier.  I  with  the  International  Conference,  fj’  June  i  w  as  90 

Nor  Stac  OU  5^4®/r  June  15^77  96  97 

MARKET  AVERAGES  AND  VOLUME  Pacific  Petrol  SVici  Apr  1  73  81  84 

HnvTBiraf.  «Tnrir  B'Trnawnii',  Pacific  Petrol  5'/c  Jan  yp  108  113 


sked  should  be  expected  fairly 

95  soon. 

S*  JL  .L  W. 

^  The  position  of  the  mutual 
Jl  funds  in  the  market  is  some- 

90  thing  that  is  w’orthy  ol  exam- 

^  ination.  Not  all  of  these  funds 

90  are  growth  funds  where  long 

86  term  appreciation  of  capital  is 
'*  the  main  purpose.  Mutual  funds 
still  like  to  show  a  fairly  con- 
g{  sisteni  earnings  position,  wheth- 
“  er  they  are  of  the  dividend 

94  paying  or  accumulating  variety. 
Existing  yields  on  reasonably 
good  equities  make  it  quite  dif- 


holders  becoming  interested;  it  TorOntO  ElcvOtorS 
would,  in  any  case,  have  been  J  |jj 

a  benelicial  development  TORONTO.  Toronto  Elevators 

Th  slock  was  not  split,  ob-  [td.  plans  a  three-lor-one  split 
viously,  because  the  Ford  'US)  ol  its  shares,  and  creation  ol  an 
parent  had  effective  control  all  additional  192,184  shares  to  bring 
along  and  did  not  want  a  split,  authorized  capital  to  1,IKH),00(I 
•>  .J.  shares. 

•_  u  .  •  1  1  There  now  are  269,272  common 

fo  increase  wha  is  clearly  i^^ares  authorized  ot  which  251.- 

a  shrinking  supply  o(  good  14^5  issued.  After  the  split 

equities  so  as  fo  permit  what  land  issue  ot  additional  shares 
is,  with  tongue  in  cheek  called  [there  will  be  745.395  outstanding 
economic  democracy,  by  allow-  'O*  Ibe  l.(X)0.000  authorized, 
ing  everybodv  to  become  a  '  Approval  ot  shareholders  will 

.v,o.,  be  asked  at  a  meeting  .tune  5. 


ing  everybody  to  become  a 
shareholder  of  something,  may 
perhaps  require  more  equity 


MONTREAL  STOCK  EXCHANGE: 

Util. 

May  19  .  1.58.5 

May  20  .  158.3 

May  21  .  157.3 

May  22  .  157.9 

May  25  .  157.2 

.May  26  .  156.8 

Cbani;,  for  week  ..  —1.7 

1959  High  .  162.1 

1959  Low  146.9 

TORONTO  STOCK  EXCHANGE 
Xnd. 

May  19  .  528.01 

May  20  .  526.40 

May  21  .  525.08 

May  22  .  .526.15 

May  25  .  525.02 

May  26  .  524.96 

Change  for  week  . .  —3.05 
1959  High  537.14 

1959  Low  .  517,10 

NEW  XOKK  STOCK  EXCHANGE 


,  Pathfinder  Pet  4-59>  Apr  1  62  92 

Volume  Pembina  Pipe  L  S'?.  Dec  174  100 
628.000  seurry  Oils  5'5-  Sept  15/64  90 
607,000  TY-Can  Pipe  I.  5.85''(  Jan  1  87  93 

606,000  Tr-Emp  OU  A’  Sr'r  Mar  1  66  94 

Tr-Emp  O  B'  5Wc  Dec  1'67  95 
Triad  Oils  4’4S'c  Sept  15'71  8b 

662.000  yyesl  Canadian  Oil  4  Gas 

(cuml  July  15  73  97 

.  W'coast  Tr  ‘A*  5LiiCc  .Apr  1  88  81 

.  Wcoast  Tr  C’  5>ii‘'/c  Apr  1  88  91 

West  Decalta  551:97  Sept  1/68  95 


1  B.M. 

8  174.18 

5  173.85 

4  173.48 

7  174.48 

5  174.93 

1  174,00 

r  -0.18 

S  192,15 

J  173.18 

(Dow  Jones: 


PIPE  LINE  STOCKS 

Supplied  by  Kippen  ft  Co.  Inc. 

'Quotations  as  at  May  26) 


- INOUSTR  lALS 

High  LOW 

May  19  .  639.19  631.20 

May  20  .  636.77  628.99 

May  21  .  634.38  626.84 

May  22  .  637.37  630.38 

May  25  .  639.64  630.59 

■May  26  .  636.28  639,41 

Change  for  week  ..  —2.91  —1.79 

1959  High  .  639.19  . 

1959  Low  .  574.46  . 


lAlla.  Trunk  Line. 
IT.C.  Pipe  Lines 
Westcoast  Trans.. 


good  equities  make  it  quite  dif-  perhaps  require  more  equity  fav  AAA'  A 

ficult  for  new  purchases  by  financing  on  the  part  of  in-  j  *  CXOCO  AOQ in9  AH 

mutual  funds  to  maintain  a  :  duslry.  Alkylotion  Unif 

fairly  good  over  all  yield.  But  bond  interest  is  a  charge  '  Texaco  Canada  Limited  has  an 

At  which  point  will  the  funds  ag.ainst  earnings  before  taxes,  inounced  plans  lor  the  construc- 

lake  a  look  at  earnings  and  The  interest  on  tunded  debt,  tio"  of  an  alkylation  unit  at  ifs 
yields?  .(It  which  point  will  they  therefore,  is  actually  only  half  'Montreal  East  refinery  tor  the 

start  finding  alternatives  to  the  a  load  at  the  present  tax  rale  j?<ostlnyTpro''x™elv  $LW; 

stocks  generally  classed  as  blue  ol  about  dO  per  cent  for  torpor-  structure  will  be  built  by 
cnips,  either  by  buying  high  ations.  There  is  accordingly  no  j  Foster  Wheeler  Limited, 

yielding  debt  securities  or  be-  incentive  today  to  resort  to  The  new  alkylate  unit  will  in¬ 
coming  more  speculative?  equity  financing.  corporate  the  latest  features  of 

It  could  have  a  significant  Unless  perhaps  it  is  this.  automation,  including  electronic 
eflect  on  stock  buying  as  a  With  the  markets  in  as  high  process.  The  unit 

whole,  because  it  is  known  that  as  they  currently  are,  and  w'ith  eration''in  the”  spring ^of 

instiutional  buying  of  this  na-  j  investors  clearly  searching  for  ;  _ 

ture  has  been  one  of  the  main  i  stocks  with  good  growth  pros-  j  TSE  SHORT  POSITION 


73  97  100  j  stocks  generally  classed  as  blue 
S!  SI  SI  I  Gnips,  either  by  buying  high 
/68  95  yielding  debt  securities  or  be- 

- coming  more  speculative? 

ICKS  !  It  could  have  a  significant 
ft  Co.  Inc.  eflect  on  stock  buying  as  a 
Way  26)  whole,  because  it  is  known  that 
Bid  Asked  instiutional  buying  of  this  na- 
(50  94  00'  tnre  has  been  one  of  the  main 


27.50(  factors  in  pushing  stocks  up-  pects  of  reasonably  sound  com-  I  The  semi-monthly  report  of 
18.751  ward  and  of  reducing  the  float-  i  panies,  equity  financing  should  short  positions  on  the  Toronto 


ing  supply  to  a  minimum  in 
the  recent  past. 

In  the  United  States,  now  that 


market  levels,  any  common 


stock  olfering  a  good  dividend  ijp  205  issues  on  April  30 


Hisb 

Ma.v  I?  .  92.35 

May  20  .  92.20 

May  21  .  92.0) 

May  22  .  91.83 

May  25  .  91.63 

May  26  .  91.01 

Change  for  week  ..  —1.34 

1959  High  .  94.70 

1959  Low  89.78 


— U  TILITIES- 
Uow  Close 


1^6?  :  — - - -  supply  to  a  minimum  in  I  be  relatively  easy.  At  today’s 

165.88  :  OIL  &  GAS  PIPELINE  INDEX ,  the  recent  past.  |  market  levels,  any  common 

i69!67  Supplied  by  Kippen  ft  Co.  Inc.  j  1”  the  United  States,  now  that  I  stock  offering  a  good  dividend 
168  *2  Based  on  the  simple  average |  ^he  New  Jersey  Legislature  has  rate  would  be  snapped  up  like 
,  L80  Qf  relatives  method,  reflecting!  passed  a  bill  authorising  insur-  hot  cakes,  permitting  the  rais- 
the  average  movement  of  10  gas!  ance  firms  to  sell  variable  an-  ing  of  considerable  corporate 
pipeline  securities  and  4  oil  pipe-'  nuities  —  annuity  plans  backed  funds  under  conditions  which 


be  relatively  easv.  At  today’s  i  Slock  Exchange  as  of  May  15 
_ .  .  11,^  showed  1,211.360  shares  in  199 


issues  as  against  1,4.S2J31  shares 


London  S.E. 

233.4 
235.1 
235.7 
235.1 

234.4 


'line  securities 

I  Wk.  end.  Prev. 

May  22  Week  Aver. 
iGas  PipeUne  Aver.  101.41  103.73  -2.32 

tOU  Pipeline  Avei,  86.67  87.61  —  .04, 


may  not  be  nearly  as  lavour- 
able  a  year  hence  —  or  even 
six  months  hence. 


Serving  .Agriculture 
the  World  Over 


Owr  Jmte  "Review’*  features  an  article  oa 
the  Massey-Ferguson  organization,  which  is 
one  of  the  largest  producers  of  farm  machi- 
Hery  m  the  w'orld.  Established  in  1847,  the 
business  has  been  in  continuous  operation 
ior  111  years  and  now'  extends  to  142 
eotm  tries. 

The  Company’s  total  world-wide  sales  in  the 
six  months  to  April  30,  19.S9  amounted  to 
$235  million,  the  highest  half-year  sales  record 
in  the  Company's  historv. 

The  “Securities  List’’  contains  a  diversified 
selection  of  government  and  corporation 
securities  suitable  for  current  investment. 


A  cafiy  of  ottr  June  "Revxrw  and  SecAtri- 
toes  LtsT  be  forwarded  on  request. 


Wood,  Gundy  &  Company 

...  1  im  i 

Toronto  Montreal  Winnipeg  Vancouver  Halitag 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  ."^ew  York 


jMt.  Royal  Dairies  ^ 

HPoys  Stock  Dividend  |b 

Directors  of  Mount  Royal 
Dairies  k  Co.  Ltd.  have  declared 
a  stock  dividend  of  one  common; 
share  for  each  50  common  shares; 
held,  payable  July  1. 

No  fractional  shares  will  be, 
issued.  Cash  payments  will  be| 
made  for  these  on  the  basis  of 
15  cents  cash  per  share. 

Company  previously  paid  cash; 
dividends  at  the  rate  of  15  cents; 
quarterly,  with  the  last  such  pay-; 
ment  made  April  1,  this  year,  j 

Decision  to  pay  a  stock  divi-j 
{dend  rather  than  make  a  cash 
disbursement  was  taken,  it  isi 
pointed  out.  in  order  to  con-! 
serve  financial  resources  of| 
[company  so  that  they  may  be  I 
I  used  to  expand  present  facilities.' 
j  .4n  active  summer  season  fori 
jice  cream  is  expected,  an  official! 
ictates,  and  company,  according-! 

Ily,  wants  to  expand  its  facilities 
for  this  dairy  product.  j 


Elliott  Lake  Thorium 
Plant  in  Production 

TORONTO;  The  thorium  plant  I 
ol  Rio  Tinto  Dow  Ltd.  at  Elliot 
Lake,  now  is  in  regular  produc-' 
(tion.  according  to  Dr.  James  D. 
Head,  general  manager  of  the 
company.  I 

i  The  plant  was  built  at  a  cost  of 
'$1,000,000.  The  first  operating 
unit  is  adjacent  to  the  Quirke 
mill  of  Algom  Uranium  Mines 
Ltd.,  and  —  as  market  conditions 
warrant  —  other  units  can  be  con¬ 
structed  to  take  advantage  of 
waste  solutions  from  other  mines 
in  the  area,  it  is  reported. 

Thorium  raw  materials  are  ! 
used  for  heat  resistant  purposes. 


"The  bank  that 


tnrtnre  huiUT 


Imperial  Bank  of  Canada 

Offer  of  Additional  Shares 

The  Imperial  Bank  of  Canada  is  offering  to  shareholdera 
of  record  May  8,  1959,  the  right  to  snhscribe  for  one  new 
share  at  $40  for  each  five  shares  held. 

Shares  may  be  paid  for  in  cash  or  in  ten  monthly  in¬ 
stalments  of  $4  each  commencing  August  7,  19.59.  Rights 
expire  August  7.  19.59. 

If  >ou  are  a  shareholder  we  recoiniiiend  5ou  subscribe 
for  the  additional  shares  to  which  »ou  are  rntilled.  Vie 
•hall  be  pleased  to  look  after  the  details  without  cost 
to  you. 

If  you  wish  to  buy  or  sell  rights,  or  shares,  please  con- 
taet  our  nearest  office. 

DoMITilOTf  SeCURITIBS  GrPN.  IiHITBD 

Toaonlo  Mootrooi  Established  1901  AVw  york  l.otnimm 

Wtmmipeg  Calgaro  F,rtmomiom  Vamtottrm  yietorim  Ottmoom  Quehet  Halifax  "‘^mru  Jakm 
Fart  W  lUiam  London  Kttrkamor  Btatufoni  Homdtom  St.  l.atharinm  Bottom  Fhiiodeipktm 

200  St.  James  5t.  West,  Montreal 


Who 

has 

the 

Key? 


r  "'“3 


J.  his  mail  is  not  the  only  one  with  a 
’’slock’’  problem.  Hverclianging  eonditiona 
in  seeiiriiy  markets  create  day-to-day  prob¬ 
lems  (or  all  classes  of  investors.  I'hat’s 
why  they  are  eonslanlly  looking  for  a  key 
to  the  wiliial ion. 

A  Nesbitt,  Thomson  representative  can 
supply  you  with  such  a  key.  It  rs  a  com¬ 
bination  of  modern  market  research,  ex¬ 
perience  and  advice  adapted  to  individual 
needs. 

('onfact  your  local  .Nesbitt,  I'homsna 
office  or  representative  lor  your  key  NOW! 


Nesbitt,  Thomson 

A.ND  COMPANY,  IJMITED 

.^55  St.  Jameft  Street  West,  MONTREAI.,  Phone  V!  .5-9J2I 

MOVJ’KKAI.  f.M  FHEC  TOKtiNfO  tmAMA  HAMILTON  LONDON,  OHT. 
KITCHF.NFR  WINMPH,  RLCINA  CALLAJtY  EDMONTOl* 
VANCOL'VKR  VICTORIA  «AJNI  JOHN  rKF.DF.RiCTON  MONCTON 
HAIIKAX  BOSIO.N  NKW  VORk  XCRTCS 


The  Only  (iorernment  of  Ckinada 
Obligation  W  ilh  a  Ketirement  Fund 


Canadian  National  Railwaj 

C.oi»  party 
.5%  Bonds 

frunrnnlped  I  lu-omlilMiially  6i  ihe 
(Hn>ernmont  of  Qtnada 

M  Yrar 

i%  Bonds — due  .Vfay  15,  1968 

\on-eallahle  In  maliiril'v 

Price:  at  the  market  to  yield  alwjut  5.21% 


tS  Ifiear 

.5%  Bonds — due  May  1.5.  1977 

Noii-callableto  maturity 

Price:  at  the  market  to  yield  about  b,2l% 
iJciioitlinalioils: 

f.'itXI.  $I.(MMI,  $5.tMMI  li;25.(MM).  JlOII.OOfl 

'[■he  Purchase  Kiiiid  is  designed  to  retire  up  to  ,36% 
of  each  issue  by  maturity.  lA  e  highly  recommend 
tliese  bonds  for  safely  of  principal,  good  market¬ 
ability  and  an  excellent  yield. 


McLeod, Younc, Weir  &  CommmIi 

uMino 

50  King  Street  We$;  276  Sl  Jpmes  Street  West 
Toronto  Montreal 

EMpire  4-0161  VIefof  5-4261 


Voncouvdf 

Sherorookt 


4  THE  FINANCIAL  TIMES.  MAY  29.  1959^ 

CUA  President  Points  To 
Economic  Effects  of  Losses 

Seigniory  Club.  P  Q.  —  Contin-'goes  on  to  say.  “we  plough  back; 
nation  of  the  heavy  underwriting' °ur  business  and  use  asj 
losses  suffered  by  fire,  automo-  p^^p^^s^^ 

bile  and  casualty  insurance  com-  gj;  surplus  than  does  any  othei  i 
panics  in  Canada  in  recent  years  businc.ss  operation  in  this  coun-: 
would  seriously  affect  the  de-  try.  We  must  retain  as  working 
velopment  of  the  Canadian  ccon-|  capital  the  majority  of  our  sur 
omy,  C.  G.  Angas  of  Montreal,  j  pluses  if  we  are  to  be  in  a  posi-, 
states  in  his  presidential  address, ition  to  finance  our  operations  to: 
prepared  for  delivery  at  the  meat  the  demand  for  protection  j 
opening  session  of  the  two-day  made  upon  us  by  the  vigorous! 
annual  meeting  of  the  Canadian. growth  and  development  of  Can-' 
Underwriters  Association.  ada.  l 

The  approximately  200  insur-  “We  cannot  ask  the  insuring 
ance  companies,  which  comprise  public  voluntarily  to  offer  us  in- 
the  membership  of  the  associa-i creased  premiums,  but  surely; 
tion,  Mr.  Angas  says,  had  an  we  can.  and  we  should,  expect  j 


IMPERIAL  SANK  OP  CANADA  APPOINTMENTS  Financing  Chwcoal  Plant  In  jDevelopment  of  Foreign 

Higher  In  March  Mmonton^anned  Markets  Pfanned  by  Eldorado 


I  Ottawa.  —  Balances  outstand 
ing  on  the  books  of  sales  fin 


Edmonton  —  A  S2.S0.000  char-  - 

i  coal  plant,  the  first  full-scale  During  current  year,  annual  I  Capital  expenditures  of  Eldo. 


ances  companies  at  the  end  of  opwation  of  its  kind  in  western  ’''I'"'"?  4irado  in  1959,  re^rt  stat^  will 

March  arrordioB  to  nR't  u,iii  k.  hniit  Refining  Ltd.  States,  concentrat-;  amount  to  about  $1,750,000,  in- 

-wi POO  a  .maU  ^  ^  T  .  ed  drive  Will  be  made  for  devel-! eluding  $.s.so,000  for  a  second  gen- 

ovV  Huron  Charcoal  Ltd.  announced  .opment  of  foreign  markets  for  erating  unit  at  the  hydro  plant 

month  of  $977  800  000  and  a  de-  ****"*  *^“''**  ®  40-  refined  uranium  products,  report  supplying  power  for  the  Beaver- 

crease  of  4%  from  last  vear'sl*^^'’*  northwe.st  of  the  city  says.  lodge  operation.  $300,000  for  a 

™r,»p»din.  „„  ';S.r,o7T„'S  t 

c«rr  arLic' ‘-’'ss'^Sea,  ..irrsnaSir'a-srs 

Balancers  on  panics  of  11.797  tons  of  uranium  ^undertake  a  program  of  explora- 

were  $274  800  000  ver«ii«  ram-*  matiarial  fnr  thp  concentrates  valued  at 'tion  discontinued  some  years  ago 

were  $j74.noo,ooo  versus  $289,  Some  raw  material  for  the  .nm  ion «««  E-Me.woeie.-o  ».„n  ...i...  .1 

300.000  a  month  earlier  and  plant  will  be  obtained  in  lhei*^;‘“l^„  *  iTso  'in  nvni^.HnJ 

^271  ftflfi-flfln  M  vAflr  AorliAr  f/\rFvi  a/  /^apac  frAFM  tKA  Arti  ^  COflCdltTHlCS  dlTlOUntin^  tO  1,740  intOrSStOfl  IH  ^XplOTHilOll-  1  HO 

ance  companies,  wnicn  compust;  puouc  voiuniamy  lo  oner  us  iii-  u  _  croTT  A  G  ROBINSON  Paeh  ^.nnai  innn.  .  i  PUnemna  nioni  ’T’v.n.n  will  Kn  .iin  uranium  oxide  valued  at  new  three-year  program  will  b« 

the  membership  of  the  associa-i creased  premiums,  but  .surely;  ^  u  n  Cash  pwsonal  l^oans  and  instal- Plywood  plant.  The.se  will  he  sup- ^ ,35226.000  have  put  Canada  in  in  the  Great  Bear  Lake  area 

tion,  Mr.  Angas  says,  had  an  we  can.  and  we  should,  expect;  ^nrrnnnrf^nff^  arnl  and  I  forefront  of  uranium  pro- where  facilities  of  the  present 

underwriting  loss  of_$7.000.000  inithem  to  understand  our  position;  n^*m..ion.i^^^  he’sd--  Am.r?a  ^  ducers  in  the  Free  World.  Port  Radium  mine  during  the  r^ 


1958.  far  less  than  the  combined  and  to  accept  increases  in  in-i  - - - - 

losses  of  $68,000,000  in  1957  and  surance  cost  with  no  more  re-  vir  A  G  Robinson,  formerly  Manager,  Bntish  &  foreign  Depaitmenl, 
$29,000,000  in  1956.  but  still  alsistence  of  resentment  than  they  ,ucceeds  Mr.  Scott  as  Superintendent  of  International  Department. 


Assisunt  General  Manager,  International  Department,  with  head-'  |  gt  the  end  of  March  totalled  >»  northern  Alberta 

quarters  m  Toronto. .  „  „  .  $402,600,000  as  compared  with  Company  spokesi 

Mr.  A.  G  Robinson,  tormerly  Manager,  Bntish&  foreign  Department,  $397  800  000  a  month  earlier  and  Pre.sent  90  per  cent 


In  terms  of  dollar  value,  it  is  mainder  of  its  life  can  be  util- 


serious  setback.  display  towards  the  increased 

“It  seems  doubtful  to  me.”  cost  of  other  commodities.”  , 

the  retiring  C.U.A.  president  -  | 

says,  “that  the  public  have  a  ,  .  D**a;l 

proper  appreciation  of  the  losses  I  ST  WUctlTcr  IacIoII 
suffered  by  insurers  during  fhe-  i  .,  -  r  w%  ^ 

last  few  years,  or  of  the  effect  j3l6S  UD  J»D  1  .v* 
continued  losses  on  the  same  _ 

mem  T^^hS""^oSomv  ‘^of  "^he  -  Sales  of  retail  stores 

••  he  ^  in  Canada  in  March  were  3.4-per 

■Tdustries  rely  on  insurers  B  S  ‘"reooris. 

protTCt  March  'sales  totalled  $1,243,- 

hfe  states,  and  sometimes  the^  compared  with  $1,202,- 

earmgs.  in  the  191,000  a  year  earlier.  First- 

trophies  ns  fire,  boiler  ex-  January-March 

plosion,  etc  rose  by  5.5  per  cent  to  $3,493,- 

vital  interest  to  thern.  and  they  307000  from  $3,312,027,000  a  year' 
should  recognize  that  our  costs 

have  increased  just  as  theirs.  Biggest  March  gains  were  in. 
As  insurers  must  plan  their  .u„  Prairip  nmvinces.  Percent- 


.600,000  as  compared  with  Company  spokesmen  said  at  .  .  ^  be„am.  jzed 

,800,000  a  month  earlier  and  P^ffent  90  Per  cem  of  the  char-  leading  metal  and  ex  In  19.5f 


1959  about  $300,000  will  b« 


^.500,000  at  the  .same  t'ftidcoal  u^  wMtern  Canada  t*  p^pts  were  only  exceeded  in  va  spent  on  airborne  geophysical  ex 


YOUR 


- Ia.st  year.  Accounts  receivable  'tnported  from  Michigan. 

=jl  held  by  department  stores  were  - 

I  $247,900,000  as  compared  withlMafrk  OutDUt  Of 
I  $2.53.100,000  at  the  end  of  pebJ"'®'**"  VUipUl  VI 

i7M.rcS  fSi.”"""  “ ""  '""‘Gold  Off  3.3% 


UIFE  LM^URANUE  IWod  Cloth  imports  Ottawa.  —  Producllan  of  gnW 
_ iFrom  U.K.  Up  Widely  Canada  during  March  showed 

^  ewT  O  '>GL  in  Q7Q  70Q 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
J.  Roger  Flumerfelt,  B.Com.,  C.L.U. 


Volume  of  import.s  of  wool  cloth, f.  ” 


iiue  hy  pulp  and  paper  products  ploration  supplemented  by  *ur- 
and  wheat.  face  exploration  over  an  area  of 

_  - -  3. .500  square  miles  north  and  east 

_  yy  _  of  Port  Radium. 

idtO  Consoled  Production  at  Port  Radium  in 

19.58  amounted  to  84.830  pounds 
i"f  uranium  oxide,  which  was  2.5 
I  Darnings  uown  ppr  cent  above  the  estimate  for 

I  _  the  year.  Ore  reserves  were  re- 

,  Palo  Consolidated  (Jnid  Dredg-  I’-V  -12.000  ton.s  and  stand  at 


99,250  tons  grading  0.58  per  cent 


j  into  Canada  from  the  U.K.  during!  I'"*  corresponding,  ing  Co.  reports  net  earnings  of,„j.a„jy^  Estimates  are 

the  first  quarter  of  1959  showed' Period  last  year  of  .391,498.  Output  1*833.017,  equal  to  24  cents  for  theithat  ore  will  he  exhausted  by  late 


la  substantial  increase  over  thei  for  quarter  ended  March  .list  was 'year  ended  December  31.  1958,1960 
jeorresponding  quarter  of  the  pre-ipff  12%  to  1  112.566  fine  ounces  **  compared  with  $1,040,856  or  Production  at  Beaverlodge 
hioiis  year.  from  1  126  345  ^  cents  a  share,  in  1957.  ifotalled  2.651..54]  pounds  of  which 


quaiici  aai^o  ii/i  Uj  j  Flumerfelt,  B.Com..  C.L.U.  I'ioiis  year.  from’ 1  126  345  ^  ^^nts  a  share,  in  1957.  ifotalled  2.651..54]  pounds  of  which 

M ^ip  A07  niw  III  Figures  released  today  by  the  Month’s  oroduction  was  .smaller  I"-  ^  McClelland,  managing  188  721  pounds  came  from  custom 

307,000  from  $3,312,027,000  a  year  || - a— Canadian  Woollen  k  Knit  Goods  this  year  than  last  in  all  regions! ■'*t*tcs  in  the  directors’ ore  purchases  and  the  rest  from 

,  .1  u  .  „  I  D  r-i.  o  ri  11  r^niarxc  uaraM  Manufacturers  Association  show  pvpxnt  the  Northwest  Territories  report  that  the  reduction  in  net  the  Beaverlodge  mine. 

Biggest  March  pins  were  in,  J.  Roger  Flumerfelt.  BEom.  C.L_U.,  who  replaces  Har  aid  that  during  the  first  three  months!  while  three-morrth  witputw^l  Pi’of'l  estimates  was  due  Mine  production  increased  32 

the  Prairie  provmcM.  Percent-  a.  R.  Martin  as  a  contributor  to  this  column  of  The  Fin-  this  year  U.K.  shipments  to.cmaller  in  all  except  Oiiebec  |t*  additional  charges  for  ex-  per  cent  above  1957  due  to  addi* 

ace  sales  increased  bV  provinces  t; _ - -  al  WAnlraal  fnr  .1.;,  _ Smail^  m  an  exc^l  Wliroet,  _  _ ;._itiAr>al  mill  nar,!,n,t„  PrA.ran 


reserves.  Without  small  hut  katchewan  11.8;  Alberta  11.8;  Calgary.  He  is  a  graduate  of  the  Univer.sity  of  Alberta.  _ 

Steady  profits,  it  would  be  im  British  Columbia  1.7.  Going  to  head  office  of  the  London  Life  in  1957  as  agency  ^1^.  ^  .  . 

Z  Jri  W^hout  ?hos"e  essem  T - L  ***‘*1*^.  aPP^i^ed  associate  district  manager  at  G'®** 

1  reserves  we  cannot  play  our  Andcrson  Re-elected  Montreal  last  year.  Twice  a  member  of  the  Million  Dollar  El*et  ConadlC 
rt  in  the  economic  structure.  Rubber  Ass^n  President  Round  Table,  he  is  recognized  as  an  authority  in  business  in-  White  Sulphur  Spi 
*As  an  industry.  Mr.  Angas  Toronto.  —  J.  P.  Anderson  of|  surance.  programming  and  estate  conservation. 

.  .  .Toronto  yesterday  was  re-elected'.  Active  in  public  services  outside  of  the  life  insurance  field.  MSacturers  ^nsl 

anadion  Again  i president  of  the  Canadian  Rubber I  Mr.  Flumerfelt  was  president  of  the  Canadian  .Junior  Chamber  g  meeting  of  GCl 

eads  Controllers  'Association  of  Canada.  He  is  pre-l  "f  Commerce  in  1953  and  vice-president  of  the  International  trustees  held  here, 

lanta  Barbara  -  Eric  L  isident  and  general  manager  of!  J^riior  Chamber  of  Commerce  in  1954.  He  was  honoured  with  Mr  Dundas  is  e 

>anta  Barbara.  trie  b.  ranaHa  t  tw  Ihf  Queen  s  Medal  in  1953  for  hi.s  work  in  connection  with  president  of  the  D 

milton,  vice-president,  Cana-  Dunlop  Canada  Ltd.  1  ,u  T  ,^u  u  <  Co.,  Montreal  one 

T«/Ei,.tr,«c  T.frf  \WrMl  nther  association  officers  are.;!  the  Junior  Chamber  of  Commerce. 


possible  to  build  essential  re¬ 
serves  and  without  those  essen¬ 
tial  reserves  we  cannot  play  our 
part  in  the  economic  structure. 


inces  was:  Newfoundland  and  Active  exploration  work  was  ,  ™  %  '  a  n!;  n  10  nJm 

Nova  Scotia.  800  fine  ounces  i907| begun  in  central  Brazil,  efforts' ' 
a  vear  earlier*;  Quebec.  90.324  heinc  eoneeivlrateH  on  alluvial *' 


Conodion  Again  : president  of  the  Canadian  Rubber;  -'vir.  riumerieit  was  presioeni  ot  me  vanaaian  .junior  unamoer  ; 

Heads  Controllers  'Association  of  Canada.  He  is  pre-l  "f  Commerce  in  1953  and  vice-president  of  the  International 

^anta  Barbara  _  Eric  L  isident  and  general  manager  of!  Chamber  of  Commerce  in  1954.  He  was  honoured  with 

Hamdton.  v^^president.  Canai  Dunlop  Canada  Ltd,  !  Queen’s  Medal  in  1953  for  his  work  in  connection  with 

dian  Industries,  Ltd.,  Montreal,  Other  association  officers  are;  j  the  Junior  Chamber  of  Commerce, 
has  been  re-elected  a  vice-presi-;C.  E.  Joslin,  Sherbrooke.  Que,,; 

dent  of  the  Controllers  Institute, vice  president;  W.  H.  Mason, |  Mow  Do  You  Roter 

of  America,  effective  September  Toronto,  treasurer;  Greig  B  |  ,,...,.1.,  ,  x  u 

1.  He  was  renamed  today  by  the  Smith,  Toronto,  manager  and;  Have  you  ever  stopped  to  think  dickens  can  I  dismiss  him  po-; 

directors  at  a  meeting  in  con- 'secretary.  ,that  there  is  likely  no  man  who  litely’’”  | 


DFiusn  boiumuid  i.i.  Croing  to  nean  oiiicc  ot  me  i.onaon  biie  in  i»3/  as  agency  ^1^..  aax  -  oa -joa  u  •  . . 

_  •  .  ,  I.  •  .  J  -  I  J-  »  I _ — ,  ..  Gloss  Container  Mtrs.  *  year  earner*;  Quebec.  90,324  being  conceotrated  on  alluvial 

A  J  assistant,  he  was  appointed  associate  district  manager  at  pi  .  ^  u-_j  ,*90.378*;  Ontario,  228,.318  *  2.3.3,- gold  and  diamonds.  It  i.s  intended  I 

Anderson  Ke-elected  Montreal  last  year.  Twice  a  member  of  the  Million  Dollar  CieCT  V«anaaian  neod  f)88);  Prairie  Provinces,  12.196  to  maintain  active  exploration 
Rubber  Ass'n  President  Round  Table,  he  is  recognized  as  an  authority  in  business  in-  While  Sulphur  Springs,  W,  Va.—  jt  18.971':  British  Columbia.  15.132  in  that  country. 

Toronto.  -  J.  P.  Anderson  ofl  surance.  programming  and  estate  conservation.  elected* (17.448';  and  the  Northwest  Ter-  change  and  dollar  valu  adjust- 

T.r.„l,  ^iterda,  was  ra.alecta.!  ^  Acti,.  in  pubUe  .nrvicn,  onjsij.  n,  ,hn  bin  ipsurnnon  bald,  n;”pV’Sna.Jn'’in'*%"i’ Th7'tnr’'a"S 

president  Of  the  Canadian  Rubber;  Mr.  Flumerfelt  was  president  of  the  Canadian  .Junior  Chamber  a  meeting  of  GCMI’s  board  of 'the  month  .t  J!.  Ii  ..nai 


Wholesale  Sales 
Up  10.2  Per  Cent 


Mr.  Dundas  is  executive  vice- Newfoundland  and  Nova  Scotia 


January-March  prod^tion:  Ottawa:  Wholesale  sales  '« 

average  grade  of  19  43  cents  per  Canada  during  first  quarter  cf 


il  in  1953  for  hi.s  work  in  connection  with  J*’®  yard.  Gross  recovered'fhis  year.  DBS  figures 

f  Commerce.  manufacturers  of  glass  Ontario.  674,129  (  673,218';  Prairie  ’"[shnwed  an  increa.sp  ove 

v_..  bottles,  jars  closures  and  supplies  Provinces.  3.5.445  (  53.099':  British  *verag«i  .«i  ceni.  ano  re-ip^^j^jj  jg,,  jq  2  j 

now  UO  TOU  Norer  [which  comprise  GCMI  member- Columbia,  45,821  *.51.551);  the!  land  amounted  to  $1,91* 

PP«;  t.  thlnk|dlckep,  c.n  I  diimis,  bin,  p.. -?jS,  .,w2”"Ti^iT«.  *«""«  "iSMGatineaO  Net  In  |..  ™n.pnr«i  w«b  .1.73!, 

no  man  who  litely’  .trustee  of  the  trade  association  in - - 1 1  a„artor  Off  Increases  were  shown 

§  than  a  life'  When  this  game  of  fancy  December  of  19.56.  and  ha*  sprv«i  March  outout  was  un  at  2247  -  l»'  wUorici  VII  hut  four  of  the  17  s 


junction  with  the  Institute’s  West-  Other  members  of  the  ^ard  gets  a  better  chance  than  a  life’  When  this  game  of  fancy  December  of  1956.  and  has  served  March  output  was  up  at  2.247,-  I  5T  UUflrT6r  UTT  hut  fi 

ern  Conference,  being  held  in  the 'of  directors  are  R.  H.  Mai  ory,  underwriter  to  size  you  up  for  fencing  goes  on,  it  is  a  clear  test  as  vice-president  for  the  past  two  501  rough  cords  from  1.9.59.330  aj  -  [trades 

®  ;of  the  competency  Of  the  under- y«rs-  year  ago.  :  Gatineau  Power  reports  net'iKKlw, 

active  in  the  controller’s  organiz-lQue.;  . I.  B.  Prendergast'.  Toronto;  Remember  the  last  time  he|writer.  He  rates  himself  from  _  ,  ~  -  in^the”montr  m  n  4  7ir^rm?Bhi*^if™"*’' 

ation  since  1950,  was  named  tojL.  T.  Rosser,  Barrie,  Ont.:  L.  E.  phoned?  Of  course  you  had  a|his  first  sentence  to  his  last.  If  Pulpwood  Production  ,  1  107  073  and  in  the y®*®  I'^H'V'll' 

his  first  term  as  vice-president  in jSpen^r,  y  .  g- ^  practical  amswer  before  hejhe  is  well  prepared,  he  knows  Shows  Goin  in  Morch  three  months '  to ' 3,'230.869  roughlyea/'^ar$r2"lo'5W '^s'^com^^^ 

®  director, Thaclrtay.  Montreal,  R.  V.  \ohe.  started  —  such  as.lwho  you  are;  what  family  youi  Ottawa;  Prodiiction  of  pulp- cords  from  3,109,486.  [with  $I,357,10o’.  Net  for  fatesti  '®f^ 


Columbia,  45,821  *.51.551);  the;  ^  land  amounted  to  $1,916,327,000 

Yukon  IS  *796*;  ^  N^rtlj'iQatineaU  Net  In  Us  compared  with  $1,739,342,000. 

west  Territories,  96,9.36  *  87.7.38*.  1''"' ”  I 

- I  ^  All  [Increases  were  shown  for  all 

March  output  was  up  at  2.247,-  I  St  UUarter  Dtt  |hul  four  of  the  17  specified 

501  rough  cords  from  1.9.59,3.30  aj  -  [trades.  March  sales  at  $706,466.- 

year  ago.  Gatineau  Power  reports  net;(ino  were  larger  by  11.8%  than 

ConsumptiM  of  pulpwood  ro.se learnings  for  the  first  quarter  ofij^grrh  1958.  total  of  $632.n26.noo 
in  the  month  to  1,114,714  rough  this  year  moderately  lower  than'  .  u  .nr-maan.  in  all  hut  two 


Kitchener.  Ont. 


with  increases  in  all  but  two 
trades. 

Leading  all  trades  in  the  first 


l“Really  George  I've  stopped  buy-  have;  who  your  friends  are;  what  ’®  hy  Inventories  at  March  .31  thisjperiod  is  equal  to  6O  8  cents 

ling  life  insurance  at  my  age!”  -jclubs  you  belong  to;  what  social  ®„®®*  "f  y®*!;,'yf;®  ".y®**  *«"  *Mshare  as  against  1958  firsi,  quart-|^’j"^®^gjgj®"g,ggj,  a,  $3^,247.000 

*$293. 6.58, (ioo  in  the  January- 


or  “Perhaps  we  might  get  to-|standard  you  keep;  your  approx-  , 

"O  A  IVTT/^  A  IVF  A  A  gether  in  a  year  or  so,  but  right  imate  income;  your  business  re-  - 

OAiMJV  Ur  UAllALrA  now  an  my  surplus  cash  »  tiedbationships;  your  hobbies;  I  Treompred'^Vh 

-  “P"  temperament  RO/OZ-LlVerpOOf  GfOUD  772,400  .  95Tr?.S44,Sfo,^T  r^stuc^ 

Weekly  statement  of  the  Bank  of  Canada  as  at  May  20,  1959  I"  "losl  ®*s®s  comments  Though  he  may  not  have  met  ft  !•.  AJ  •  '  '"J®.-’"’  '■®P®r'  *'fJ®'' ''’®'  'v*'®''  materials  and  supplies  including 

shows^otiJ  assets  $18,022,859  higher  than  previous  week  at  $2,846,-  are  a  smoke  screen,  because  y»“  -  he  likely  "lore  |Conditions  so  far  thi.s  year  have  lumber  .$158,072,000  ($154, 073,000\ 

753  165  Investments  are  shown  $13,566,888  higher.  Holdings  of  there  are  mighty  few  people  who  *h®ut  you  than  your  friends  .  .  *5/^  "“t  been  as  favourable  as  t^y  tqbaceo,  confectionery  and  .«oR 

Sterling  and  U.S.  Funds  were  $336,854  higher,  while  other  assets  at  any  given  moment  are  think-  »  such  is  the  case,  how  can  he'  — [ -  ricMUine'^fn^'?  S'antril  '^de'  *117.4.53  000  *$133,602,000'. 

were  $4,127,700  higher.  Deposits  were  398,93.5  hffeher.  Grculation  j^g  gbout  the  day  they  take  home  help  but  raise  the  curtain  with  rov""",®'  u7E  Co  Hd  Hp  '*  '*  T"  c^as^fn  the  sale  S>x«ss  pow-  SnT7"^^$7?365^oJn**''‘''****’'^'■'^ 

was  $4,527  089  higher,  while  other  labilities  were  $8,016,009  higher.  a  Question  that  strikes  home  with  *v®y*  insurance  Co.  Ltd.  —  the  that  underwriting  results  —  part-  crease  in  me  .aie  01  exce.  .  now  .$83,027,000  *$72.36.i.('('(' 

I?wmpiirison  with  corresponding  week  of  last  year  total  assets  *«®‘  P^  ®^®^“®=  ‘*’®!!  ^"ne’  'H*  «®y*‘- Ocularly  in  North  America  -  are  fj' ,'""u*''V,Ma.ch  sales  or  the 

were  $198.4®.453  higher,  while  other  Uabilties  were  $2,611,255  lower.  ®mPlJ-P*n'cky  feeling  that  comes!  a  ring.  .  Liverpool  Insurance  Group  -subject  to  considerable  fluctua-  "®‘^®f®  ■®®'®,,‘’f  ®'®®‘’^'®"’^ielher  trades  wore  as  follows: 

Circulation  was  $97  400’ ,480  higher  than  same  period  last  year  and  when  they  suddenly  realize  that!  if  I’®  '*  *  successful  under-  shows  that  the  combined  fire.itions  over  the  short  term,  and  "®'''  ‘uslomers.  hardware,  $.i«, 8.32.000  *$57,562.- 

deposits  are  shown  $110,385,644  higher.  being  disabled  is  no  joke,  and I'vriter  his  time  is  just  as  valuable  casualty,  automobile  and  marineithat  it  is  he  result  over  an 

Comnarativa  ficures  herewith  bills  a  mile  hish  seem  to  be'*®  I’™  **  y°ur  time  is  to  you  —  premiums  of  the  group  reached  ai ended  period  of  years  at  whichif-“  ^®f  purchase  of  add  and  paper  products,  .$.18, 005.000 

Comparative  figures  herewith.  oils  a  mile  nign  seem  to  DC;  ,  / .  ..  .  .  ..total  of  £130.756.446.  Underwirt-' we  must  look  It  is  on  this  hasis'*'®"®'  P®'®®'’’  '’P®'’''$SS-fl-i7.0(K":  drugs  and  drug 

assets-  .May  =0  19M  M.M3.  i9a9  La.i  wk.  Laa.  kr.  p,i,ng  up  for  things  they  VC  never'OC  *1  least  It  should  be.  and  to  amounted  to  £719.302’ that  our  mat  erourof  ComDi-i^“"«  ®®-®‘®  "'®  '■®®®"'‘y  '"'  'sundries.  $.51.302, 000  *. $47.185,000 

stsriin*  and  US.  Funds  57,756,87..  57,420,02!  -  336.854  -  3,238.743  even  heard  of  before.  Nor  do  they -lustify  singling  you  out  person- gij^^j  one-half  of  1%  of  the! nies  has  achieved  its  ore  eminen 'P®*®**  ''‘Sl’cr  rate  of  corporate 'tresh  fruits  and  vegetables.  $50.- 

other  Currencies  M.w  _ UW75  - _ 9.448  ^  2.543  gj  ally,  telephoning  you,  arranging  premiums,  which  is  the  lowest  in  ice  today  ^  income  taxes.  070,000  *$.5,944,000*;  “other’  tex- 

Toui  .  57,906.102  57,578.696  +  327.408  -  3.241J86  timely  graduation,  when  she  foe  ®"  interview,  and  planning  amount  of  profit  that  has  been  “Over  the  vears  we  have  re-  .*®.llj®e'ly  "f,  recently  itile  and  clothing  accessories.  $49.- 

ISTuus  Bks  solemnly  inherits  all  the  respons-  Ih®  interview,  the  odds  should  be  rec^orded  in  any  year  since  I932.igarded  the  favourable  nuctua-  jSsmek^  Power  Con^ 

miPsloo  S:o7l  :  her  duties  as  a  mother,  ini*  ®;:®"  “  "]»y  "®‘  '■®®-  shareholders  made  refereJice  lojrefra^  from  undue  neScm  ’®59  of  the  Company’s  property  (*64.000  *,$35.072.000.;__ meat  and 


^  copar^  with  605,92^  cords  in|  13,604.835  roujjh  cords  versus! er  figure  of  60.6  cents  a  share 
same  month  la.st  year.  .January-  1.5,040.269.  Ooeratinn  revencs  for  ouart 


Operating  revencs  for  quarter  ^gg^^'  gf  follow.^ 

!^''by  industrial  and  transportation 
compared  with  *4,-.^'  j  ^gj  gg^j  ^yppijcs  at  $15§.- 


77o'*!J»n  compureu  wun  ♦‘•■''equipment  and  supplies  at  $15«.- 
952.000  *$144,610,000*.  construction 
Interim  report  .state.s  that  water  materigl.s  and  supplies  including 
conditions  so  far  this  year  haveiiumber  $1.58.072.000  ($154,073,000'. 
not  been  as  favourable  as  they  (obaceo,  confectionery  and  .soft 
were  in  the  first  quarter  of  19.58.  drinks  $137.4.53.000  *$133,602,000'. 


deposits  are  shown  $110,385,644  higher. 

Comparative  figures  herewith; 
assets—  .SUy  20.  1953  51 

$ 

Stsrlins  and  U  S.  Funds  57,756,875  51 

Other  Curreaciet  149,227 


ToUI 

ADVANCES  TO— 

Char,  and  Savings  Bks. 

ENVE8T.MEM6— 

Treasury  Bills 
Govt.  Secs.  (2  Vrs  1 
Govt.  Secs  *I,onf  Term: 
Bds.  Oeb.  lad.  Dev,  Bk 
Other  Secs . 


Total 

lad.  Dev.  Bk  .. 
Bank  Premises 
All  Other  Aseets 


Total  . 

EIABU4T1ES— 

Capital  Paid  Up  .... 
Heat  Fuads 
Notaa  in  Circulation 
DSPOBltS- 
Govt.  of  Canada  ... 

Char.  Banks  . 

Other  . .  . 


Total  . 

Liabilities  ((Other  C 
All  Other  Liabilities 


May  30.  19&9 

S 

5  57,756,87.1 

U9,'W 

51  ay  13.  1959 
i 

57,420,02!  - 

158,675  - 

Llit  Wk.  ta.l  tr. 

$  $ 

336.854  —  3,238.743 
9,448  —  2.543 

57,906.102 

57.578.696 

■f 

327,406 

—  3.241,286 

208.472>672 

200.559,377 

-L 

7,913,295 

—107.931,722 

224,818,499 

212.290,076 

2,528  A23 

-^66,963.917 

\  25190.833,402 

2,187,790.011 

3,045,391 

-750,519.205 

35.520,265 

55.418.754 

■m- 

lOUU 

^  14.259.248 

12.956.856 

12,978.588 

21,732 

—  3,445,502 

2.662.603,694 

2,669,036.806 

+ 

13,566,888 

-192,382.312 

25.000.000 

25.000,000 

10.035,426 

10,034,561 

- 

865 

456.786 

71,207.943 

67,080,243 

- 

4.127,700 

4  8.867,641 

,  2,846.753,165 

2,828.730.306 

+ 

18,022,859 

*  196.465,453 

5.000,000 

5.000,000 

25,000,000 

25,000,000 

,  1,947,303.120 

1,943.276.031 

+ 

4,527.089 

V  97,400,480 

42,151,03.1 

43.536.821 

1.385,736 

-  253,238 

.  670.162.582 

659.952,137 

10,210,4A5 

-113,364.141 

19,067,693 

22,493.467 

— 

3,425,774 

—  3.231,735 

731,381,360 

725.982.425 

-6  5,398.935 

4-110,385.644 

»  61,091,740 

61,010.914 

- 

80.826 

—  6,709,416 

76,476.94.5 

68,460,936 

7- 

8,016,009 

—  2,611,253 

start  in  life,  with  the 
their  friends. 

The  fact  is  that  people. 


;  snarenoiaers  made  reference  loj  refrain  from  undue  pessimism  ,7' 
[the  unfavourable  underwriting  re-; when  the  pendulum  has  .swung  lu. 
suits  in  North  America,  but  add-ithc  other  wav 

■  net  ,is .  ....II  aU.A  [  .  .  .  PPa 


in  New  Brunswick  consisting  of  dairy  products,  $33,808,000  (.$34.- 
the  80.000  h.p.  hydro-electric  gen-  311,(>00i  commercial,  institutional 
crating  .station  at  Grand  Falls!and  service  equipment  and  sup- 


jthey  are  human  -  that  they  dojtake  the  pressure  off  yourj  making  a  profit:  indeed  if  under- ; fore’nce  lo’t he 'satisfac^  t'hJ  'iakp"n 

live  —  do  die  —  do  become  ill —  shoulders  that  your  circum-  '''''*l"’8  losses  are  to  be  avoided ^ bution  from  Canada.  - 1- — l — — - 


1,385,736  -  253,236  wnnt  tn  think  ahnilt  ittnHav*  maviral  snliitinn  that  life  inkiir-  .  *  *  I  an  actuarial 

10,210.4A5  -112,364.141  Want  to  minK  aoout  It  today.  imagicai  solution  tnat  me  ‘"sur  g^^  gg^  gg^p^g^j^g.. 


und®rwriting  skill  is  essentialjan  actuarial  valuation  of  the  liab- 
Let  me  now  emphasize  he  went'iijties  of  the  group  was  made  and! 


2.S46.7S3.165  2,828,730,306  4-  18,022,853  -188,465,453 


UNIQUE  UPPORTUNITY 
PRESIDENT  WANTED 

Our  fop  rated  client  offers  to  o  man  of  proven  sales  ability 
and  contacts  with  Cenedien  seles  management  the  oetitien 
to  head  their  long-established,  successful  end  well-organised 
service  business. 

Because  of  retirement,  this  position  is  open  to  n  capable,  eg- 
greuive  man  with  marketing  or  advertising  soles  experience. 
Immediate  cempensotion,  commensurate  with  pest  earnings. 
Future  earnings  up  to  successful  applicant. 

State  full  quaiifieotions  end  personal  background.  Each  reply 
will  be  treated  confidentially  and  acknowledged. 

Please  do  not  apply  personally,  but  address  detailed  resume  to: 
James  M.  Dunwoody  &  Associates,  Limited 
330  Bay  Street, 

Taronto,  Ontario. 


P&ufM  ^J^eaSe 


♦  ;®"®®  P'^®'^.'*^®,®,  .®‘'!®,'^  0"  lo  say  that  your  directors  have  as  a  result  of  this  a  reversionary! 

investment,  life  insurance  is  fit- the  greatest  possible  confidence  bonus  of  55 -%  oer  annum  (eaui-i 
Such  is  human  nature.  And  itjled  to  your  life;  your  plans;  your  valent  to  $27.50  per  $1,000)  was 

is  the  difficult  job  of  the  life|family  needs:  your  income;  your  But  they  can  buy  self-respect,; declared  on  all  with-profits  life, 
.underwriter  to  somehow  capture  I  uncompleted  hopes.  It  is  the  only  Can  you  think  of  a  more  tangible  jasurances  entitled  to  participate.; 
the  imagination  of  each  of  his  I  investment  which  projects  your  evidence  of  your  dedication  tojThis  compared  with  the  bonus! 
prospects;  to  take  them  into  the  [unused  earning  power  into  to- your  family  than  a  regular'rale  of  38'-%  per  annum  declared; 
realm  of  “tomorrow-land”  -  re- [morrow  and  guarantees  ENOUGH  ch^ue  to  pay  for  «roceries. ■  ®l J® ^ 

jgardless  of  their  other  currentiTIME  to  complete  the  plans  you  clothes  and  the  gas  bill,  when  pj.gfjj  distribution.  i 

distractions;  anir  to  help  themlmake  today  —  should  you  die  oriyou  are  away  —  permanently?  In  spite  of  this  increased  bonus, 
reach  decisions  they  might  neverlbe  disabled.  Think  on  these  things  when  Mr.  Naylor  pointed  out,  care  had 

otherwise  make  in  preparing  for;  A  good  underwriter  is  a  finaq-iycu  take  your  next  business  trip,  been  taken  not  to  impair  the  very 
the  future.  They  are  awkward  de- cial  architect  to  help  you  planjH  takes  courage  to  complete  an' |''Sl'  standards  of  security  main- 
cisions;  inconvenient  decisions;  how  to  make  the  most  happiness! '"surance  program  —  and  sacri-  *'®®  ^  ®  ® 

they  are  the  decisions  that  are  out  of  your  dollars.  He  is  a  fi  lf'cc-  This  only  happens  whenjjj^gj  substantial  .sums  had  been, 
the  test  of  a  man;  they  are  de- nancial  surgeon  —  and  like  albuH’  (*)*  nro.spect  and  the  under- j  transferred  to  the  departmen’tsi 
cisions  that  rate  you  for  the  man  doctor  he  doesn’t  know  where  toi'vriter  “rate  among  the  best."  {investment  reserves, 
you  really  are.  operate  until  you  confirm  your  ~  _  _  ' 


T»4G  MILDEST  BEST-TASTING  cioa»«ttb  jm  others 


In  a  big  city  such  as  Montreal  [economic  symptoms, 
or  Toronto,  there  is  a  tendency’  Hcc  is  a  lest  of  a  man  and  his 
for  the  advanced  underwriter  to  underwriter,  both  dropping  the 
become  sophisticated  and  for  the  l*"®y  "1  l''y'"8  I®  'mpress 

prospect  to  treat  an  insurance  ®*®l'  "H’®'''  l>°lh  eai’nestly  deal 
■program  as  an  interesting  dis- 1"8  i*’®  ccalHy  of  funda- 

play  of  mathematics.  Looking  "'e"l*l  things;  both  .seeking  a 
through  the  underwriter’s  eyes.:  solution  that  makes  money  the 
you  can  hear  him  say.  —  "I  servant  not  the  master;  both 
mustn’t  offend  Mr.  Big  by  a  com-iwcsHinB  with  blunt  facts  until 
ment  which  might  be  loo  per-  *"  estate  's  born, 
sonal.  He  might  feel  uncomfort-  ^  +  ‘ 

able.  Think  what  he  might  say  Thp  average  man  doesn’t  often 
about  me  to  his  friends.  Alter  all.iadtnit  it,  but  when  he  has  met 
its  my  job  In  sell  him,  not  to;his  responsibilities  he  emerges 
educate  him  I  g  gg^  person,  he’s  fresher. 

And  what  goe,*;  on  in  the  pro-!trcer  in  his  planning,  and  knows 
spect’s  mind?  Let’s  try  thesewhere  he's  going  He  gets  a  new, 
thoughts  for  size.  “What  rightisparkle  out  of  life  because  now 
has  this  chap  to  ask  me  all  these  he  knows  how  much  of  today’s 
questions?  All  he  wants  to  do  is'income  he  can  freely  spend  on 
sell  me  an  insurance  policy.  any-|things  he's  been  dying  lo  do.  but 
way!”  [didn’t  know  he  could  afford. 

—“I  don  t  like  di.scussing  my  There  is  nothing  more  real  than! 
intimate  matter?  with  a  stranger,  a  happy  life  —  or  death  —  or! 
—How  do  I  know  1  can  trust  himicancer  —  or  an  empty  purse  | 
not  to  divulge  my  personal  affairs'When  life  insurance  is  measured; 


The  North  American  Fund 
OF  Canada  Limited 

An  investment  combining: 

Diversification  .  Growth  •  Income 
Liquidity  •  Convenience 

This  mutual  investment  compan.y  has  a  distin¬ 
guished  Board  of  Directors  composed  of  Canadians 
know’n  for  their  leadership  in,  knowledge  of  and 
connections  with  business,  finance  and  professional 
investment  management;  and  Americans  activel.v 
associated  with  leading  U.S.  investment  companies 
having  aggregate  assets  of  more  than  $2  billion. 

A  copy  of  the  offering  Prospediui  which  hnn  hten  filed 
with  the  Secretory  of  Stale  of  Canada  i  t>  ntailahle 
from  your  »eruritiet.dealer —or  mail  Ihie  coupon 

Vance,  Sandeirs  a.  Co.  of  Canada 

65  Yonge  Street,  Toronto  1,  Ontario 

Please  send  me  a  Prospectus  and  information  on  The 
North  American  Fund  of  Canada  Limited. 

K’A.VIE . . . . 


[to  others?”  in  terms  of  these  basic  things,  it' 

— ‘This  man  is  taking  up  valu-iis  a  cornerstone  lo  a  family’s 
able  business  time.— How  thelhappiness.  Dollars  don’t  buy  love.^* 


Oil  is  our  Cup  of  Tea 

Not  literally,  of  course,  but  w'p  do  have  considerable 
knowledge  of  the  oil  business.  The  Supervisor  of  our  Oil 
and  Gas  Department  keeps  us  fully  up  to  date  on  all 
I  aspects  of  this  important  industry.  Over  the  years, 
Imperial  Bank  has  made  it  a  policy  to  keep  a  finger  on 
I  the  ever-changing  pulse  of  the  nation’s  business  and 
industr^  ■  Contact  with  your  local  Branch  of  Impenal 
Bank  will  keep  you  informed  of  business  opportunities 
and  developments. 

IMPERIAL 


Fairbanks ‘Morse 


General  Bakeries  Director 


London  Life  Director 


April  Newsprint  Shipments 
At  High  Since  July  1957 


Dominion  Equity 
Assets  Up  18% 


Shipmenis  of  newsprint  by  creased  by  4,526  tons  in  April  tc 
Canadian  mills  in  April  were  818.845  tons,  or  40  days'  supply 

greater  than  for  any  month  since  compared  with  958.961  tons,  oi 

July  1967  figures  released  by  the  52  days’  supply,  at  this  time  last 
Newsprint  Association  of  Canada  year.  Canadian  and  U.S.  mill] 
show.  At  527.305  tons,  shipments  stocks  respectively  decreased  by 
were  more  than  124,250  tons  in  42,925  and  7,382  ton.s  during  the 
excess  of  March  1959  total  and  month.  Total  North  American 
up  about  44,800  tons  from  ship-  stocks  at  the  end  of  April  were 
ments  in  same  month  last  year.  1.111,070  tons  compared  with  1,- 
Production  in  Canadian  mills  210,148  tons  at  the  end  of  April 
during  April  amounted  to  334,580  1958. 

tons  as  compared  with  311,864  U.S.  newspapers  advertising 
tons  in  March  and  522.601  tons  '52  cities)  in  the  first  three 

in  April  of  last  year.  months  of  1959  was  2.1%  higher 

Wide  increase  in  April  ship-  than  in  the  same  months  of  1958. 
ments  brought  aggregate  figure  C.S.  magazine  linage  in  the  first 
for  the  first  4  months  of  this  three  months  of  1959  was  .7% 
year  to  1,912,892  tons,  only  slight-  under  1958  and  TV  network  bill- 
ly  lower  than  figure  for  corres-  iogs  were  8.9%  over  1958. 
ponding  period  last  year  of  1.- 

913.742  tons.  Production  of  the  Form  N«W  OH  Ond 
4-month  period  was  about  13.000  ^  aa  *,  l  e  J 
tons  lower  than  that  for  samelUQS  MUfUOl  rund 
period  last  year  at  2.003.556  tons!  Vancouver  —  First  Oil  k  Gas 
as  against  2.016.438  tons.  . , .  , 

Shipments  to  domestic.  Ltd.,  a  mutual  fund  to  in- 

and  other  markets  during  the|''®st  in  Canadas  oil  and  gas 
month  were  higher  than  in  same  i  securities,  has  been  formed.  It 
month  last  year.  For  April  thisljg  managed  by  First  Petroleum 
year  domestic  shipments  amount-  securities  Ud..’  Calgary,  who  will 
ed  to  40.803  tons  as  compared! also  act  as  advisers, 
with  35,159  Ions:  shipments  to|  Authorized  capital  is  1.000  com- 
U.S.  were  up  at  456,408  tons  fromjnion  and  1.999.000  special  shars. 


Years  end.  March  3l8t 
!  1959  1958 

Opel  profile  $1,183,924  S4s414a4l 

Net  eaminfi  355.283  1,173,871 

Per  ahare  9.51  2.87 

Working  capital  7,801.383  7,546.258 

Cerr.  ratio  5.08-1  2.82-1 

Reflecting  meagre  volume  of 
equipment  buying  on  the  part  of 
the  railroads  during  the  period, 
[annual  report  of  National  Steel | 
[Car  Corp..  Ltd.  for  fiscal  year 
ended  March  31st  shows  a  wide 
reduction  both  in  operating, 


during  the  past  week,  the  pro 
,i$7,642.484  or  *12.92  per  share.'  ,  .  nr.  ^  j  j 

twelve  months  earlier.  This  asset  Canada  Ltd 

growth,  it  is  pointed  out.  wasi“^‘'"’S  the  two  years  since  com 
lachievcd  through  an  increase  of|J!,®'’y  •'P^’r^tions  T 

'8,824  in  the  number  of  common!  -McLintock.  exe  utiv, 

•shares  outstanding  at  the  close! ‘'•'’I'’'*  that  com 
I  of  the  year  for  a  net  aggregate  now  has  a  chain  of  4.30  ser. 
consideration  of  *1.37.120.  through  inpeasing  almosi 

Ian  increa.se  of  *1.2t8..584  in  un- tre'china 
[realized  market  appreciation  and  province  of  Qtie 

I  through  net  accretions  to  surplus  ,?  ®  ’I’® 

'accounts  of  $238,676.  of  which  f 

\%  rpnrpspnted  bv  npt  north,  up  hdvp  w*d6  rep* 

resentation  in  the  mining  terri- 
profits  realized  on  sale  of  in  est-  tories  of  Ontario  and  Quebec  in 

ments.  Haileybury.  Kirkland  Lake 

and  Abitibi  district. 

compared  with  a  five  per  cent  share 

,^$380,426  in  the  preceding  year|p{  gasoline  market  in  Que. 
and  yielded  a  net  profit  after  province  has  been  acquired, 
(expenses  and  taxes  of  $316,106, jgjj 
I  equal  to  52.6  cents  per  share  com- 


I  Christie  T.  Clerk 

I  Announcement  is  made  by 
[General  Bakeries  Limited  of  the 
[election  of  Christie  T.  Clark  to 
[the  Board  of  Directors  of  the 
Company.  Mr.  Clark  is  executive 
vice-president  and  a  director  of 
Rolph-Clark-Stone  Limited. 


■  j  c  .  1  pointed  out  by  Mr  Mc- 

pared  with  *323^228  or  .54.6  cents |l,„(op(5  t(,at  BP  Canada’s  Mont¬ 
real  refinery,  w-hich  is  expected 
to  come  “on  stream"  next  soring 


Montreal’s  position,  from  the 
earliest  times,  as  Canada’s 
I  greatest  seaport  Indeed,  one  can 
I  reasonably  say  that  the  prosper- 
(ity  of  the  whole  of  Eastern  Can¬ 
ada  is  inextricaby  interwoven 
with  the  concept  of  free  trade 
which  has  been  a  hallmark  of 
enlightened  Canadian  government 
throughout  history, 

"With  the  interests  of  the  east¬ 
ern  Canadian  consumer  at 
heart,"  the  BP  Canada  head 

.  - ^ -  -  -  stated,  "we  are  firmly  opposed 

year.  The  expansion  is  part  of  a, real  should  be  replaced  by  oil  to  the  application  of  anything 
long-range  program  which  has  [piped  2,onn  miles  from  w:.stern  but  the  natural  laws  of  econom- 
involved  expenditure  of  overiCanada.  "Prairie  oil”  he  said  in^ics  a.«  the  determining  factor  for 
S12,.500.ono  acro.ss  Canada  duringjthls  connection.  would  costifhe  source  of  crude  oil  used 
the  past  10  years,  more  and  could  only  reach  this  refiners  in  Montreal  ’’ 


,  The  gross  yield  obtaining  „„  mivhh.  mvxi  spring 

jjhe  company  s  funds  as  at  March  L^rjn  represent  an  investment  of  I 

1  j  1...  ...1 


tions  in  the  purchases  of  railway 
transportation  equipment,  the 
operating  results  of  companies 
engaged  in  the  manufacture  of 
railway  freight  and  passenger' 

_  I  cars  have  been  subject  to  wide 

(Variations  for  many  years. 
K/M  "Orders  for  railway  cars  receiv- 
*  *  ed  by  the  whole  industry  in 

pf.fM  Canada  during  the  last  ten  years. 

'^^4.1*  '  i.n*  "report  says"  have  run  between 

capiui  ai,022.2M  n,9(n.4i«  a  high  of  nearly  thirteen  thou- 

sand  in  1950  and  a  low  of  less 
minion  Stores  Ltd.  *8^"  I  than  one  thousand  in  1958.  Even' 

for  the  fiscal  year  ended  though  our  company’s  share  of) 
:h  21st,  1959.  new  records  in' market  in  1958  was  at  least' 
and  net  earnings.  Sales  for  pquaj  to  previous  years,  thei 
I'ear,  at  $356,424,351.  were  14  gmaij  volume  of  business  avail- 1 
cent  higher  than  previous  ahjg  resulted  in  our  car  produc-| 

.  .  „  ,  ,  . . - -  -  s  figure,  itself  a  new  record. itigp  lingj  being  at  a  relativelyi 

ing  ratio  in  March  of  m.a  per  McCarthy,  investment  dealers,  isiof  $311,685,902  while  net  earningsijow  level  during  the  first  half  of  I 
cent  and  88.2  per  cent  in  April 'vice-president.  jafter  all  charges  were  up  ap-  the  fiscal  year  and  virtually  at' 

of  last  year.  — - -  proximately  3  per  cent.  .a  standstill  from  mid-f)ctn4>er.i 

Estimated  consumption  of  Service  Plant  Balance  sheet  reveals  a  further  igsR.  until  earlv  .4pril.  19.59.’  i 

newsprint  in  the  U.S.  during  ii  j  improvement  in  net  working  capi  on  the  subject  of  dividends,! 

April  was  626,219  tons,  a  new  If  roriHOlly  i/pAnCQ  (gj  position,  with  current  assets  directors’  report  says;-  "Your| 
record  high  for  April  and  an  in-  Toronto.  —  Officially  openedUbout  $7.3  million  higher  at  $.39.-  company  has  been  in  a  very 


i.31.  19.59.  based  on  market  values.  J35  . . 

jwas  4.1  pp  rcent  compared  with  the  marketing  program  will  rep- 
'4  9  per  cent  as  at  the  end  of  the  resent  an  investment  of  a  similar 

[previous  fi.scal  year _ size  g^d  "in  the  Canadian  oil 

fields  out  west,  we  have  alreadv 
plele  new.  modern  gypsum  wall-  invested  in  excess  of  *30  mil- 
board  plant.  Ilion." 

Construction  of  the  plant  addi-j  The  BP  Canada  president  ex- 
tion  is  scheduled  to  commence  I  pressed  his  disapproval,  on  eco-i 
immediately  and  expected  to  be  nomic  grounds  of  the  suggestion 


Toronto  —  A  major  expansion 
'project,  designed  to  increase  the 
j  company  s  polyethylene  produc- 
ition  capacity  a  further  60  per- 
Icent  at  its  Montreal  East  plant  j 
has  been  announced  by  Carbide, 
Chemicals  Co.,  Division  of  Union 
'Carbide  Canada  Ltd 

This  marks  the  third  major  ex- 
'pansion  of  polyethylene  produc- 
Ition  facilities  at  Carbide's  Mon*-' 
I  real  East  Plant.  The  .second 
[expansion  phase  has  just  reached 
'completion 

;  The  augmented  facilities  will 
I  provide  Carbide's  Montreal  East  I 
[Plant  with  an  annual  polyethy- 
jlene  rapacity  of  over  65  million, 
[pounds 

Engineering  is  now  well  under, 
I  way,  and  construction  has  com-' 
menced.  with  completion  sche¬ 
duled  for  early  1960,  , 


Need  a  SCALE? 


crease  of  57,977  tons  or  10.2%  during  past  week  was  the  $27,-  241,326  and  current  liabilities  up  at  strong  financial  position  for  a 

of  000,000  refinery  of  Cities  Services  $18,219,092  from  $14,038,129  at  end  number  of  years  and  during  the 

...  *  ’  at  Trafalgar,  about  of  previous  fiscal  year-  Principal  period  covered  in  the  above  table, 

Canadian  mills,  about  25.4%  from  30  miles  west  of  Toronto,  Pre- change  among  current  assets  is  a  distribution  of  94%  of  the 

U.S.  mills  and  the  remaining  mier  Frost  of  Ontario  performedjin  marketable  investments  which  earnings  was  made  to  the  share- 

2.2%  from  Europe.  Total  U.S.  the  ceremony  are  up  at  $8,659,689  from  $3.983,-' holders.  Only  6%  was  retained  .  .  _ 

supply  in  April  was  630,745  tons  The  refinery  can  process  20.-;5i9.  •  ,for  use  in  the  business  to  provide  Plgnf  Cdlaarv 

compared  with  570,101  Ions  iniooo  barrels  of  crude  oil  daily.;  in  directors’  report  T  G  Me- for  increase.*;  in  the  replacement 

April  1958.  [All  the  crude  used  is  from  West- Cormack.  president,  state.'  that  cost  of  materials  and  equipment.]  Announcement  is  made  by  Gyp- 

U.9.  consumers’  stocks  in- ern  Canada.  the  lower  ratio  of  profits  to  and  additional  facilities  for  new*' sum.  Lime  &  Alabastine  Canada. 

isales  (1.89  cents  vs.  2.10  cents  per  products  Ltd.  that  contracts  have  been  let 

[dollar  of  sales'  reflects  increased  "The  shareholders  were  notifi-|for  the  construction  of  an  addi 
i wages,  greater  promotional  ex-  ed  on  December  17.  1958.  that  as;tion  to  the  Calgary  plant  which 
penses  and  costs  incurred  in  theja  profitable  level  of  production! will  result  in  a  substantial  in- 
initia!  entry  into  new  territories, | could  not  he  maintained  for  thelcrease  in  current  production 
(particularly  Western  Canada  [balance  of  the  fiscal  year  and,  as  The  company  has  operated  a 
"Dominion,"  report  says,  "has i  working  capital  should  not  be  piaster  mill  and  wool  insulation 
;met  the  situation  wherever  trad-lreduced  hv  a  disbursement  of] plant  in  ea.st  C'algary  for  many! 
ing  stamps  have  been  introduced, (Cash  dividends  at  that  fime.  aiypars  and  the  contracts  now 
but  it  does  not  believe  that  this  dividend  would  not  be  declared  [awarded  will  triple  the  size  of 
•/•nnnmieallv  iinsound  for  payment  in  .laniiary,  1959. '*Up  nlaster  mill  and  arid  a  ertm 


over  April  1958.  About  72.4% 
total  U.S.  supply  came  from! Oil  Co.  Ltd 


You  gtt  the  help  of  twined  personnel  in  selecting 
the  model  you  need  from  over  2,000  modifica¬ 
tions  available.  Ynu  j^et  installation  and  main¬ 
tenance  service  that  assures  accurate  opewtion. 
And  ynu  net  i  guawnree  of  dependability— from 
»  company  with  a  century  of  experience  in  the 
design  and  manufacture  of  mechanical  equip¬ 
ment.  For  the  scale  and  the  Company  that  give 
you  far  more  —  see  Fairbanks. Aforse! 

THE  CANADIAN  EAIRPANKS-MORSE 
CO.  LIMITED 

S'flctn  ttiftvrhrg  Cannitn 


We  take  pleasure 
in  announcing 
the  opening  of  an  office  at 


170  BAY  STREET 
TORONTO 


Telephone  EM.  6-3961 


'were  opened.  24  stores  w'ere 
modernized  and  in  smaller  stores 
closed,  making  a  total  of  342  in 
operation  at  March  21. 

Annual  report  section  on  the 
role  of  shopping  centres  points 
out  that  there  are  approximately 
125  centres  in  Canada  having; 
combined  annual  sales  exceeding 
$500  million,  representing  about 
4%  of  Canada’s  total  retail  sales. 
Dominion  operates  in  31  centres  i 
and  has  plans  in  various  stages 
for  double  that  number.  , 


Annual  report  of  Eddy  Match! 
Co.  Ltd  .  (or  19.58.  shows  consoli  'i 
dated  net  earnings  for  year  ofj, 
,$781,695.  as  compared  with  $749.- [. 
,858  in  1957.  Alter  preferred  divi-r 
dends.  1958  earnings  were  cqualj; 
to  $2.41  per  share  on  300.9.53, 
common  shares  outstanding'! 
against  $2  46  per  share  on  281.746  I 
shares  outstanding  in  19.57.  j 
A  total  of  19.207  common 
shares  were  issued  in  1958  as  j 
part  consideration  for  the  ac-j! 
quisition  of  Kootenay  Forest  Pro- 1 
ducts.  Limited  I 

Director’s  report.  T,  M  Cran-^ 
dall.  president,  points  out  that  I 


M0L50N  &  COMPANY 


MONTREAL  STOCK  EXCHANSE 


ALUMINUM  ro.  OF  CAN. 

Aluminum  Co.  ot  Canada  Ltd.  advises 
that  an  additional  1,710  cumulative 
redeemable  .sinkinE  fund  first  preferred 
shares  have  been  purchased  for  redemp- 
Ition.  fhereb.v  redurinB  the  number  of 
shares  of  this  issue  outstandina  to  44.1.000 
[shares. 


485  McGill  Street.  Montreal 
Telephone  UN.  6- 1551 


This  tJrerti’fment  is  fvr  tnfnrmaltnnal  purpt’ts  only  and  it  not  to  kt  tenil'-utd 
t’  an  ojfer-ni  tn  the  Prozinee  of 


$50,000,000 

Alberta  Municipal  Financing 
Corporation 

AH%  Sinkine  F^nd  Dphentures 


pnnetpt.  ana  inittejl  fia'to  '  i"  I'nilea  Stater  Dollar  ana  luerantfe^  un'ondilwna//y  »< 


PROVINCE  OF  ALBERTA 


Price  98%  and  accrued  interest 


;  Increase  in  sales  and  net  earn¬ 
ings,  the  former  to  a  new  record, 
and  a  gain  in  net  working  capital 
are  shown  in  annual  report  of 
T.  G.  Bright  &•  Co,  Ltd  for  the 
fiscal  year  ended  March  .31.  19.59. 

.Sales  amounted  to  $5,405,705 
against  $4,759,665  in  the  preccd- 
ting  year.  .Net  profit  was  $.508.7.32.  j 
equal,  after  preferred  dividends. ' 
to  $4.23  per  share  on  the  com 
mon  stock  against  $436,558  or 
$3.45  per  share  a  year  earlier. 

Earl  A.  Thomas,  president, 
states  in  directors’  report  that 
"there  is  no  doubt  that  the  strike 
in  the  brewing  industry  in  On¬ 
tario  did  have  a  favorable  effect 
on  the  demand  for  all  Canadian 
wines” 

Dividends  of  $1  per  share  weret 
paid  on  the  common  stock,  un¬ 
changed 

Balance  sheet  shows  current 
assets  of  $3,601,009  and  current 
liabilities  were  $1,363,692.  judicat-; 
ing  net  working  capital  of  $2.- 
[237.317  against  $2,062,902  a  year 
learlier.  1 


The  Firtt  Boston  Corporttion  Wood.  Gandy  I-  Co..  Inc. 

Harriman  Ripley  k  Co.  Smith.  Bsmey  4  Co. 

fncorponit^ 

The  Dominion  Securities  Corporation  A.E.Ames4Co.  McLeod,  Younl. Weir.  Incorporated 
Blyth  fit  Co..  Inc.  Eastman  Dillon,  Union  Securities  fi;  Co.  Lehman  Brothers 
Merrill  Lynch,  Pierce.  Fenner  fi;  Smith  White.  Weld  4  Co. 

Incorporated 

Salomon  Bros.  4  Hutiler  Bell.  Gouinloch  4  Company  Bnms  Bros.  4  Denton,  Inc. 

Incorporated 

Gairdner  4  Company  Inc.  Harris  4  Partners.  Inc.  Mills,  Spence  4  Co.  Inc. 
Nesbitt,  Thomson  and  Company.  Inc.  Equisec  Canada  Inc.  Greenshields  4  Co  fN.Y.)  Inc 
W.  C.  PttBeld  4  Co.,  Inc-  Dawson.  Hannaferd  Ine.  Midland  Canadian  Corporation 
Bear,  Steams  4  Co.  Dominick  4  Dominick  Hall|arten  &  Co. 

Rohert  W.  Baird  4  Co.  Alex.  Brown  4  Sons 

locortmrated 

PaciBc  Northwest  C^ompany 


Afannffor  of  one  of  the  Royal  Ranl't  rnlgintj  (AHa).  hrnnrhto  tcafrhoo  eonolruflion  of  a  euMomor’i  nerr  buildinn 


What’s  a  Banker  Doin^  Here? 


background  for  an  informed  bankingraerviee. 
Thi5  habit  of  seeking  infonnataon  m  the 
field  is  typical  of  Royal  Bank  managtfs 
everj'where  . . .  one  reason  why  the  Boreal 
stands  so  high  at  home  and  abroad  and  lAqr 
it  is  Canada’s  largest  bank. 


The  Royal  Bank  manager  (with  hat)  is 
getting  a  ground-floor  look  at  his  wheat-pool 
customer’s  expansion  plans.  Such  visits 
won’t  make  him  an  expert  on  construction, 
but  they  will  give  him  a  closer  insight  into 
his  customer’s  problems  . . .  provide  a  better 


F.  B.  AshpieiH  4  Ce. 

McMister  Hntchm«f»fi  4  Co. 


A-Snets  nceed  i  hilhnv  dollars 


OVER  900  BRANCHES  IN  CANADA.  THE  CARIBBEAN  AREA  AND  SOUTH  AMERICA.  OFFICES  IN  NEW  YORK,  LONDON  ANMMM 


•  I  Minister  Churchill  that  the  brief  was 

The  financial  Times  ■■-'WrHre'‘^;ara  t.e  ar..- 

M***^."*!!.  “«  w.  u .  ....  ments  against  tariff  increases  and  im- 

hkllihel  eTery  Mdiy  at  4U  St.  NIchalai  Street.  ,  i  •  x-  u  x  t  xi.»» 

Maatreal  by  Iba  nataelal  Ttmei  Fablliblat  Co.  pOrt  reStrlCtlOnS,  DUt  nOne  Ot  tnem  aiC 

LM.i  E.  c.  Erti.  preiidenti  Joba  D.  Hoff.  H.sc..  stTiv  hpln  tn  tVip  inHii^it'rips  which  arp 
C.*..  aacreUry.  Aathorlied  at  Seeoad  Qaia  MaU,  netp  lO  me  lHUUSiries  wiueii  ate 

Fart  oHioa  Departmcat.  Ottawa.  labouring  Under  the  serious  handicap 


Ltd.)  E.  C.  Ertl.  prealdentt  Joba  D.  Haff.  B.Sc.> 
C.A..  aacrttary.  Aathorteed  at  Seeoad  Qatt  MaU. 
Fart  OHIoa  Departmcat.  Ottawa. 


European  Stocks  Beckoning 
North  American  Dollars 


jbadgpr  and  the  blue  hen,  or 
f  ja*  •  I  17  such  flora  as  sagebrush,  magno-* 

Editorial  rorum  |lia  pine  tree  and  peach.  We! 

pave  a  Beehive  state,  a  Chinook' 
'state  and  a  Yellow-hammw' 
THE  ALOHA  STATE  I  state. 

We  were  not  surprised  to  seei  There  is  a  Hoosier  state  and 
that  Hawaii  voted  to  call  it-,^  Hawkeye  state,  though  both* 


THE  ALOHA  STATE 


“  of  an  inadequate  domestic  demand  for  There  is  currently  a  vigorouslhas  its  own  coal  mines.  In  com-|Frs.29,000  (£21)  to  yield  1.90%.  self  the  Aloha  state.  The  Hawaii- 


^  ^  wnmmi  “**  inaucquttuc  uunic.-tLii;  uciiipjiu  xui  mere  IS  curreniiy  a  vigorous  nas  us  own  ooai  iiiiiies.  in  voiii-iris.xa.uuu  y3.u1  10  yieio  i.ao/ti.  sen  me  Alona  siaie.  ine  nawaii-|fjo„j;ipr  .seems  tn  have  Keen  an 

B.  c.  EETL  . '.,.....V..V...........  M«n.ft»f  Editor  their  output.  One  of  the  main  argu- trend  towards  internationalisa-|mon  with  other  large  interna- The  group  forms  an  integrated , an  word  “aloha”  is  a  good  one.jold  word  for  a  frontier  ruffian, 

CirertattaB  ..  . . .  H.  Ktaeaid  mcnts  is  that,  as  a  con.scQuence  of  Can- tion  of  portfolio  investments.  itional  steel  concerns  there  has  iron  and  steel  organization,  own- not  only  in  its  musical  sound'though  the  Indians  later  took  ft. 

ADTEBTisiNO  DEPABTMENT8:  ada’s  cost  economy,  producers  in  cer-  This  is  shown  in  the  steadylbeen  some  spare  capacity  over  ing  ore  mines,  foundries,  blastibut  in  what  it  says.  It  meansl®''®'"  it  respectable.- 

.  *"  *•  tain  industries  not  only  have  been  priced  growth  of  American  investments  the  past  year  and  competition  furnaces,  strip  mills  and  its  own  “hello,”  as  any  visitor  landingi^® 

•  .  ,  „  „  out  of  the  export  market  but  are  los- in  European  concerns  and  in  the  from  the  French  steel  industry  freight  car  fleet.  Usinor,  in  which  in  that  lovely  chain  of  islands i  was"  W  ^  nfrkname  nf  Matty 

. . ! _ -  ing  ground!  in  the  domestic  market  to  growing  interest  also  on  the  part  will  be  increased  as  a  result  of  the  group  has  a  48%  interest,  can  testify.  It  also  means  Bumppo  in  “The  Last  of  the- 

■DBSCBiraoN  FBicE:  ta  caaada  M.  a  yeart  eia#-  imported  goods.  So  what  are  the  Cana-  of  some  Canadian  investors  in  the  franc  devaluation.  But  the  has  built  one  of  the  most  modern  “good-by,”  and  has  followed which  first  appeared 
whara  M.  sia«ia  captea  u  eeata.  manufacturers  going  to  do  about  diversifying  their  holdings  on  an  shares  are  regarded  as  attrac-  steel  plants  in  Europe.  In  1957  3  reluctant  tourist  across!'"  * 

**ATeMr’»-^  ”"*”*' ~ '*'**''***  *"  it?  Cut  wage  rates?  That,  today  is  international  rather  than  an  in- tive  in  view  of  the  relatively  high  Usinor’s  steel  production  was  then  for  a  noble 

tOEONTO  office:  Eayai  Baak  «i4,..  «  ««..  out  of  the  QUestion ;  and,  in  the  mean-dustry  basis.  yield  and.  at  present,  the  ah- 2.16m.  metric  tons.  The  invest- only  that  -  according  to iTuT'' there’s  no  mistakinf 

SSSta  E*'wiurM'*H"Ar  ‘^tist  of  material  and  services  A  firm  of  London  stock  brok- sence  of  the  nationalization  risk,  ment  in  Usinor  is  worth  36  bil- “love  ”  Aloha.  It  means  what  it  sayfc 

•isw  TORE  OFFICE:  E.  8.  Farley.  M  Liberty  Street.  Ne.  continues  to  rise— about  wHich  the  CTs.  in  close  touch  with  contin-  ^  x  g  1'""  f"*"  “affection”  and  “kindness.”  toio.  -N.Y.  Herald  Tribune. 

Terb  «.  S.'S.  Canadian  producer  can  do  nothing.  ental  affairs  has  made  avail-  ueuTsene  doiik  a.u.  short  of  Nord  and  Est  s  market  We’re  happy  to  have  such  ai  _ 

LONDON.  ENG..  OFFICE:  M  Bitbepcata.  E.c.  *:  If,  as  the  Minister  of  Trade  and  able  a  list  of  twelve  companies  The  DMIOO  shares  stand  at  capitalization.  Since  the  devalua-  nickname  on  the  official  roster,  ^AG  IN  RED  CHINA 

Daeiee  A  Co..  Eepreeeatatiee.  commprpe  tnld  t.hp  textile  iinioM  dele- in  divers  field.s  nf  indiistrv  which  niwjQo  cc  i  to  viola  i  s7c/.  tion  of  the  franc.  French  steel  tc  it  is  one  of  the  few  that  . 


ADFEBTISINO  DEPARTMENTS 
Oaebee  . 


Oataria  .  W.  E.  Haaper 


■DBSCBIFTION  FBICE:  ta  Caaada  M.  a  year:  elaa- 
whara  I*.  Slnpla  caplei  U  ceata. 


uuu  ui  me  qucstiuii,  iviiu,  111  me  lucaii- uusiry  oasis.  yiv.u  anu.  at  u.v  au- x.xv...  x.  v  ...vvs that  -  according  toi  But  there’s  no  mistakini 

time,  the  cost  of  material  and  services  A  firm  of  London  stock  brok- sence  of  the  nationalization  risk,  ment  in  Usinor  is  worth  36  ^  means  “love  ”  Aloha.  It  means  what  it  sajifc 


continues  to  rise — about  which  the  ers,  in  close  touch  with  contin-  k  a  l  a  r  which  is  not  far  “affection”  and  “kindness,”  too. 

Canadian  producer  can  do  nothing.  ental  affairs  has  made  avail-  Deutsche  Bonk  A.G.  short  of  Nord  and  Est’s  market  We’re  happy  to  have  such  a 
If,  as  the  Minister  of  Trade  and  able  a  list  of  twelve  companies  The  DMloO  shares  stand  at  capitalization.  Since  the  devalua-  nickname  on  the  official  roster, 
commerce  told  the  textile  union  dele- in  divers  fields  of  industry  which  nM.392  (£.3.3  6.s.)  to  vield  .3  .57%  don  of  the  franc.  French  steel  for  it  is  one  of  the  few  that 


lion  francs,  which  is  not  far  “affection”  and  “kindness,”  too. 
short  of  Nord  and  Est’s  market  We’re  happy  to  have  such  ai 


—N.Y.  Herald  Tribune. 


iiiuivijciiiir  uii  lilt;  uiiicim  lusitri,  LAG  IN  RED  CHINA 

Dartat  A  Co..  EepreaoataMye.  Commcrce  told  the  textile  union  dele- in  divers  fields  of  industry  which  DM392  (£33  6s.)  to  yield  3.57%,  tion  of  the  franc.  French  steel  for  it  is  one  of  the  few  that  *_  j  , 

TOEIAL:  7»  Eid«eway  craoceat.  orpiaptaa.  Boat,  union’s  brief  WHS  Well  rea- they  recommend  on  general  or  without  allowing  for  double  tax  has  become  fully  competitive  than*^a"spec»k*^^animaT  or"^^^^  of  the  Chinese  economy 

t  H  t  th  intPreiU  Of  the  in-  deserVB.s  a  better  fate  than  specific  grounds,  relief.  This  is  the  leading  com-  the  Common  Market.  Much  of  landscape.  True,  and  peasants  are  still,  by  sheer 

cestinopuWic  in  the  belief  thot  the  being  “considered”  and  then  shelved,  as  The  reasons  for  growing  in- mercial  bank  in  West  Germany  the  group’s  capital  expenditure,  Missouri  is  the  Show-Me  state! ‘laantity.  the  most  important 

HV  A  confidence  of  copital  i*  essential  to  has  been  the  common  procedure  with  vestment  interest  in  Europe  are  with  350  branches,  and  it  is  one  including  purchase  of  steel  mills  a  name  that  glorifies  the  pro-  constit^nts  of  the  new  man- 

"■BB^/  the  stability  of  finance,  the  pros-  briefs  of  this  kind.  Verbal  encourage- easy  to  follow.  of  the  largest  in  Europe  with  America,  was  paid  for  in  verbial  skepticisrn  of  its  natives.  I^gemem  in  Peking.  ^ 

— <By»  perity  of  industry  and  the  develop-  ^  doesn’t  help.  Action  will.  Inflation  has  been  well  con- m  a  i  n  offices  in  Dusseldorf  the  early  stages  of  the  French  Arkansas  is  the  Land  of  Oppor-  Mao  s  planner^  must,  ther^ 

ment  of  our  resources.  ^  ’  i„fia*inn  ii  ic  ih,.c  ^nrrp=nnnH. ‘""‘ty  and  Connecticut  is,  among  fore,  be  irked  when  they  find 

_ — - -  '^■‘hout  affecting  t  h  e  Frankfurt  and  Hamburg.  In  j"™"-  “  is  thus  correspond  ^ 

MONTREAL  FRIDAY,  MAY  29,  1959  lA/liat  Prlr®  "pYroccluo"  inherent  in  capital  re- common  with  other  German '"gly  more  valuable  in  terms  of  Habits.  11.3  per  cent  of  their  total  bud- 

_ _ fflldl  riice  tALCaalYC  equipment  needs  in  many  large  banks,  Deutsche  Bank  A.G.  has  francs  today.  But  otherwise  our  states  en- geted  revenue  from  this  vast 

a  .  11  /■  II  A  Cx,...  rABMnsaau  DvatlUe  areas  and  in  the  new  Common  large  investments  in  the  equitiesi  u  .  •  »  «.  .  •  ••  shrine  such  fauna  as  the  pelican,  sector  of  the  economy  —  an  un- 

Let  Us  Call  A  Few  Company  Profits  Market.  of  German  industry.  Th?  dm-l  ‘J'^-g^PherL.  *h-® ^h^  I  expected  drop  from  the  13.7  per 

More  Bluffs  .  ^here  is  also  indicated  a  per-  dend  has  been  doubled  since  19521  The  Fls.lOO  shares  stand  at  producer,  with  an  output  over  ‘'Tn 

muic  Biuiia  ancial  Times  is  reviewed  the  report  on  iod  of  political  stability  within  and  the  company’s  top  manage-  Fls.378  (£35  12s.)  to  yield  3.17%.  ^^ree  times  greater  than  Hoo-lis  due  tf  thT  n^ssitv  of  cut 

So  the  Reds  have  dropped  the  Berlin  a  survey,  which  has  been  annually  by  the  countries  with  confiscatory  ment  is  widely  known  and  re-  This  is  the  leading  brewery  in  govens;  other  investments  are  in  j  ting  by  26  per  cent  the  agrt 

dline.  the  Canadian  Manufacturers’  Associa- socialism  nowhere  a  threat.  Poll- spected,  the  chairman  being  Holland.  Exports  are  particular- ggjj^gj,j’  fertilizers  tar  t  h  ek“hural  taxes  levied  on  the  na 


the  stability  of  finance,  the  pros-  briefs  of  this  kind.  Verbal  encourage-  easy 
perity  of  industry  and  the  develop-  ^  doesn’t  help.  Action  will.  Infl 

ment  of  our  resources.  ^ 


MONTREAL.  FRIDAY,  MAY  29,  1959 


Let  Us  Call  A  Few 
More  Bluffs 


What  Price  "Excessive" 
Company  Profits 


deadline. 


\«^C»\AAAA«W»  X  11  A*  J»  AI  A*»A  T  IT  1  •  1  Cl  1 1 1 1  £iCl  3 ,  Idly  I  II  t? v,*»  vaa^,  .m 

Another  bluff  has  been  successiuliy  tion,  of  the  profit  per  dollar  of  sales  tical  stability  of  course  does  not  Herr  Abs.  |ly  important,  accounting  for  45%  steel  Works  Belgian 26,000  communes  —  and, 

called.  But  the  fear-mongering  goes  on.  made  during  the  past  year  by  manufac- refer  to  the  possibilities  inher-  r  u  i  l  company  has  Ljn,eston„  ,  The  Dortmund-  subsidizing  the  com' 

The  big  bad  bear  is  going  to  beat  us  with  turers  in  the  country.  The  survey  ent  in  the  current  foreign  policy  Siemens  cr  Malske  A.G.  expanded  its  capacity  by  30%  in  „  .  in„„ctmAnf  ic  arnount  of  a^ut 

one  hand  tied  behind  his  back.  He  is  covers  with  net  sales  of  over  a  billion  squabbles;  it  refers  solely  to  the  The  DMloo  shares  stand  atlrecent  years,  and  has  interests  .  nnmin:.i  huLn'  Hnuilci"  f 


one  hand  tied  behind  his  back,  ne  is  covers  with  net  sales  of  over  a  billion  squabbles;  it  refers  solely  to  the  The  DMloo  shares  stand  at  recent  years,  and  has  interests  ^  nominal  amount  in  billion  dollars)  • 

going  to  lick  us  economically;  he  is  the  dollars  1958  results  of  over  a  thousand  domestic  stability  in  each  coun- DM450  (£38  6s.)  to  yield  3.1I%  in  soft  drinks,  hotels,  cafes,  and  Hoogoven’s  balance  sheet  The  'These  moves  of  Mao’s  gov- 

Man  of  Distinction;  he  is  the  wave  of  the  companies  across  Canada.  try.  without  allowing  for  double  tax  breweries  in  other  European  Government  and  the  citv  designed  to  savo 

future.  Returns  for  last  year,  the  survev  Exchange  rates  have  become  relief.  This  company  is  a  lead-  countries,  in  Asia  and  Africa.  ^  of  H  ^  those  communes  which  are  fal- 

Who  is  selling  this  trashy  bill  of  shows,  indicated  the  lowest  average  stabilized  to  a  large  extent,  ing  and  internationally-known  There  is  good  cover  for  the  divi-  i  "  rr),  ”  tering  near  the  bare  subsistenc#- 

eoods?  Heaven  knows,  but  he  should  be  profit  on  the  sales  dollar  for  the  eleven-  while  monetary  strength  in  rela-  manufacturer  of  heavy  electrical  dend  by  British  brewery  com-  production, 

in  hardware  or  machine  tools,  or  even  year  period  in  which  the  survey  has  been  tion  to  both  the  American  and  equipment.  It  also  occupies  a  pany  standards.  Holland  is  the  ^ ®  One  measure  of  such  govern- 
j  _  A?i-_  4-'Un4‘  ctAv»f  ofaloamanahin  mnHii/'fprl-  TVip  1  wma  ic.anaiiian  Hnllar  i«  tiprninino  IpaHina  Dn.ciiinn  in  Fiirnnp  in  larppst  hppr-pxDortinB  nation  in  ommon  Market  because  of  its|ment  aid  for  delinquent  com- 


tharselling  group  could  really  clean  up.  4.6  cents,  a  figure  six-tenths‘of  a  cent  more  pronounced.  the  manufacture  of  all  types  of  the  world  and  the  company  ^as sTbtfnUal  ™f”"he  governmeTt’s  TK" S 

Let  us  look  at  the  economic  attack  below  that  for  1957  and  1.2  cents  lower  investments  in  Belgium  and  domestic  and  commercial  light  an  important  share  of  the  over-!  •  •  th  r  h  subsidy  (one  billion  yuan) 

that  is  supposed  to  make  US  shiver  in  our  than  the  average  profit  for  the  boom  Switzerland  are  not  included,  electrical  equipment,  for  exam- seas  market.  A  scrip  issue,  rais- m  the  Ruhr,  income  from  taxes  on 

year  of  1956.  Belgium  really  has  only  one  pie  radios,  television  sets,  refri-  ing  the  nominal  equity  capital  .  ®  market  value  of  the  holding  the  communes  (only  5.8  billion 

Mover  the  world,  we  are  said  to  be  The  net  worth  of  the  companies  re-  security  which  enjoys  a  free  gerators,  light  fittings,  telephones  to  F1.30m.  has  been  declared  Dortmund-Horder  is  equal  to  yuan). 

i/iiv-  f  _ _ _  -T' _  .  X,  .  .  .  —  _ _  a  .  .  X.  ..  a  .  mnro  rnan  l-Tr4r\cyr\irAnc  n/vmin  Taa  Ix-axax-.  4U.x.a  X.  xJxa.xxxxxJ.x  n/r.,.xx»  — 


erican,  block.  Is  that  why  Russia,  for  cent.  Of  the  sales-doiiar  profit,  2.6  cents  It  should  not  be  difficult  for  has  slowed  down  somewhat  in  so  the  current  capitalization  is  «>"  Hoogovens’  capital, 
over  a*  year  now,  has  been  trying  to  ob-  was  paid  in  dividends  to  shareholders  Canadian  investors  to  get  ac-  *^he  past  years  due  to  the  em-|F1.35m.  Ommern 

tain  a  multi  billion  dollar  loan  from  the  and  2.0  cents  was  retained  in  the  busi-  quainted  with  any  of  the  ten  phasis  placed  on  building  up  the  j  o  l. 

•TT  ix-j  ox-x_-9  ne.ss.  ctnpifc  in  u/hinh  fiip„  minhi  Kp.  financial  oosition.  Some  25%  of  Amsterdamsene  DonK  The  Fls.lOO  shares  stai 


United  States  ? 

And  there  are  those  who  suggest  that 


ness.  stocks  in  which  they  might  be-  financial  position.  Some  25%  of  Amsteroa 

At  times  of  management-labour  ne- come  interested.  All  Canadian  i^cnover  is  derived  from  ex-j  Fls.lOO 


^  promised  distribution  of  120,000,- 

Rhc  Vmm  000  acres  of  land);  then  more 

rna  von  Ummern  restricted  (the  reorganization  of 

The  Fls.lOO  shares  stand  at  this  split-up  land  into  an  even- 


Th.  FI,.™  ,hare,  stand  at  Fk.:™  ,£2:  yield  6.«.  ^ 

Fls.290  (£27  8s.)  to  yield  4.14%.  This  is  an  international  shipping  communes. 


it  should  be  granted,  for  the  sake  of  the  gotiations  on  wage  rates,  the  statement  banks  and  many  security  deal-  Pocts.  Fls.290  (£27  8s.)  to  yield  4.14%.  ’^•’is  is  ao  international  shipping  communes. 

great  love  it  would  create.  There  are  is  commonly  made  that  industrial  profits  ers  have  foreign  correspondents  r-.u.,,,. j,.  Hoeehst  A  G  This  is  the  largest  Dutch  bank  concern,  with  oil  storage  facili-  But  reports  from  the  current 

those  who  say  that  Russia  can  Outpro-  are  excessive;  and  many  people  who  are  whose  facilities  for  putting  trans-  '^“^ewerKe  noeensr  n.v.  Holland.  It  i*es.  One-quarter  of  the  fleet  is  session  of  Peking’s  “parliament” 

duce  us  in  more  and  more  lines  of  indus-  not  directly  interested  in  the  negotia-  actions  through  are  quite  excel-  The  DMlOO  shares  stand  at  ^gs  shown  the  fastest  growth  of  freighters,  the  remainder  being  i 

try.  Is  that  why  she  is  currently  trying  tions  appear  to  be  inclined  to  go  along  lent.  DM372  (£3l  los.)  to  yield  3.76%,  3„y  the  Dutch  banks.  Like  bankers  wilh  an  average  life  of  ^‘nt  of  humaT  aSTmeTt  S 

to  buy,  and  perhaps  getting,  complete  with  the  statement;  particularly  so  at  a  Here  are  the  ten  companies:  without  allowing  for  double  tax  ^ther  continental  banks,  it  takes  s^^en  years,  and  the  capacity  of  3^  this  lag  requires  sub-- 

refining  and  chemical  plants  under  the  pme  such  as  the  present  when  prices  ^  -  relief.  This  is  one  of  the  three  g^^tt^e  interest  in  financing  f'®®f  '®  260.000  tons,  sidles  to  patch  up  last  year’s 

terms  of  the  trade  pact  just  signed  with  tn  general  are  high.  Mannesmonn  A.tj.  successors  to  A.  F.  Far-  industry  on  medium  term  ere-  ff®®t-  mostly  efforts,  some  discount  must  b# 

the  U.K.?  ,  presenting  the  results  of  the  The  DMlOO  shares  are  obtain- benindustrie,  which  was  broken  ...  gnd  industrial  construction,  f^"*^®''®- 154.000  tons.  The  fleet  on  China’s  plans  to  reach 


Nobody  ever  seems  to  inquire  just  latest  survey,  George  H.  Craig,  chairman  able  at  DM205  (£17  9c.)  to  yield  up  by  the  Allies.  It  has  24-main 

.  ..  Ii  •_  ___1 _ _ _ _  AT  fViO  A1iK1i/«  _ _ _ JV  ,  -.x-x-x  -X,  .  n  •  ^  e  .  nUn^inn}  sstnflrc-  nfnAssninn  lifliif 


sails  under  British.  German.  goals. 


what  the  result  is  when  one  signs  an  of  the  public  relations  committee  of  the  4.88%  without  allowing  for  dou- chemical  works,  producing  lightkoninklijke  NederiondschelFrench.  Belgian  and  Dutch  flags.  -Christian  Science  Monitor 


Oil  storage  is  handled  byj 
“Matex”  with  a  capacity  of  39m.  i 


economic  deal  with  the  Russians.  There  C.M.A.,  points  out  that  the  low  profit  ble  tax  relief.  This  company  is  and  heavy  chemicals,  dyes,  plas-  Hoogoveni  Od  storage  is  handled  by 

is  story  of  a  Southeast  Asia  country  that  margin  for  last  year  reflected  the  busi-  primarily  interested  in  the  manu-  tics,  pharmaceuticals,  synthetic  t  h  i  ^^tex”  with  a  capacity  of  39m. 

was  persuaded  to  make  a  pact  for  its  ness  conditions  which  overshadowed  a  facture  of  steel  tubes  and  pipes,  fibres  and  serums,  and  synthe-  The  Fls.lOO  shares  stand  at  company’s  main 

surplus  foodstuffs.  All  it  got  in  return  800d  part  of  the  year.  The  same  applied  and  can  be  described  as  the  tic  rubber.  There  are  extensive  Fls.457  (£43)  to  yield  3.94%.  interest  lies  in  its  extensive  oil 

were  millions  of  bags  of  cement  for  to  the  only  moderately  higher  profit  Stewarts  and  Lloyds  of  Ger-  research  facilities.  The  company  This  is  the  only  large  integrated  storage  and  wharfage  facilities, 
which  it  had  no  use,  and  which  quickly  margin  in  1957.  Nevertheless,  the  fact  many,  it  has  67  major  subsidiar-  will  be  the  sole  producer  of  the  steel  works  in  Hollan  .  and  their  strategic  location  for 

turned  into  solid  stone  during  the  rainy  that,  in  the  boom  year  of  1956,  the  aver-  ies  at  home  and  abroad  and  a  new  thermoplastic,  polypropy-  steel  production  capacity  is  supplying  the  northern  part  of 

season.  profit  per  sales  dollar  amounted  to  substantial  interest  in  Algoma  lene,  in  Western  Germany.  About  l.lm.  tons.  There  are  contimi-  jj^g  c^nimon  Market.  An  exten- 

Why  are  we  buying  all  this  nonsense,  cents  suggests  that  any  sugges-  Steel  of  Canada.  Apart  from  its  one-third  of  turnover  is  derived  ous  rolling  and  tin  plate  ”’*‘.®’  sive  expansion  program  is  in 

like  the  stuff  which  certain  university  excessive  profits  for  Canadian  manufacture  of  end  products,  from  exports.  The  company  also  has  a  41%  m-  progress  200,000  tons 

heads  are  now  p^dling  here  about  the  industry  hardly  holds  water.  Mannesman  is  a  modern,  fully  c-,_aa  A-  capital  of  ^^.g 

vast  superiority  of  the  Russian  educa-  It  is  not  without  significance  that  mfogrofed  steel  plant  and,  like  *  Dortmund-Horder  Huttenunion,  jj^g 

tional  system.  The  way  it  is  described,  *ne  survey  reveals  that  federal  and  pro-  most  German  steel  companies,  The  Frs.S.OOO  shares  stand  at'the  largest  West  German  Steel  gj  g^^  river  traffic,  which  is 
in  its  approaches  and  in  detail,  it  is  the  ^^xes  on  corporate  income  in  1958  '  — —  —  more  stable  than  the  open  seaj 

exact  educational  system  that  western  absorbed  3.6  cents  of  every  dollar  of  TCAADI  IC _ TLa  I 

Eurone  and  Britain  have  employed  for  sales;,  only  one  cent  less  than  what  I  CiYiitJO  I  fl6  KJTfOwwO  JCdiC 


llKe  Lne  SlUll  Wllicil  ccitam  uiiivciou/jf  .  -  --  - - J,  *.*x.xixo  xvxi  Vxttliauictll 

heads  are  now  peddling  here  about  the  industry  hardly  holds  water, 
vast  superiority  of  the  Russian  educa-  It  is  not  without  significance  that 

tional  system.  The  way  it  is  described,  .survey  reveals  that  federal  and  pro¬ 
in  its  approaches  and  in  detail,  it  is  the  on  corporate  income  in  1958 

exact  educational  system  that  western  absorbed  3.6  cents  of  every  dollar  of 
Europe  and  Britain  have  employed  for  5  •  only  one  cent  less  than  what 


a  generation. 

It  beats  ours  perhaps  by  a  mile,  but 
It  certainly  is  nothing  about  which  the 
Communists  can  brag.  They  merely  got 
around  to  an  established  and  working 
system  after  a  couple  of  generations, 
^meday  somebody  is  going  to  call  the 


accrued  to  the  companies. 


The  Labourer  Is  Worthy 
of  His  Hire 


(Contniued  from  page  1) 

into  his  cabinet.  It  is  not  so  I  conceived  a  warm  affection  for 


much  that  he  dislikes  the  Prince  Edward  Island’s  Pre- 
French  Canadian;  on  the  con-  mier  Alex  Matheson.  Big  Alex, 


j  Monf-ecal-ini 

X  -  1  The  Lire  1,(X)0  shares  stand  at 

The  more  I  stick  around  this  Lire  3.007  (  34s.  6d.)  to  yield! 


system  after  a  couple  of  generations.  a  1  j  I'®  them. 

Someday  somebody  is  going  to  call  the  ..  " .  for  understanding  of  the  John  just  finds  clever  cabinet 

big  bluff  and  the  world  will  awake  from  ?“Hation  with  which  the  general  insurance  ministers  are  a  headache  and  a 
a  selfimposed  nightmare.  It  could,  just  J^austry  in  Canada  is  today  faced  as  a  nuisance.  Dief  is  chief  and  in- 
barely,  be  as  easy  as  that.  But  that  ■  .  unfavourable  under-  tends  to  stay  that  way. 

would  muddy  the  stream  of  planned  his-  "““^g  experience  in  recent  years  is  made  Nobody  ever  accused  Com- 
tory,  would  it  not?  A  planned  history  of  i the  tois,  O’Hurley,  Courtemanche 

the  future  of  which  we  are  allowed  only  nroc^n  ^*1-  1  Association,  in  his  and  Balcer  as  being  Great 

to  see  one  fraction  at  a  time,  as  of  an  address  to  the  annual  meet-  Brains.  Even  in  Quebec  they 

iceberg.  r<\u  »»  x  ®^8^Hlzatlon  at  the  Seigniory  are  far  from  household  words. 

“  _  Club,  Montebe  lo,  this  week.  But,  if  the  Prime  Minister  re- 

^  I  .  ^  /«•  VVnile  results  for  last  year  were  less  emits  another  French  Cana- 

Only  Action  Csn  GiVO  1 previous  years,  dian  cabinet  member,  be  sure 

lyqo  was  the  third  year  in  succession  in  he  does  it  because  the  man  will 
CnCOUraQOmOnT  il!..  Hpd®^writing  results  of  give  him  no  trouble.  That’s  a 

Prime  Minister  Diefenbaker  is 


Prince  Edward  Island’s  Pre-  place  -  namely  Parl^nient.  The  company  is  the  larg- 

mier  Alex  Matheson.  Big  Alex,  Hill  -  the  more  I  like  the  chemical  manufacturer  in 

the  SIX  foot  SIX,  head  man  down  Senate.  And  the  less  I  admire  .  ,  cn  nnn 

in  Charlottetown,  returned  to  the  Commons.  The  most  im- 

the  Cradle  of  Confederation  and  portant  thing  about  the  22nd  .  ^  ^  ®  organic 


the  Cradle  of  Confederation  and  portant  thing  about  the  22nd 
blasted  the  four  Progressive  Parliament  was  not  that  it  was 
I  Conservative  members  of  Par-  Liberal,  but  that  it  was  ex- 
Com-  I  liament.  perienced.  There  were  many 


and  inorganic  chemicals,  synthe-| 
tic  textile  fibres,  plastics,  paints  I 
and  pharmaceuticals.  It  owns  46: 


tois.  O’Hurley.  Courtemanche  The  big  deal  in  The  Island  is  members  who  belonged  to  the  ™*"®®-  Quarries  and  sawmills, 
and  Balcer  as  being  Great  the  talk-and-hope-of  a  cause-  1935  or  1940  Parliaments,  and  28  metallurgical  and  mineral  pro- 
Brains  Even  in  Quebec  they  way.  The  Premier,  when  he  we  certainly  had  our  share  of  cessing  plants,  and  14  power  sta- 
are  far  from  household  words,  was  here,  saw  Hon.  Angus  Mac-  45ers  and  49ers.  Now  we  have  tions  in  addition  to  80  chemical 
But  if  the  Prime  Minister  re-  Lean,  Fisheries  minister  from  traded  all  that  brains  in  for  factories.  The  shares  have  a  list- 
cruits  another  French  Cana-  Queen’s;  also  Dr.  Orville  Phil-  the  present  bunch  of  numb-  ing  on  Wall  Street  via  deposit 
dian  cabinet  member,  be  sure  iips  Prince;  Heath  Macquarrie  skulls,  Grit  and  Tory  alike,  receipts.  The  most  interesting 
he  does  it  because  the  man  will  of  Queens;  and  Col.  J.  A.  Mac-  The  ’58  parliament  plumbed  new  development  for  the  corn- 
give  him  no  trouble.  That’s  a  donald  of  Kings.  new  depths  of  dumbness.  I  say,  pany  is  its  claimed  world-wide 


to  get  plans  for  the  causeway 
going,  but  Alex  does  not  think 
so.  Therefore,  when  he  got 


Prime  Minister  Diefenbaker  is  approximately  200  companies  that  are  sure  thing  if  he  picks  amiable  They  are  all  as  keen  as  Alex  put  some  Senators  in  the  |  patent  and  license  control  for  the| 
quoted,  from  Ottawa,  as  saying  in  a  members  of  the  Canadian  Underwriters  and  good  looking  Noel  Dorion,  I  to  get  plans  for  the  causeway  j  cabinet, 
campaign  that  has  been  launched  by  Association  reported  to  the  Department  of  of  Beilechasse.  i  going,  but  Alex  does  not  think  j  ❖  ❖  ❖ 

the  dairy  industry  that  Canadians  can  msurance  in  Ottawa  showed  losses,  com-  ❖  ❖  ❖  so.  Therefore,  when  he  got  A  constitutional  stalemat 

best  help  domestic  farmers  by  buying  missions  and  expenses  exceeding  earned  The  only  Quebecois  who  would  back  home  he  blasted  his  fel-  can  develop  in  Manitoba, 

more  of  their  food  production  “In  Premiums  for  the  year.  For  each  of  the  strengthen  Dief’s  Cabinet  of  low  Islanders.  Of  course  the  As  things  now  stand,  the  Li 

these  days  of  stiff  competition’”  the  —  1956,  1957,  and  1958  —  a  Little  Talents  is  Maurice  Du-  fact  that  they  are  Conserva-  berals  provincially  have  i; 

Prime  Minister’s  statement  says  ’  “it  is  goodly  proportion  of  the  200  companies  in  plessis.  if  John  could  get  Mau-  tives  and  the  Liberal  Premier  seats  in  the  new  house,  to  tht 

not  enough  to  find  a  good  pr^uct _  industry  had  net  losses  from  opera-  rice  to  Ottawa  as  King  did  is  working  up  to  an  election,  all  CCF’s  10.  There  hang  in  abey 

vnii  have  to  find  a  market  for  it  too  ”  tions.  Sir  Lomer  Gouin,  then  you’d  perhaps  helps  some.  |  ance,  the  results  from  Rupert’s 

^  Tt  i«s  eminently  rivht  that  official  ^  situation  which  cannot,  of  £3t  strength.  Ottawa  Liberals,  with  mighty  Land  and  Churchill.  Into  this 

•nnnnrt  -sVioiilH  be  ffiven  to  a  drive  for  ®®Hrse,  be  allowed  to  continue  for  very  But  these  two  would  never  little  to  cheer  about,  got  quite  there  must  be  intruded  Lloyc 
lorcrer  home  market  bv  anv  industrv  Insurance  organizations,  as  with  any  serve  together.  Both  admire  a  lift  from  Big  Alex  when  he  Stinson,  who  was  defeated  ir 

ir,  <.niiTitrv  and  the  dairv  indiiatrv  ^XP®  Company,  must  make  SOme  the  other  —  from  a  distance,  found  fault  with  the  quartette  provincial  Osborne, 

ir  o«  ImnnT-t-nnt  element  in  the  Tana.  P^^^t  if  they  are  to  Continue  to  operate.  He  who  sups  with  the  devil  of  PC  members.  Only  Matheson  Now  it  is  pretty  certain  thal 

Ifinn  eennomv  There  are  however'  ^^^.^Strial,  mercantile  or  financial  organi-  needs  a  long  spoon;  and  both  and  Smallwpod  are  left  of  the  Rupert’s  Land  will  go  Conser 


it.  new  plastic,  polypropylene.  Ex-| 

❖  ❖  ❖  tensive  plant  is  being  built  to! 

constitutional  stalemate  produce  ultimately  some  20,(X)0' 
can  develop  in  Manitoba.  tons  a  year  in  Italy.  The  main: 


premiums  for  the  year.  For  each  of  the  strengthen  Dief’s  Cabinet  of  low  islanders,  ot  course  the  As  things  now  stand,  the  Li-  uses  will  be  in  synthetic  fibres, ' 
three  years —  1956,  1957,  and  1958  —  a  Little  Talents  is  Maurice  Du-  fact  that  they  are  Conserva-  berals  provincially  have  11  synthetic  rubber  and  for  many 

goodly  proportion  of  the  200  companies  in  plessis.  if  John  could  get  Mau-  tives  and  the  Liberal  Premier  seats  in  the  new  house,  to  the  tj,e  existing  uses  of  polythene, 

the  industry  had  net  losses  from  opera-  rice  to  Ottawa  as  King  did  is  working  up  to  an  election,  all  CCF’s  10.  There  hang  in  abey- - ^ 

flAnC  ^  n'  S _ Li _ _  _ Ux. _ 1 _ 1 _ _ _  i  fnL-silto  tfnfn  Oisnnft’ef 


^10,000 

invested  m 
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eould  have  boon 
eashod  lor  oxaedy 

1301000 


oa  Jan.  30,  t999  . 
—  nino  years  later 
(Mtial  olfariac  prica  $2.98) 

(30  Jm.,  1959  bM  pnea  7.58)  ’ 

CofltuHMus  reinvestment  of  divi-  . . 
dends  of  a  managed,  diversified 
portfolio  of  Canadiw  “growth'*  ' 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can-  „ 
ada’s  first  and  largest  Compound 
Cumulative  Mual  Fund. 

Ask  y*ar  iaveatBieEt 
dealer  far  full  partkalars 
a*  MAF  —  and  how  in-  ue 
restmenu  may  be  made  in  ]  ■ 
lump  sums  or  under  the  '  ' 
convenient  Estate  Plan  ,  , 
with  scheduled  payments.  » 
as  lew  as  $12.58  per-* 
month.  '  * 

MUTUAL  FUNDS  i  I 

MANAGEMENT  CORPORATION;  J 
LIMITED  .  . 

%44  Howe  Street  Veiicoumr  1,  BlC.'  * 


Sir  Lomer  Gouin,  then  you’d  perhaps  helps  some. 


ance,  the  results  from  Rupert’s 


Ottawa  Liberals,  with  mighty  j  Land  and  Churchill.  Into  this 
tie  to  cheer  about,  got  quite  there  must  be  intruded  Lloyd 


a  lift  from  Big  Alex  when  he  Stinson,  who  was  defeated  in 

found  fault  with  the  quartette  provincial  Osborne. 

of  PC  members.  Only  Matheson  Now  it  is  pretty  certain  that 


LUa,.  wbipb  arp  applfino-  an  ^atious  cau  obviatc  the  danger  of  con-  would  come  to  such  a  love  test  Liberal  Premiers  which  once  |  vative.  But  Churchill  used  to 

Otner  maustnes  wnn^  are  x^King  an  tinned  losses,  or  even  unsatisfactory  armed  with  the  longest  spoon  stretched  almost  from  coast  to  !  be  a  fairly  strong  Liberal  seat. 

anf  fn  IhlZ  Profits,  by  revising  their  selUng  prices  oV  he  could  find.  coast.  !  Suppose  the  CCF  try  to  get 

production  ana,  in  some  cases,  ineir  charges  and  the  public  may  grumble  but  It  is  characteristic  of  Tory  re-  So  Alex  let  the  four  Conserva-  their  leader  back  in  the  Mani- 

i4  •  •  f  A  will  pay  without  making  any  clamour  such  gimes  since  the  days  of  Sir  John  tives  have  it.  and  forelorn  ot-  toba  Legislature,  by  running 

of  the  dairy  industry.  Among  tnese  35  is  done  when  insurance  rates  go  up.  a.  that  they  get  weak  sisters  tawa  Liberals  perked  up  a  bit.  him  in  Churchill  and  winning? 

are  the  iron  and  sieei  industry,  tne  Although  their  rates  are  not  directly  from  Quebec  in  the  Privy  Coun-  Meanwhile  causeway  hopes  are  What  then?  The  Liberals  will 

®  industry  and  regulated  by  government  agencies  as  is  cil.  Macdonald  had  his  Sir  proceeding  cautiously.  have  11.  and  the  CCF  will  have 

the  textile  industry.  ^jjg  gggg  public  utilities,  insurance  George  Etienne  Cartier,  but  I  •••  •>  11. 

The  textile  iMUStry  na.s,  over  a  companies  are,  nevertheless,  subject  did  not  think  Borden  had  much  I  kind  of  like  this  idea  of;  The  nice  question  now  is; 

period  of  year.^  wen  operating  under  to  supervision  by  federal  and  pro-  in  his  1911  crowd:  Pelletier  et  j  restoring  Senators  to  the  ca-  I  who  is  the  official  opposition.  I 

conditions  in  which  Iinported  vincial  governments  and,  in  the  case  al  were  gone  by  war  days.  Ben-  binet.  To  the  best  of  my  knowl-  do  not  ever  recall  this  kind  of 

obtaining  a  larger  portic.!  of  the  Cana-  of  the  latter,  insurance  organizations  must  nett  did  a  ditto  in  1930:  now  j  «Ige.  the  last  Senator  who  was  stalemate  before.  Therefore  a 

dian  market  than  do  d()mestic  manu-  step  warily  in  the  matter  of  premium  rates  Diefenbaker  is  following  the  ^Iso  a  cabinet  minister  was  great  deal  depends  on  these 

facturers ;  and  it  is  a  situation  which,  under  pain  of  repressive  action  in  the  way  traditional  pattern.  Senator  Lougheed.  who  was  hinterland  seats,  where  pre¬ 
despite  token  moves  on  the  part  of  the  of  taxation,  etc.  Perhaps  this  is  the  reason  |  Prime  Minister  Bennett’s  first  sumably  they  have  to  wait  tor 

federal  government,  has  been  showing  When  consideration  is  given  to  the  that  the  latest  polls  show  the  Minister  of  Labour.  The  able  the  snow  to  go  so  they  can  go 

little,  if  any,  improvement.  prime  importance  of  insurance  to  the  BIpus  losine  and  the  Rouees  Senator  died  in  office.  ;  through  the  bush  to  exercise 


Tory  re- 
Sir  John 


coast.  :  Suppose  the  CCF  try  to  get 

So  Alex  let  the  four  Conserva-  their  leader  back  in  the  Mani- 
tives  have  it,  and  forelorn  Ot-  toba  Legislature,  by  running 

tawa  Liberals  perked  up  a  bit.  him  in  Churchill  and  winning? 
Meanwhile  causeway  hopes  are  What  then?  The  Liberals  will 


[Ulated  by  government  agencies  as  is  cil.  Macdonald  had  his  Sir  proceeding  cautiously.  j  have  11.  and  the  CCF  will  have 

!  case  with  public  utilities,  insurance  George  Etienne  Cartier,  but  I  •••  *1*  •>  '  11. 

npanies  are,  nevertheless,  subject  did  not  think  Borden  had  much  I  kind  of  like  this  idea  of  ;  The  nice  question  now  is; 

supervision  by  federal  and  pro-  in  his  1911  crowd:  Pelletier  et  restoring  Senators  to  the  ca-  I  who  is  the  official  opposition.  I 

icial  governments  and,  in  the  case  al  were  gone  by  war  days.  Ben-  binet.  To  the  best  of  my  knowl-  do  not  ever  recall  this  kind  of 

the  latter,  insurance  organizations  must  nett  did  a  ditto  in  1930:  now  j  «Ige.  the  last  Senator  who  was  stalemate  before.  Therefore  a 

p  warily  in  the  matter  of  premium  rates  Diefenbaker  is  following  the  '  also  a  cabinet  minister  was  great  deal  depends  on  these 

der  pain  of  repressive  action  in  the  way  traditional  pattern.  Senator  Lougheed.  who  was  hinterland  seats,  where  pre- 

taxation,  etc.  Perhaps  this  is  the  reason  |  Prime  Minister  Bennett’s  first  sumably  they  have  to  wait  for 

When  consideration  is  given  to  the  that  the  latest  polls  show  the  Minister  of  Labour.  The  able  the  snow  to  go  so  they  can  go 


e,  11  any,  improvement.  prime  importance  of  insurance  to  the  Bleus  losing  and  the  Rouges 

During  the  past  week  &  textile  operations  of  industry  and  business  in  gaining.  But  as  long  as  John 


Senator  died  in  office. 

Again,  if  you  will  trust  an 


through  the  bush  to  exercise 
their  ballots. 

It  is  now  said  that,  if  the 


union  delegation  submitted  a  brief  to  general,  the  role  played  by  the  fire  and  Diefenbaker  is  sitting  on  top  old  man’s  memory,  I  believe  it  is  now  said  that,  if  the 
Ottawa  calling  on  the  government  to  casualty  companies  in  the  economy  of  the  of  the  world,  as  he  still  is,  he  that  Sir  Mackenzie  Bowell  was  Liberals  see  any  chance  of  the 

provide  the  textl^  industry  with  a  country  becomes  obvious.  Be  it  indivi-  really  does  not  need  strong  Prime  Minister  from  1894  to  -CCF  making  the  grade,  they 

greater  measure  of  protection  against  duals  or  corporations,  no  one  with  any  Quebecois.  it  is  only  when  he  1896  while  also  a  senator.  will  ditch  their  own  candidate 

foreign  imports.  The  brief  asked  for  prescience  would  want  to  see  nationaliza-  starts  to  slip  that  he  will  begin  it  used  to  be  the  style  to  and  vote  Tory.  To  them,  any- 

an  outright  ban  on  all  textile  imports  tion  of  insurance;  and  there  are  many  to  need  them.  j  have  a  senator  or  so  in  the  thing  would  be  better  than  see- 

exceeding  the  average  import  level  of  good  reasons  why  that  is  so.  If,  however,  ❖  ❖  ❖  |  cabinet,  then  it  became  the  ing  the  CCF  come  equal  to 

the  5-year  period  1946-1950.  The  dele-  private  enterprise  is  not  permitted  to  The  Liberals  these  days  do  j  idea  of  making  the  Senate  gov-  them,  with  a  chance  of  some- 

gation  had  the  somewhat  doubtful  en-  make  a  reasonable  profit,  there  would  not  have  much  to  pep  them  up.  -  ernment  leader  a  member  of  how  becoming  the  official  gov- 

couragement  of  an  observation  by  Trade  seem  to  be  no  other  alternative.  Consequently  they  suddenly  I  the  cabinet  without  portfolio.  ernment  opposition. 


will  ditch  their  own  candidate 
and  vote  Tory.  To  them,  any¬ 
thing  would  be  better  than  see¬ 
ing  the  CCF  come  equal  to 
them,  with  a  chance  of  some- 


ernment  leader  a  member  of  I  how  becoming  the  official  gov- 


Consequently  they  suddenly  |  the  cabinet  without  portfolio.  *  ernment  opposition. 
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Can.  Celanese 


— —  j.'—  I  ities.  The  stock  financing  of  last 

_ _ ^  ___  ^  -r— •  ,  _  ■  ^  mum.  ^  I  vcar  was  undertaken  in  order  to 

T^T^VT'^  T'O  TlWP^^^^OR^  I  pro%ide  funds  for  a  program  of 

XXiX  1  X  k-/  X  iJ-  ^  ▼  i-i  k-/  X  XXk^  I  capital  expenditures  which  were 

_  _  I  expected  to  amount  to  $5.5  mi! 

*"  — — I  lion  by  the  end  of  last  year.  ... 

Con.  Celanese  'inquiries  from  llake"^  Th»s<i  and  olHrr  capital  September  at  1958  year 

.1  am  holding  some  common  I"  r«=rd  •«  tbol'  l"..tt~oU  ^  m Tb'e  ll^r  WmCenlT’’''  "  ’  ,  '“.T 

«harpc  ftf  ranaHian  TatanD  a  Cn  problcms  orc  invited.  An-  sHv  to  uic  loogcr  term  poten-  shares  were  offered  to  stock- 

which  were  bought  about  2^ears  h‘'^HF“'^?MANcTAL  company.  [holders  on  the  basis  of  one  new 

men  were  bought  about  2  years  ^on  which  THE  F  NANCIAL  jj  foregoing  we  share  for  each  share  held  At  the 

ago  and  which  cost  me  about  TIMES  believes  relioble,  foir  ®  U  snare  lur  eatn  snare  Iieiu.  ni  iiio 

$15  a  share  after  allowing  for  unprejudiced,  but  beyond  can  see  no  good  reason  why  you  |  same  time  offering  was  made  of 

commission  Thev  have  sold  as  should  let  go  of  your  Stelco  shares |  $2  million  (100.000  shares  of  $20, 

^  informotion,  THE  FINANCIAL  at  this  time  Considering  the  Dre*i«o*'  nf  rkoi*  />Ant  /«tim 

high  as  23V,  this  year  but  are  TIMES  connot  assume  respon-  ''^lue)  of  5V,  per  cent  cum- 

now  selling  between  20V,  and  21.  sibMitv.  situation,  it  is  ulative  preferred  stock.  | 

rcould  make  a  reasonably  good  inquiries  rnust  beor  the  sig-  of  course  quite  on  the  cards  that  This  stock  financing  is  reflect- 1 

profit  selling  at  .this  price  and  "o^ire  and  address  of  the  writer  the  .stock  may  sell  somewhat  pd  in  operating  results  of  comp- 
proin  selling  at, mis  price  ana  order  to  receive  ottention.  .  u  .  .j...  ,  ,  1  .  n  i 

ajji  wondering  whether  or  not  I  Answers  thought  to  be  of  public  u  j  r  year,  recently  pub- 

.should  sell  Please  let  me  have  'oterest  will  be  published,  advantage  to  be  gained  from  jjghed  annual  report  showing  net 

your  advice  in  this  connection.  nc^'n^ o^il  to  take  advantage  of, earnings  up  at  $1,030,786  from 

A.  C.  -  St.  Johns  Kirles.  such  a  possibility.  Based  on  past,  1957  figure  of  $959,994.  On  out- 

At  prevailing  market  of  20%  ■  ■  - - 1  experience  such  a  policy  seldom  gf^nding  common  stock  after 

^  close  on  Monday  .May  25th  —  ,u  ,  ,  ,  n  rr  r  works  out  beneficially  in  the  long  |pj.ef erred  dividends,  however, 

,  x _ _  r- _ further  run  with  a  stock  such  as  this.  Uonninnc  . 


iWestarn  Conodion 
Plant  for  Goodyear 

Winnipeg.  —  Goodyear  Tire 
and  Rubber  Co.  of  Canada  plans 
to  build  a  $7,000,000  plant  in 
Western  Canada.  L.  E.  Spencer, 
of  Toronto,  president,  stated 
here.  The  location  would  be  de¬ 
cided  “within  the  next  year,”  he 
said. 

Car,  truck  and  farm  tires,  ac- 


I  cording  to  Mr.  Spencer,  will  b 
I  manufactured  in  the  plant,  whicl'. 
will  employ  about  300  persons. 
The  plant  will  supply  dealers 
from  the  Lakchead  to  the  West 
Coast. 


ABITIBI  POWKR  *  PAPER 

AbUtttbi  Power  It  Paper  Co.  Lid.  ad¬ 
vises  that  an  additional  6,427  preferred 
ahares  have  been  purchased,  redeemed 
and  cancelled,  thereby  reducing  the 
number  of  preferred  shares  outstanding 
to  460,957. 


IriE  FINANCIAL  TIMES,  MAY  29.  1959 


I  Investment  Recommendations 

“North  American  Fund”  A  “Canadian  Pacific  Railway*' 
prospectus  is  available  f  ro  m  A  special  report  on  this  company 
IV  a  n  c  e.  Sanders  k  Co.  Ltd.  *  't"  "i^de  available  by  T,  G. 
Tn  In  nnnnntinn  ...uu  .u’  Claffc  Ltd.  Torooto.  Thc  report 
‘  r  j  "'*11’  11*®  company’s 

mutual  investment  fund  which  large  holdings  of  oil  and  gas  lands 
is  showing  a  remarkable  growth.’ in  western  Canada.  (Address 
(Address  Vance.  Sanders  &  Co.^T.  G.  Clark,  24  King  Street  West, 
Ltd.  55  Yonge  Street,  Toronto).  IT  onto.) 


high  as  23Vi  this  year  but  are 
nbw  selling  between  20V,  and  21. 
1  Rcould  make  a  reasonably  good 
profit  selling  at, this  price  and 
api  wondering  whether  or  not  I 
.should  sell.  Please  let  me  have 
your  advice  in  this  connection. 

A.  C.  —  St.  Johns 
At  prevailing  market  of  20% 
^  close  on  Monday  .May  25th  — 
tOmmon  stock  of  Canadian  Cel¬ 
anese  Ltd.  is  selling  about  mid¬ 
way  between  its  high  for  the  cur- 


cOmmon  stock  of  Canadian  Cel- 1  ,,,  or  two  but.l^"  ""  “  » 

anese  Ltd.  is  selling  about  mid- -  share  as  against  $1.32  a  share. 

way  between  its  high  for  the  cur- [^33  long-iQuebeC-TcIcphonC  ahead,  prospects  for 

rent  year  of  23i,  and  its  1%9  low:^^  ^3„  „„  ^^3^3^  ^  J  ^  company  appear  to  be  remark- 

of  IS'-g.  Price  range  in  1958  was;  .  u  ...  .  ably  bright  over  thc  long  term. 


iwhy  you  should  not  continue  to  do  about  some  common  shares' 


iSteel  of  Canada 


jof  Quebec-Telephone  which  I, 
j  bought  last  year  and  for  which  Ij 
I  paid  about  $22  a  share.  They  are 


There  have  been,  in  recent  years,! 


some  developments  of  major  im-, 
portance  in  company’s  field  ofi 


m4-13.  .  ^  . 7  There  have  been,  in  recent  years,  i 

Company,  in  recent  years  has  °  on  0  1  - _  jo  Quebec-Telephone  which  IlgQ^ie  developments  of  major  im-, 

been  operating  under  conditions  -  t  l  r"  J  1  bought  last  year  and  for  which  Ij portance  in  company’s  field  ofi 

that  are  common  to  operators  inj^*®®'  Canada  jpaid  about  $22  a  share.  They  ar®  operations  and  there  are  good' 
all  branches  of  the  textile  indus- 1  I  have  some  common  sharesjtoday  selling  at  about  $31  ai^pgsons  for  believing  that  econ-| 
try  in  Canada,  with  intensive  I  of  Steel  Co.  of  Canada  which  share,  having  sold  earlier  this  expansion  in  the  territory  I 
competition  in  the  domesticjwere  bought  back  in  1956  andiVeai’  at  nearly  $.33,  and  1  havei^.j],  continue.  As  and  when  the' 
market  from  imported  goods.  Iwhich  cost  me  around  $75  a  been  considering  whether  or  not  recovery  in  business  and  indus- 

There  has  been  some  improve- i share.  They  are  selling  on  the  f  should  .sell  them  and  take  myij^y  gathers  impetus,  growth  in 

menl  in  -operations  of  late,  market  today  at  over  $76  a  share' Pfaf it-  company’s  revenues  and  earn-* 

largely  through  the  etiorts  of  the  after  having  sold  at  not  much  R  Si  .1,  Quebec  Ijngy  ^gy  be  expected  to  expand  I 

c-ompany  in  developing  and  sue-  more  than  half  my  purchase  You  could,  of  course,  make  a; accordingly. 

CCTsfully  marketing  new  lines  of  price  the  year  after  I  bought  [nice  profit  on  your  Quebec-Tele-  At  your  purchase  price  of  also 

production.  For  the  year  1958 1  them.  1  could  get  out  with  a  phone  holdings  by  selling  at  pre-l$22  a  share  you  are  obtaining  a 

company  reported  net  earnings]  whole  skin  by  selling  now  and]  vailing  market  of  around  31,  but  j  yield  of  a  little  better  than  4  per 

after  all  charges  equivalent  tojam  trying  to  decide  if  I  should'we  are  inclined  to  question  the' cent  on  the  90  cents  a  share  an- 
$!.18  a  share  on  common  stock.ldo  so.  What  do  you  think?  j  advisability  of  doing  so.  this  oninually  that  is  currently  beingj 
•somewhat  lower  1957  net  of  $1,221  D.C.O.— Toronto.  ;the  assumption  that  the  shareslpaid  on  the  stock:  a  fair  returni 

a  share  but  up  from  previous^  At  prevailing  market  of  76-76VA,  were  originally  purchased  as  an  j  on  a  .security  wtih  the  future  pos- 

year’s  earning  of  97  cents  a  the  stock  of  The  Steel  Co.  of  j  investment  for  growth  potential- 1  sibilities  of  Quebec-Telephone.  ' 

share.  For  1954  net  earnings  were  Canada  Ltd.  is  selling  not  far!  - - ^ — ; 

equal  to  only  54  cents  a  share  below  its  high  for  the  current!^  ,  q  l*x  kA  • 

on  common.  year  of  79.  Low  on  the  market  forlVaOrDOfOl©  itOtit  /wtQtQtH 

Company  management  h  a  3  1959  was  70.  Price  range  in  19581 »  lOfO 

been  aggressive  in  developing  was  70-45',.  tor  iv5o  at  ii-Year  Low 

new  lines  of  production,  latest  As  the  leading  operator  in  the!  _ _ 

being  fibers  and  fabrics  for  car-  primary  steel  industry  in  Canada,  Toronto  —  Sales  dollar  profitscents.  The  highest  figure  was ! 
phings,  which  already  have  been|the  company  can  be  expected  to  in  Canada’s  manulacturing  indus-,  1950,  when  it  averaged  7.1  cents, 
receiving  a  steadily  growing  de- participate  fully  in  whatever  ^{'y  ***  dropped  to  4.6  cents,  and  the  lowest  was  this  year, 

mand.  Good  progress  has  been  economic  expansion  we  may  look  P  years  the  when  it  dropped  to  4.6  cents.  The 

,  ,  .  .  ,  ,  r  J  .  -u-  .  Canadian  Manufacturers  Asso-imean  average  over  the  eleven 

made,  latest  annual  report  forward  to  in  this  country  over  ciation  has  studied  them,  Georgejyears  is  a  mSie^  5  15  cents  » 
stated,  in  marketing  new  pro- the  next  decade.  H.  Craig,  chairman  of  the  CMA’s|  To  obtain  the  figures,  CMA* 

ducts  in  thc  furnishing  and  in-  _^telco_Jiaspaiddividendsaf  public  relations  committee,  re- member  companies  were’  asked; 
dustrial  field.  the  rate  of  $1.60  a  sliarT'annually  P®*’’-*'-  ito  state  in  a  questionnaire  what! 


dustrial  field. 


I  to  state  in  a  questionnaire  whati 


Further  broadening  of  lines  ofjsince  February  1957,  rate  having]  fifiurc  was,  it  is  pointed  money  they  had  received  during  | 

Broriiirlion  i«  inHiratpH  hv  an  been  increased  from  annual  basisr”^  six-tenths  of  a  cent  less  than  their  last  fiscal  year,  both  from' 

production  is  indicated  by  an  Deen  increased  trom  annual  basis figure  of  19.57  and  i.2'.sales  and  from  other  sources., 

npuncement  during  past  week  of'of  $1.40  a  share,  paid  since  Feb-ij-ents  below  that  of  the  boom  The  questionnaire  also  asked] 
an  offer  by  company  for  thelruary  1956.  Year-end  extras  of  year  of  19,56.  .members  to  say  how  they  had 

plant  in  Brantford.  Ontario,  of!30  cents  a  share  have  been  paid  “Our  survey”  Mr.  Craig  stales.  SP®***  that  money  —  how  much 
SWngsby  Manufacturing  Ltd.;since  1953.  “covered  1,019  companies  right materials,  how  much  for 

Should  offer  be  accepted,  plans!  The  30  cent  extra  paid  country.”  “These  com>’ag®s-  how  much  for 

-iB^  i_  I  !•*-  ,  .t  '  Dsnics  he  ffoes  on  to  ssv  **haH  how  much  lor  tdxes«  sno 

arc  for  the  production  there  of  February  in  addition  to  the  of  $8,827,807,000  and  much  for  other  expenses  and 

a  line  of  blankets.  ;blar  quarterly  distribution  of  40]p]oyej|  aggregate,  485,830  peo-liJ®Pi’®ciation.  They  were  asked 

•  Oflicials  reported  for  the  first]cents  a  share  brought  total  dis-jple  in  the  12  months  covered  by  "'hat  they  did  with  what  was 
quarter  of  1959  that  sales  were  bursements  on  account  of  1958|the  study.  left,  how  much  was  paid  out  to 

higher  by  about  25  than  figure  operations  to  $1.90  a  share.  •Sj.*J*t®'-®sUng^^^ 

fer  corresponding  period  of  last  current  market  of  70,  accord-j3j.gj  reflect  the  business  difficul-  expansion  and  improvement. 

year  and  that  profit  margins  also  ingly,  the  indicated  yield  on  the  ties  that  overshadowed  a  good|  - 

were  somewhat  higer.  The  im-  stock  is  about  2',2  per  cent.  part  of  1958.  Out  of  the  1,019  com- 1  I  a  •  17  • 

provement  in  operations  was  at-  During  the  7*ycar  period  1952-  panics  which  answered  our  ques-l 

tributed  to  develooment  of  new  1958  Stelco  net  earnings  averaged  tionnaire,  there  were  175  which  first  »  .months  i 

iriDuiea  lo  aeveiopiuem  oi  new  .  ,,  reported  a  loss.  This  fact  should;  Jms*  i95»**Per*. 

products,  whieh  accounted  for ] over  $4.40  a  share  annually,  while  33tij,fy  confused  thinkers!  i 

more  than  30  per  cent  of  total] dividends  paid  during  the  same  who  not  only  attack  the  vital  role iGiam  Y  kmte.  ..  i,07s°^*  eSZ  o.27 


FIRST  »  .months 

J!»59‘  195»**  Per  rii. 

*  S  S 

aoirs  omitted 

Hite.  ..  1,07S  606  0.27  | 

St .  674  620  ... 


Significant  Figures 


Atlas  Steels 
Can.  Brewt'ries 
Cons.  Paper 
Cr.  Zellerbach 
Texaco  (Can.) 


cent  in  1958  and  10  per  cent  in  snare;  wnicn  means  that  divi-  ijui  idii  lo  realize  mat  Tarai  .  1.749  1,226 

J  .  E  rfpnHc  naiH  WPFP  rnvprpft  annrnvi  running  a  plant  involves  the  risk  Change  42.66% 

1957.  Company,  president  said  at  dends  paid  were  covered  approxi-  possibility ' its 

recent  annual  meeting,  feels  that  mately  3  times.  Company,  ^  Hlra'm  S  .;  jfz 

its  position  in  the  industry  has  through  this  period,  has  been  "Profits  —  and  good  profits  —  -?*®  ?!? 

been  considcr^ibly  strengthened  undertaking  large  scale  expendi-  are  a  must  for  growth  and  b.c.  rore-st  i,m7  ssofd  o.as 

and  that  it  is  in  a  good  position  tures  on  capital  account.  It  has  achievement  ” 

lo  take  advantage  of  any  im-  supplemented  its  sources  of  iron  help  but  handicap  man-  - - - 

10  taxe  aavanid»e  oi  any  iiii  ,  ,  agement,  reduce  investment  and  change  10.21% 

provement  in  business  conditions  ore  and,  through  an  arrangement  employment,  and  impede  pro-  AHa,  steeiV"*^ 

and  increase  in  demand.  with  Page-Hersey  Tubes,  has  a  gress  ’’  Can.  Brewerie*  ,  2.092  J,98I  0.62  j 

At  current  market  of  20%  stock  halt-interest  in  a  new  large  Significanf  Flaures  crzeUerlYch  ”  ?,4m  'mo 

is  on  a  yield  basis  of  about  3%  gauge  pipe  mill.  With  plans.  *  u  u  Ge«'%Ine*s"'‘  •'  om 

percent  On  your  purchase  price  recently  announced,  for  another  "'*’®h  again  proved  Kerr-Addison  !...  l224  1,173  0.26 

per  cem.  yuui  iiuiLiidst,  a  ^**0^  average  sales  profits  were  Shawinigan  .  3,i46  3,519  0.35.7 

of  15,  however  the  yield  is  ap-  pipe  mill  in  Western  Canada.  A  3  gue  power  372  354  0.53.5 

proximatcly  5  1/3  per  cent.  In  new  plant  at  Contrecoeur,  Que- the  general  public  has  considered  ^^^r  cos."‘.  :!  mo 

the  light  of  the  general  stock  bee,  and  an  addition  at  the  Hamil- a  fair  margin,  revealed  other  co.  ....  ^^6m  i.m 

market  outlook,  it  is  possible  ton  Works  are  also  being  under- siguit'canl  figures,  it  is  pointed  Aigom  Uran.  2,710  iioos 

'  - - - — — - out  by’  Mr.  Craig.  cons.  Denison  ..  3,385  749  0.76 

H  Federal  and  provincial  taxe.s  ?-"'Sc£U“n  :  ::  tro  ®." 

on  corporation  income  in  1958  Saguenay  p .  431  454 

jwere  3.6  cents  out  of  each  dollar  ^e.^'er^'rorp.  !  9m  i.Sw  oa?  i 

I  Of  sales;  the  number  of  share-  oi>emiska  cop.  .  449  J72(d 

'holtiers  in  the  companies  re-  422  o.m 

! *  4U  A*  •  Sher.-Gordan  ...«  459  R76  0.04 

'.spending  to  the  questionnaire  was  McIntyre  Pore.  .  .527  512  0.59 

601,174;  total  net  worth  of  the  O'*"®  Discovery  .  233  281  0.08>/i 

11.019  participating  companies  ^SpbeU^R’ l.  4k  m 

lamounted  to  $5,5%,709.000:  the  Preston  e.  d.  .  49  57 

I  profit  expressed  as  a  percentage  “  I 

jof  total  net  worth  averaged  out  inter.  NUkei  .  16.984  12,213  i.i6 

at  7.3  percent;  the  profit  of  4.6  -  '’’ij  i-i'J  o-?' 

,  .  .  1  J  11  NorandR  M.  2,575  2,UM  0.o7 

Iccnts  on  each  sales  (iollar  wasioonohue  Bros.  ...  ioo  202  0.33 
! split  into  2.6  cents  for  sharchold-l?."’'"*'’"L"’  -•  H’l 

lers  and  2.0  cents  which  were  re-iri^'thb^aTk. 

'tained  in  the  business.  - 

“Sales  nrofit  fioiires  havol  .  81.383  73,134 

I  '’.»urp-5  nave  chmge  11.11%, 

varied  only  slightly  in  the  eleven  — 

years  we  have  been  Questioning,  1-,  isss-Dec.  3i.t,l 

our  members,  concluded  Mr.  19.S9. 

Craig.  “Our  fir.sf  survey,  cover-  ■’"'y  *»••  issT-Dec.j 

ing  1948,  showed  a  profit  of  6.2*  di'NeVL,.  1 

Corporate  Investors  Ltd. 

Porttolio  OS  .8  31,1  Moreh,'  1959  I 


Four  yours  and 

^100,000,000  later 

Since  the  opening  of  our  Toronto  office 
four  years  ago.  Tankoos  Yarmon  Ltd. 
has  invested  •100,000.000  in  Canadian 
realty  transactions. 

This  IS  more  than  a  measure  of  our 
own  growth.  It  is  a  measure  of  our 
confidence  in  a  country  whose  need  is 
confident  capital-a  measure  of  our 
pride  in  having  the  opportunity  to 
assist  in  the  great  expansion 
of  Canada. 

With  the  continued  co-operation  of 
leading  real  estate  brokers  from  coast 
to  coast,  we  look  forward  to  many 
more  years  of  service  to  Canada’s 
foremost  business  organizations. 

Tankoos  Yarmon  Ltd. 

320  Bay  Street,  Toronto 
Empire  3-5086 
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49 

57 
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.5.912 

1.187 

1,283 

16.984 
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1.117 

2,575 

2,184 
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2,310 

.5,331 
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2.437 
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Common  Storks 

>  Abitibi  PA:? . 

)  .Msnma  Steel  Corp. 

1  .Aluminium  Ltd. 

)  .Asbestos  Corp.  Ltd- 
\  Ashdown  Hardware  'B* 
)  Bk  of  Montreal 
)  Bk  of  Nova  Scotia 
)  Banque  Can.  Nationale 
]  Bque.  Can.  Nation,  rgts 
)  Beaver  Lumber  Co. 

i  BeU  Tele.  Co . 

)  Bell  Tele.  Co.  Rgts.  ... 

>  Brit.  Amer.  Oil  Co.  .. 

\  B.C.  Power  Corp . 

i  Bldg.  Products  Ltd.  .. 
I  Burlington  Steel  Co.  .« 

i  Burns  Co.  Ltd . 

\  Calgary  Power  Ltd. 

\  Can.  (dement  Co. 

»  Can.  Ac  Dom.  Sugar  Co. 

I  Can.  Iron  Foundries 
I  Can.  Malting  Co. 

I  Can.  Packers  Ltd.  ‘B* 
I  Can.  Wire  L  Cable  B' 
I  Can.  Bk.  of  Commerce 
I  Can.  Breweries  Ltd- 
I  Can.  Bronze  Ltd.  . . 

I  Can.  Celanese  Ltd . 

I  Can.  Pacific  Railway 
I  Chartered  Trust  Co. 

I  Cons.  Min.  L  Smelt.  Co. 

I  Cons.  Paper  Corp. 

I  Cosmo  Imp.  Mills  . 

I  Con.  Gas  Co.  of  Tor. 

I  Dom.  Bridge  Ltd. 

I  Dom.  Foun.  A:  Steel 
I  Dom.  Glass  Co.  Ltd.  .. 

I  Dom.  Oilcloth  Ltd.  .. 

I  Dom.  Stores  Ltd . 

I  Dom.  Tar  Ar  Chem.  .. 

I  Dom.  Textiles  Ltd. 

I  Falcon.  Nickel  Co. 

I  Fanny  Farm.  Candy  Sh. 


D  Ford  Motor  'A*  . 

)  Found.  Co.  of  Can . 

)  Gatineau  Power  Co.  .. 
)  Gt.  Lakes  Paper  Co.  .. 
)  Harding  Carpets  Ltd.  . 
)  Hinde  Ac  Dauch  Pap.  Co. 
H.  Smith  Paper  Co. 
Hud.  Bay  Min.  4  Sm. 
Hudson’s  Bay  Co. 
Imperial  Bk  of  Can. 
Imperial  Oil  Ltd. 
Imperial  Tobacco  Co. 
Inter.  Nickel  Co.  of  Can. 
Interprov.  Pipe  Lines 
Kerr*Add.  Gold  Mine* 
Laura  Sec.  Candy  $h. 
MacLaren  P.  4  P. 
Massey-Harris-Ferg. 
.Maple  Leaf  MiUing  Co. 
M.  4  O.  Paper  Co. 
.Moore  Corp.  Ltd. 
National  Steel  Car  .... 
Nordanda  Mines  Ltd.  .. 
Page  Hersey  Tubes  . . 

Price  Bros.  4  Co . 

Royal  Bank  of  Can.  . . 
St.  Law.  Corp. 

Shaw.  Water  4  Power 
Simpson's  Limited 
Steel  Co.  of  Canada 
Tor.-Dominion  Bk. 

Trad.  Finance  Corp.  'A* 
Trans  Can.  Pipelines  . 

Union  Gas  Co.  . 

H.  Walk.'Good-  4  Worts 


TO  2 


Put  the 

BofM 

to  work 


in  the  Atlantic  Provinces 


If  you  are  interested  in  doing  business  in  the  Atlantic 
Provinces,  it  will  pay  you  to  call  on  the  Bank  of  Montreal  for 
answers  to  your  business  questions. 

You’ll  find  a  ready  ally  in  the  BofM...  With  59  offices 
strategically  located  throughout  New  Brunswick,  Nova  Scotia, 
Newfoundland  and  Prince  Edward  Island,  Canada’s  First 
Bank  can  provide  you  with  accurate  information  and  sound 
business  advice,  plus,  of  course,  lull  banking  services  wher«vcr 
your  interests  lie. 


Qpl 


Find  out  for  yourself  how  profitable  a  partner  thc  B  of  M 
ran  be.  Whenever  you  plan  to  do  business  in  the  Atlantic 
Provinces  —  or  anywhere  in  Canada  for  that  matter  —  you 
can  counton  Canacia's  First  Bank. 

>Bank  of  Montreal 

(^4M^uUu  04C4e4. 

working  with  Canadians  in  every  walk  of  life  since  HH7, 

RESOURCES  EXCEED  $3,000,000,000  •  MORE  THAN  77$ 
OFFICES  ACROSS  CANADA  •  OFFICES  IN  NEW  YORK, 
SAN  FRANCISCO,  CHICAGO,  LONDON  AND  PARIS 
BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 


$4,000,000 

81  &£  SOMNerS  RACeWAY  me. 

6V2%  Sinking  Fund  Debentures,  Series  '“‘A’’ 


Dated  May  1,  1959 


.Maturing  Movember  1.  1972 


Principal,  half-yearly  interest  (May  1  and  November  1)  and  redemption  premium,  if  any,  payable  in  lawful  money 
of  Canada  at  any  branch,  in  Canada,  of  the  Company’s  bankers.  Debentures  in  coupon  form,  ref'isterable  as  to 
principal  only,  are  available  in  denominations  of  $500  and  $1000.  Series  “A”  Debentures  are  redeemable 
prior  to  maturity,  at  the  option  of  the  Company,  in  whole  or  from  time  to  time  in  part,  on  any  interest 
payment  date,  upon  prior  notice  of  thirty  (30)  days,  at  103  ij  redeemed  before  May  I,  1969  and  on  that 
date  and  thereafter  until  maturity  at  the  principal  amount  thereof  plus,  in  each  case,  accrued  interest  to 
the  date  fixed  for  redemption.  Redeemable  at  any  time  at  the  principal  amount  thereof 
for  sinking  fund  purposes. 

Offered  as  follows: 

$2,000,000 

Debentures  and  40,000  Common  shares 
*  of  the  par  value  of  $1  offered  in  units. 

Each  unit  consisting  of  a  $.300  principal  amount  Series  “.A"  Debenture  offered  at  par  and  10  Common  shares 
offered  at  $5  per  share. 

PRICE:  per  unit  and  accrued  interest  on  the  Debentures 

$2,000,000 

Debentures  rarrying  warrants  entitling  the  holders 
thereof  to  purehase  60,000  common  shares. 

The  warrants  entitle  the  holders  thereof  to  purchase  on  or  after  November  1,  19.j9  and  up  to  the  close  of 
business  on  May  1,  1964,  common  shares  of  the  Company  of  the  par  value  of  $1  each,  at  the  rate  of  30 
shares  for  each  $1,000  principal  amount  of  Debentures  or  1.')  shares  for  each  $500  principal  amount  of 
Debentures,  at  the  following  prices: 

$10  per  share,  up  to  tlie  close  of  business  on  .May  f,  1962,  and  thereafter  at 
$12  per  share,  up  to  the  close  of  business  on  May  1, 1964. 

PRICE:  SI 00  and  accrued  interest 

Trustee:  Socicte  Nationale  de  Fiducie,  .Montreal,  Que. 

Transfer  Agent:  Societe  Nationale  de  Fiducie,  .Montreal,  Que. 

Registrar:  Trust  General  du  Canada,  .Montreal,  Que. 

We,  as  principals,  offer  these  debentures,  subject  to  prior  sale  and  lo  rejection  or  allotment,  if,  as  and 
when  issued  and  accepted  by  us  and  subject  to  approval  of  counsel. 

Credit  Interprovincial,  Limitee 
L.  G.  Beaubien  &  Co.  Limited 


THE  FINANCIAL  TIME^,  MAY  89,  19S9 


For  CURRENT  dividends, 
eoMulf  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
MAY  26 


Earned  19S8  19S9  Die. 
par  atar.  Div.  to  data 


Stock; 


Approx. 

- 19Sf -  YIda  — Cnrrent  waok—  Nat  Weak'a 

|Hi<h  Low  I  7,  !  Hick  Low  CloaoChanft  Salaa 


J,l»t  1.TO 
jo.M;  l.W 

1.4»}  .50 

.  4.1i;  1.20 
4l.t2t  .5.00 
l.3«  .4.5 

13.71  .55 

0.091 

2.051  1.00 
0.741  .75 

44.7tt  1.00 
1S.39;  2.25 
2.70J  2.00 
25.4(1  2.80 
0.41  .25 

13.72:  2.25 
2.81:  1.30 
17.87;  . 

0.08: 

1.38:  80 

9.23;  2.50 
9.23:  2.40 
2.29:  l.TSr 
91.45:  .80 

1.37:  .72 

2.04:  1.00 
288  l.lOt 
114.14  .50 

l.Olt  ... 

9.25)  .... 


ABITCA  L. 
.15  AHtibl  P. 
.58^4  Do.  pfd. 
.27%  Acadia  Atl. 
.80  Do. 

1.25  Do.  ptd. 

.30  Aanew  Surp. 
.13%  Do  Pfd 
Alta  Dist. 
Alta.  Gaa 

.50  AUoma  Steel 
.15%  Alnmlniam 
Alum,  lat 
Do.  2ih1 
Aas.C.P.fcP. 
Do.  pid. 

Anf .  Nfid. 
Ang.  Tel.  pf. 
.70  Anthes  Imp. 
2.37%  Do.  pfd. 

Arcan  Corp. 
.50  Arfua  Corp. 
1.25  Do.  lat 
1.20  Do.  2nd 
.30  Aabeatoa 
.30  Aahdown  'A' 
.38  Do.  ‘B' 

.50  Atlaa  Steel 
.50  Auto  Electric 
.12%  Do.  pfd. 

.80  Auto  Fabric 
...  Do. -B’ 


.56 

1.00 

1.40 

.10 

1.25 


;l.00 

.41 

.71 

.66 

.66 

34% 

4.4| 

35% 

34% 

35 

1  24 

23 

4.91 

23*4 

23% 

23*4 

1  12*4 

10*4 

4.4; 

11% 

11 

U% 

1  22 

19*4 

5.6, 

209^ 

20 

20 

1  99 

92% 

5.2 

96% 

96^ 

96% 

1  i« 

12% 

3.3, 

17% 

17 

17 

1  lO'.l 

9*4 

5.S| 

3.75  2.70 

3.10 

2.95 

3.00 

Wi 

21*4 

24*4 

23*4 

24 

39 

.15*4 

2.7| 

38V4 

36% 

32% 

26% 

2.6| 

29 

28 

28*4 

22 

20 

4.8; 

21% 

21% 

21% 

45% 

42*4 

5.01 

45% 

44% 

45 

46 

37% 

4.71 

43% 

42 

42 

53 

SO 

5.31 

52 

51% 

51% 

1% 

6% 

7 

6*4 

6*4 

43 

40 

5.5i 

41 

40 

41 

45 

36 

41% 

41 

41 

too 

96 

..I 

99 

W/% 

99 

6.75  i 

..50 

..1 

6*4 

% 

6H 

42 

32 

38 

37 

.16 

.16 

46% 

45 

5.3 

47 

46 

47 

93 

69  1 

3.0 

62 

81% 

81% 

36% 

V... 

5.2 

29 

27% 

28*4 

94.800 

13.814 

355 

1.005 

820 

20 

515 

8,740 

11.247 

19,075 

28,131 

678 

1.820 

400 

35 


11%  11%  .1  .  ... 
16%  13  5.0  15%  15%  15%  —  % 

29%  24%  3.7;  28%  26  28  —  % 

30  18%'  3.81  29  28  28  —  1% 

8%  8%|  !.]  .  ! 

3.50  2.25  I  ..j  3.00  3.00  3.00  —.40 


1  00 


2.84d:  .50 
3.03)  2.25 
1.03t  .75 

1.09:  .15 

2.13:  1.25 
1.05) 

1.66;  .70 

0.83 

3.79  1.00 

2.15;  2.00 
0.87)  .40 

1.(7)  1.00 
0.02d: 

2.42:  2.50 
0.60:  12%% 
17.81:  2.50  1.25 

17.81)  2.75 
0.84:  .25 

6.00 
3.29:  1.20 
28.91:  2.90 
3.45  1.00 

5.73  1.35 

3.12)  2.15t 
1.00;  1.00 
4.75 
2.25 
4.00 
2.50 


BARCELONA  14.35  4.10  | 
Batea  Ic  Inn  |  6%  S%| 

Bathurat  A 


3.28 

3.28 

3.28 


Do.  'B' 

Beatty 
Beav.  Lum. 
BeU.  Cort. 

Do.  pfd. 

Self.  Stores 
Do.  pfd. 

Bell  Tel. 
Biltmore  Hat  | 
Do.  pfd.  I 
Blue  Ribbon 
Do.  pfd, 
Bowater 
Do.  5 
1.37%  Do.  5% 

Brazil 
Do.  pfd, 

Br.  Ic  Tk, 

Do.  pfd. 

25  Brifht 
28%  Do.  pfd 
40  B.A.Bk.Nole 
75  B.A.  Oil 

37  B.C.  El.  4% 

13  Do.  4% 

00  Do.  4 

25  Do.  5 


i.not 


i.no 


1.25 


3.00 

.60 

1.45 


26% 

6% 

27 


11%  10%| 

1  13%  II  I 
1  9  5%' 

I  16  13%; 

44%  39%  4.6,  43 
8% 


4. IQ  4.10  4.10  . 

4.8  47  45%  45%  —  i% 


,12  10  llVa  n  1%  17.665 

4.5,  27%  27%  27%  —  %  10 


..I 


42%  42%  —  %  28.820 


14%  n 


13 


13 


I  54  50  ■  4.7; 


6%  6%  8%  . 

46%  43%,  5.7  46  44  45  —  1% 

50%  47%;  5.5  49%  48 


7%  5%i 
95%  88 


5%  5%  —  %  23,658 


I  48  47  '  6.01  . . 

I  50%  37%;  2.0  49 

20%  20  5.8 


3.28 

3.28 

0.21t 

t.66d 

1.27d 

1.95; 


2.12%  1.06%  Do.  4% 

2 18  1.37  Do.  5>,^ 

.08  .08  B.C.  Forest 

.75  .37%  B.C.Pack.'A’ 

Do.  ‘B’ 


1.40 


.70 


B.C.  Power 
B.C.  Tel. 
Brown 
Brack  'A’ 

Do.  B’ 


I  14:/a  12%; 
I  12%  8  i 

3.75  2.75 


0.74) 

0.97) 

2.76;  1.80  .90  Buildinf  Pr  I  39  35  i  5.0|  .38%  35 

1.85:  .80:  ,55:  Burlinpton  21Vi  16%,  ;  19 

0.91)  .70?  .60  Burns  1  14%  12%  5.0  12! 

1.22  .45  .11  Bur’rd.D.'A’  |  8  8%i  6,2' 

0.21d:  Butterfly 


16.29t  1.50  75  CALDW.  lat 

4.48:  2.00  1.00  CaU.  Power 

43.46)  5.00  2.50  Do.  pfd. 

0.92  .10  Can.  Bread 

18.46  2.50  1.25  Do.  pfd. 

2.60:  1.00  .  50  Can.  Cement 

10.31)  1.30  .65  Do.  pfd. 

L97:  .20  .20  Can.Cr.Stona 

1.12  1.20  .30  C.AD.  Sugar 

2.19)  1.20  .30  Can.  Foils 

3.32:  sot  .50?  Do.  ‘A’ 

2.40t  1.50  .37%  C.  Forg.  'A’ 

2.84)  1.50  1.12%  C.  Iron  Fdry, 

50.82  )  4.25  3.18%  Do.  pfd. 

4.60  3.45  Can.  Life 

1.26  C.  Machiner.r 

5.30:  2.00  ..50  Can.  Malting 

7.74)  1.17  .29%  Do.  pfd. 

12.43  1.75  .87%  C.  Pack.  A' 

5.47  1.75  .87%  Do.  ‘B’ 

2.38:  1.50  1.00  C.Per.Mort. 

65.73:  4.40  2.20  C.Safew.  pfd. 

3.64:  1.40  .70  C.  Steamship 

5.44;  .62Vs  .31%  Do.  pfd. 

2.39:  1.35)  .50  Can.  Vinegar 

0.48)  .80  .15  C.WireAC'B’ 


12.75  1.75  I 

I  23  12  I  6.8: 

i  991,1  78%,  2.1,  95 

I  103  99  4.9 

|8.50  4.55  I  ,  ... 

56  .55  I  4.61  . . . , 

37  32  i  .3,0  .33 

28%  26%;  4.61  28 

23%  12%; 


27 


18 


19 


.30  27  I  5.0| 


1  22% 

22% 

—  % 

275 

49 

49~ 

—  *4 

"  5 

,  48*. 

46*4 

io 

363/4 

37 

—  *s 

16.373 

*7Vi 

87V3 

•  % 

356 

41% 

42 

330 

77 

76 

+  V4 

90 

46W 

46V^ 

+  Ml 

1.320 

40 

40 

,  % 

14.5 

51 

.11 

+  *4 

62.5 

■  6% 

16V4 

—  *. 

7.680 

171/4 

IV/a 

—  % 

1.550 

17% 

IVm 

•r 

307 

383^ 

36'% 

—  *4 

6.025 

46% 

46% 

-  Vi 

6,542 

12% 

12% 

-  % 

25 

11% 

12% 

+  % 

1.305 

3.50 

3.75 

.25 

.595 

35 

37 

-  2 

3,318 

18*. 

18*4 

-  % 

275 

12*4 

\2H 

:  V4 

1,292 

7 

6 

70 

92  ' 

924« 

—  2*4 

1.735 

32" 

ii” 

-  % 

3,344 

27% 

36 

+  44 

tyllB 

16% 

17 

-  1% 

1,795 

18 

16 

—  % 

4.825 

23  Vs 

24V2 

200 

21 

2414 

+  % 

245 

32vi 

32^ 

—  1% 

Ij95 

98 

98 

+  % 

60 

Earned  1958  1959  Dir. 
per  abr.  Div.  to  date 


Stocki 


_  _  j —Current  week—  Net  Week*a 

(High  Low  I  %  I  High  Low  Ctoae  Change  Sales 


8.79)  1.00 
0.96t  .40 

.90t 
4.78  1.04 

1.53)  1.50 
1.28  1.00 
5.U;  1.40 
11.44)  1.40 
0.001 

2.00 

12.70:  5.00 
U.70:  5.00 
0.13 

1.53)  .35 

2.071  1.50 


.30  Electrolux 
.20  En.AHeat'A’ 
.90t  EquiUb.Life 
.52  Eatab.  pfd. 

.37%  FAM.  PLAY. 
.25  Fy.  Farmer 

.70  Fed.  Gr.  ‘A’ 

.70  Do.  pfd. 

Fleet 

.00  Ford  ‘C’ 


Do.  ‘A’ 


Do.  ‘B' 
Foreign  Pow. 
.25  Found.  Co. 
.901  Fraser  Co. 
4.37)  1.251  1.00?  Freiman 
77.12:  4.50  2.25  Do.  pfd. 


2.55:  1.50  .  75  GATINEAU 

32.11)  5.50  2.75  Do.  5% 

32.11)  5.00  2.50  Do.  5 

.30  .15  Gen.  Baker 

2.62:  Gen.  Dev. 

3.71)  2.00  1.00  Gen.  Dynam. 

2.22)  2.00  .50  Gen.  Motors 

2.72)  Gen.  Prods. 

1.26:  .40  .20  G.Stl.Warea 

14.43)  5.00  2.50  Do.  pfd. 

13.92:  6.001  4.001  Goodyear 

27.30)  2.00  1.00  Do.  pfd. 

0.10  .50  .12%  G.McKay'A* 

0.40d  .50  .12%  Do.  B’ 

1.00  .50  Grafton  'A* 

1.72t  1.60  .80  Gt.  L.  Paper 

1.(0)  1.25  Gt.L.Power 

ll.OO:  1.25  .31%  Do.  pfd. 

0.24)  .10  Gt.N.Gaallt. 

0.75  .  50  .25  GI.W.CoarA’ 

0.75  .  30  .  25  Do.  B’ 

3.05)  1.00  Gl.W.  Sadd. 

Gt  Wpg.  Gas 
15  Green.  Wire 

18%  Grey.  Lines 

Guaran.  IT. 


1  21% 

14 

1  5.2 

18*4 

18*4 

18% 

—  1% 

so 

1  9% 

.1 

9% 

9 

9 

425 

1  M 

52% 

1.6 

1  19% 

18% 

[  5.0 

19 

18% 

18>% 

360 

24»A 

22 

1  6.2, 

24 

21»M2 

234m 

—  Vi 

2.506 

19*4 

17 

■  5.3! 

19 

18% 

18H 

—  % 

i.n7 

51 

42% 

47 

47 

47 

—  % 

100 

28% 

27 

'  5.11 

27V4 

27V4 

27% 

—  % 

20 

1..10 

.65 

..i 

1.35 

t.is 

1.20 

32.320 

69% 

49 

69% 

66 

69 

)  1% 

4,862 

176 

108% 

3.0! 

176 

170%  172 

+  31 

18.428 

144V4  110 

3.7 

|4.00  3.75 

--1 

4 

4 

4 

45 

17 

14 

3.3' 

14% 

14 

14% 

-  % 

3.296 

35 

28% 

4.8; 

30 

28% 

29% 

+  Vi 

3.140 

40 

25 

4.2, 

97 

90 

4.l‘ 

9.00  6.60 

.1 

7.45 

7.10 

7.10 

—.25 

1.635 

46V4 

37*4 

3.5! 

43% 

43 

43 

-  1% 

1.030 

108%  103 

5.2' 

106%  105%  IO6V4 

-  % 

30 

103% 

99 

4.91 

1C3%102 

:02 

100 

8*4 

7 

3.9 

7H 

7% 

7H, 

300 

37V4 

15% 

20% 

18% 

19 

—  % 

7.832 

63*4 

55 

3.5 

57 

55*4 

55»4 

-  1*4 

1.085 

50*4 

43% 

4.1: 

50^ 

49 

49 

—  1 

1,129 

36 

31 

--I 

34*4 

3AH 

34% 

35 

1IV4 

10*4 

Z2 

18% 

16*4 

16% 

—  1% 

3,105 

9244 

88 

5.6 

92*4 

92% 

92% 

+  % 

180 

196  185 

3.11  190  186  166 

—  4 

65 

47% 

42 

4.8; 

44 

44 

44 

245 

8 

6%| 

"1 

TVb 

6% 

7 

6,055 

5.6! 


17  17 


17  15%'  5.9!  17 

42%  35%;  4.2i  38  35%  36%  —  2 

30%  23  ;  28%  28  28  —  % 

26  22%:  5.9, . 

6%  S%  5%  —  % 


0.32 

1.27) 

1.70; 

4.00d 

17.23d 

2.99) 


1.20 


Gurney 
Do.  Pfd. 
Gypsum 


6%  5% 

i  6%  5% 

I  5%  4%! 

I  96%  44  I 
I  12%  9  ' 

5.25  4,00 
I  13%  12  , 
I  28%  26  I 


8% 

I  20  13% 

<  49V4  38%;- 2.5  48 


5% 

..I  4.95  4.90  4.90 
..|  96%  94  94 

11%  mj  11% 
6.2,  4.50  4.15  4.50 
,  12%  12%  12% 
3.0;  27%  27  27% 

5%  .3%  3% 

I  IS 


47%  48 


2.30)  1. 00 
4.63)  .80 

2.12)  .90 

1.28:  .35 

4.94d:  1.00 
0.74  .30 

22.44  6.00 

.60 
.1.68:  1.(0 
0.29d<  .25 
0.29dT 
2.36  .30 

.1.66  1.35t 

41.81  2.00 

8.22  1.30 

2.68)  .1.00 

2.72)  1.60 

4.13$  140 

1.23  .30 

6.90  .94 

2.00 

1.61)  1.20 
1.05:  .67% 

22.13:  1.30 
3.59:  1.10 
11.85;  2.75 
11.85:  4.30 
11.85:  2.25 

2.14  ,50 

0.29)  .  . 

1.46-  .  . 

0.08d) 

0.22:  1.00 
2.10:  .70 

.1.60)  1.50 
61.33  4.00 

2.71)  2.60 
0.68) 

2.26)  1.20 
.1.00 
1.17t  1.40 
1.34i  l.lOi 


H  AHN  BRAS. 

1  20% 

15 

^  4.9 

16 

16 

16 

,  Do.  'A' 

16 

15 

1  S.O 

Hamil.  Cott. 

1  20 

15 

:  5.3 

'  I8V4 

18^4 

18^ 

HardingCarp 

1  14% 

m 

liH 

13 

14^4 

Hayes  Sted  J 

30 

21  , 

Hendersbot 

5% 

4 

4.35 

4.35 

4.25 

Do  Pfd 

78 

65  * 

66 

66 

66 

Ri-Tow.Drill.  ] 

1  9% 

644 

9V4 

84'4 

HindeADau. 

1  61% 

47 

3.2' 

57Vi 

54 

57V2 

Home  0.  'A' 

1  21 

17 

17*4 

17 

mi 

Do.  -B' 

1  20*4 

16Va 

16H 

leVa 

16>/4 

Horner  'A' 

26 

18 

2.0 

26 

2.5 

26 

How.  Smith 

46*4 

39V2i 

3.6 

42 

41 

4] 

Do.  pfd. 

42*4 

40 

4.9, 

42 

41 

41 

Hub  Fell.  -.A' 

22 

20  ' 

1 

Hudson  Bay 

63% 

54V4i 

5.4i 

55^4 

.54W 

55^ 

HuronAErie  | 

49  i 

3.0 

54  V2 

33^ 

53V4 

+  %  13.421 


10 

325 

537 

6,667 

5.602 

310 

1.865 

425 


.75 

1.30 


.37%  IMP.FLO.G. 
.12%  Imp.Inv.'A' 
.35  Do.  pfd. 

1.00  Imp.  Life 
.30  Imp.  Oil 
.30  Imp.  Tob. 

3C1,  Do.  pfd. 

.40  Ind  Accept 
.68%  Do.  2.75 
l.U%  Do.  pfd. 
.5SV4  Do. 

Inger.  BeU 
.25  IngersoU  ‘A’ 
Inglis 

Ini.  Cem.  pf. 
Inid.  Nat.  G. 
.50  Do.  pfd. 

.40  Int.  Bronze 
.75  Do.  pfd. 

Int.  5U1I.  pf. 
Inter.  Nickel 
Inter.  Paint 
Do.  pfd. 
Inter.  Paper 
Inter.  Pete , 
Inter.  Util. 


.13%  31%;  4.1i 

12%  10  ;  .  !  ItP/a  10%  10>/,  .  % 

23  20%,  23  23  23  ^ 

91  77%  2.6  SO  77%  80 

!  46%  41  ;  2.8;  42  41  tlVi  —  % 

I  14!,i  12%;  4.9'  13%  13%  13% 

17%  5%!  . .  (  5%  5%  3% 

39%  36  :  3.7,  37%  36%  37V4  % 

53%  49%:  .  I  32%  52%  52% 

95  87Vj:  .  I  89  87%  87la  —  1% 

47  43%i  ..| . . 

.5% 


7%  7 

7%4.90 
21%  17% 
7%  5% 

16%  IS 


20 


12 


2.00 


1.20 


25  23 


lu 


10 


. .  6%  6)4  6% 

..  2(P.a  19?/i  20!/4 

. .  1  6%  5%  5% 

.1  15%  15%  15% 
3.7  20  18  18% 

6.4  24’%  24 


67  67 


67 


.100 

180 

8,832 

7,438 

505 

8,164 

75 

65 


5,725 

2,700 

2,745 

.140 

1,970 

170 

105 


94%  83  2.9  89?/i  88'/i  89  —  %  5,313 


23%  21%  5.3  22  22 

121%  no  !  2.7  115  112 

43%  35%  3.7  36i»  33'.; 

27%'  3.5  .11%  .11 


112%  —  2% 
35%  —  % 


69% 


76%  69  ;  2.7,  70!/a  69% 

26  24%  4.7,  23%  25 

57  .50  .1.4;  .55  54%  .55 

54  49  ;  3.3|  53%  53%  53% 

67%  58  I  L7|  67%  661/a  66% 

91  87%,  S.Oj  90  90  90 

48  40  :  i  48  46%  47 

I  13  II  I  4,7'  12%  12  12% 

.14  28%'  4.3]  . 

I  15%  14  ,  S.7i  14  14  14 


3.00 

1.92: 

3.04)  1.50 
32.35)  1.25 

1.30:  2.00 
37.04)  5.00 
0.86  .75 

1.18t  .90t 

4.53;  1.00 
4.53)  1.75 
0.02d: 

037d 

0.18d  .05 

0.39;  ... 

o;71dt  ... 
I.14d  ... 

0.19  ... 

2,07  1.15? 

2.50;  1.40 
O.lSd  . . . 
7.27 
0.«9 


.15 


Cdn.  Arena 
C.  Bakeries 
Cdn.  Brew. 
.62%  Do.  pfd. 

C.  Bri.  Alum. 
.87%  C.  Bronze 
2.50  Do.  pfd. 
.56%  C.Canners'A’ 
.20  C.  Ceianese 
.23  Do.  1.00 
.43%  Do.  1.75 
C.  Ch.ACel. 
C.  Collieries 
.02%  Do.  pfd. 

. . .  C.Conver'A’ 
...  Do. 'B' 

...  C.  Cottons 
Do.  pfd 


155  155 

8%  6 


33  29%: 

12  8%| 

7%  4%!  ..[ 
80  64  ' 


3.6, 

42% 

.19 

41% 

_ 

% 

9,281 

3.0. 

42V4 

41 

41% 

1% 

1,755 

■  ■1 

11% 

11% 

11% 

1,525 

S.Oj 

22% 

22% 

22% 

295 

5.1 

85 

85 

as 

10 

5.2] 

16% 

15% 

16H 

+ 

Vt 

5,720 

4.21 

21% 

20% 

21% 

■r 

% 

7,590 

6.4! 

18 

17*4 

17*4 

% 

25 

5.5 

31% 

30% 

30% 

— 

1 

660 

..i 

11% 

11% 

11% 

— 

% 

5.041 

.■1 

7 

6% 

6?/s 

» 

% 

2,625 

80  79 


.65 


13.25  .1.00 
i4.00  4.00 
I  14%  7%;  ..i 

I  16  8%!  ..1  16  15V 

C.  Curtiss-w.  14.10  2.90  |  .  .|  3.75  3.5' 
Cdn.  Dredge  I  34  26%;  3..5|  .12  31 

r.  Fairbanks  I  36  23  ;  5.7!  32%  31 

Cdn.  Food  13.00  2.50  I  .  . 

Do.  Pfd.  I  52%  42% I  ..|  43  43 

Do.  'A’  I  7%  7  I  ..|  7  7 


53.04; 

12.00t 

IO.OOt 

C.  Gen.  Elec,  | 

!  1 

t46; 

1.35T 

.75 

C.  Gen.  Inv.  1 

i  36% 

32 

1  3.8: 

36% 

36 

.16 

845 

1,20 

1.00 

.50 

C.G.Secs.'A’  1 

20 

16 

5.6' 

18 

16 

16% 

—  1 

S4S 

1.00 

.50 

Do.  'B'  1 

20 

17% 

'  5.6, 

0.35) 

C.Hy.Carbon 

10 

7>/ij 

i  ..1 

10 

9*. 

10 

3.586 

1,34 

.10 

C.  Ice  Mach. 

8 

7 

7 

7 

7 

IS 

1.47 

.80 

.40 

Do.  'A* 

12% 

10  ' 

'  6,3. 

0.56; 

.50 

30 

Cdn.  Indus. 

20% 

15%, 

t7V4 

17 

17 

—  % 

3.8a5 

U1.18; 

3.75 

1.87Va 

Do  pfd. 

80 

71 

5.3 

75 

74% 

75 

435 

2.27) 

2.50 

C.  IngersoU 

48% 

.18 

-.1 

41 

40 

40 

125 

0,88) 

.8* 

.55 

C.Int.Inv.Tr.  | 

an 

16 

l9Vi 

19 

I9V4 

49 

2.98 

C.  Int.  Pow, 

24 

19% 

-  - 1 

19^ 

19V4 

19% 

—  % 

1.695 

14.99 

3.00 

.75 

Do.  pfd. 

47% 

36 

6.51 

4SVi 

46 

46 

—  % 

1.235 

2.48dt 

Cdn.  Loco. 

15 

11 

•  - 1 

11% 

11% 

11% 

.50 

o.oad) 

C.  Marconi 

8% 

5 

■  1 

7 

61/a 

7 

— 

2,860 

1.10) 

.80 

.40 

Cdn.  on 

30% 

27% 

2.9 

30^ 

30 

30)/. 

T  % 

5,787 

4.00 

2.50 

2.00 

.75 


40.63:  8.00 
40.63:  5.00 
40.63;  4.00 
2.09)  1.50 
O.ll: 

0.3St  .20 

1 J7 


13.97  .70t 

20.94t  4.25 
20.94)  5.00 
1.99)  1.37%  .40 
1.44  .40 

1.44  .40 

2.49)  .20 

2.49)  .80  .  28 

4.26:  1.00  ..50 

6.81  1.00? 

6.61  1.50? 

...  1.00 
.  5.00 

'3.771  1.40 


1.13. 

2.50 


.37 


Do. 

Do.  5 
Do.  4 
C.  Pac.  Rly. 
C.  Petro.  pf. 
C.P.AP.Secs. 
Cdn.  Salt 
Cdn.  SUk 
Cdn.  Tire 
Cdn.UUl.4% 
Do.  5% 


7% 

45  .10 

[2.50  100 


1.00 


1.61  1.00 


3.M 
32.30 
0.13t 
1.76 
1.361  .60 

1.30t  .65 

2.00 
0.8St  .50 

0.271 

3.59;  2.00 

0.861  l.OOt 
2.45;  2.00r 
0.03; 

1.271  .80 

51.97^  5.50 

2.67*  1.50 
1.84;  1.10 
1.64;  1.10 
l.Olt  .80t 
0.33;  .20 

0.98  2.5 

5.91t  2.00 
2.10;  .70 

0.78;  .60 

2.32;  1.80 


.50 

12.60  3.00 

0.77; 

2.92;  1.701 
2.44;  l.OOi 

2.30 


2.33 

1.48 

7.05 

l.TO; 

1.10r 

L32; 

3.12; 


1.00 


.60 


..w 

1.00 

.60 


1.00  .60 

211.56;  4.50  2.25 

.3.63:  2.60t  1.00 

9.90!  .70  .35 

1.29; 

2.70;  i.lOf  1. 00 

1.16v  1.00 

3.31t  2.50 
0.92;  1.00 
4.06  1.25 

1.40$ 

24.35; 

0.79 


2.13tf 

iir 

0.70: 

U2.58:  3.75 

L89 

12.66:  7.00 
1.37)  .50 

5.78:  1.00 
LSI;  1.60r 
6.88:  1.50 
tSAOi  1.00 


.75? 

1.12% 


.50 


.15  Comb.  Ent. 
.30  Conds.  Nat’l. 
1.00  Cooled  Life 
.25  Cons.  Baker. 

C. Divers.'A’ 
1.00  Do.  pid. 

.40  C.  Min.ASm. 
1.20?  Cons.  Paper 
Cons.  Text. 

.45  Cons.  Gas 
2.75  Do.  A 
.75  Cons.  Glass 
Corby  ‘A’ 

Do.  R 
.451  Coionos 
.08  Craig  Bit. 
.O6V4  Crain 
1.00  Crown  Cock 
.40  Crown  lYusl 
Crows  Nest 
.90  Cr.  ZeUar  , 
..50  Do.  'A' 

.75  DAVID  F.  A 
Davis  L. 

.30  Dist  .Seag. 

.60'  Dom.  Bridgt 

D.  Coal  Pfd. 

..50  Dom.  Corset 

n.  Dairies 
,44  Do.  pfd. 

.10  Dom.  Elect. 
.50  Dom.  Eng. 
.30  Dom.  Fabric 
Dom.  Fdry. 

Do.  pid. 

Dom.  Glass 
Do.  pfd. 

Dom.  Magn. 

D.  Oilcloth 
D.  Scottish 
.62%  Do.  pid. 

.30  D.  Stl.ACoal 
.62%  Dom.  Stores 
.42%  Dom.  Tar 
.75  Do.  pfd. 

.30  Dom.  Text. 
.50  Do.  pid. 

D.  Woolena 
Donohue 
Dow  Brew. 

.30  Dupont 
1.87%  Do.  pfd. 


103  75  j  S.l|  103  loa  103  :  1%  30 

32%  28%,'  S.’o;  29%  28%  28Va  I  %  17.196 

35%  11%,  .  '  15%  14%  14%  —  %  849 


I  2.10  2.10  2.10 

28  I  :  156%  1.54  1.56% 

74  !  5..1,  76%  76*/a  76?), 

94%  5.2 


Cdn.  Vickers 

24 

t8V6 

2VA 

21 

21  . 

*275 

C.  Wallpap  A 
Do.  B’ 

30i?a 

23 

"i 

31 

22V3 

1 

• 

26V4 

28 

28  ‘ 

*  95 

C.W.Nat.G.4 

16 

I4^i 

"I 

t5»4 

15i-4 

13%  —  V. 

215 

Do.  SVz 

23'/a 

20 

20^ 

20 

10%  1  % 

70 

Cdn  Westing 

53 

473^4 

2.1i 

48 

47*4 

46  . 

KvO 

CatelU  ‘A* 

44 

40 

2.6 

41 

40 

40  —  I 

Do.  B 

60 

.14 

2.9; 

Cen.  C.  inv. 

47H 

47 

1 

Do.  pfd. 

99 

99 

Chart.  Tr. 

71 

57 

2.01 

Chat  Gai 

24 

\9M2 

4.2 

22 

22 

22  . 

50 

Circle  Bar 

2.00 

.25 

•  •  i 

1.25 

1.25 

1.25  . 

400 

Do.  A’ 

3.50  2.25 

•  •  i 

.1.00 

2.25 

2.25  . 

70 

Coch.  Dunlap 
Do.  'A' 

24 

20% 

23V'2 

23V3 

23%  —  % 

lO 

14% 

14% 

J 

Cockshutt 

16% 

12% 

15 

15V.  —  % 

1. 750 

Coghlin  B.  J. 

15% 

8V-? 

a3| 

9 

9 

9  .  % 

25 

2.5U 

l.SOi 

.9.5 

Inter.  Pipe  i 

S5',4 

48  V2; 

52 

5OV4 

I 

0.86$ 

.70 

.17%  Inter.Bldg.C.  1 

1  12% 

9% 

6.1' 

12 

11 V4 

IIV4 

'  % 

2.4lt 

2.55 

U20 

Inv.  Found,  j 

46 

40%, 

11.20; 

3.00 

1.30 

Do.  pfd.  1 

.56 

33 

s.sj 

l.lO) 

..50 

.25 

Inv.  Syndic, 

40 

2S%| 

40 

40 

40 

MOt 

.50 

.25 

Do.-*’  1 

.14% 

21?/i| 

.13 

.11 

33 

Iroq.  Gl.  pf.  1 

16 

12%) 

16 

15% 

1 5*^4  - 

-  % 

0.59 

.50 

.3.' 

JA.'VIAC  PS.  1 

28% 

1 

34 

24 

24 

Apprmi. 

-1959 -  Ylda —Current  waek—  Net  Week’c 

IHlgh  Low  I  96  I  High  Low  Clone  Change  Salea 


1  0.92t 

.60 

.30 

Roe  A.  V. 

13% 

9%;  8.41 

10% 

10 

10 

—  % 

11,681 

1  59.16) 

6.0'/%  2.67% 

Do.  pfd. 

100 

15%  8.01 

97 

95% 

97 

+  1% 

160 

1  3.151 

.80 

.50 

RoDand  'A* 

35 

21 

2.41 

33% 

33% 

33% 

+  % 

261 

’  2.751 

.40 

.30 

Do.  'B' 

33V4  27 

32 

32 

32 

15 

36.19; 

4.25 

2.12% 

Do.  pfd. 

86 

80 

..1 

82 

80 

80 

52 

0.63d 

.08%  .06%  Royalite 

UVi 

8%'  ..I 

8.80 

8V4 

8.25 

—.50 

1.235 

*.97d) 

1.31% 

.66 

Do.  pfd. 

23Vi 

19 

,  6.01 

19 

19 

19 

575 

.60 

Roy.  Oak  ‘A’ 

10% 

19%!  ,| 

0.40) 

Jio 

.15 

RusaeU  Ind. 

13 

9 

;  8.4' 

13 

12 

a 

6,0M 

.ST.  L.CEM. 

1744 

1544 

•■1 

16 

18 

16 

—  1% 

370 

1.13$ 

1.00 

.50 

St.  Law.  Cp. 

19% 

16% 

5.11 

17% 

16% 

16% 

—  % 

10,680 

40.43; 

5.00 

2.50 

Do.  pfd 

101 

97% 

5.0! 

99 

se'/x 

99 

-  % 

605 

St.  Maor.  G. 

1.25 

.85 

.98 

.94 

.95 

—.02 

9.100 

2.04; 

.20 

.12 

Sal..Sh.  Hora. 

16% 

9% 

..1 

UVi 

13 

U 

-  % 

14,320 

2.05 

.75 

.15 

Sangamo 

12% 

12 

12 

12 

12 

25 

0.14 

.80 

.40 

Scarfe  A  Co, 

12 

8 

6.7! 

1.00 

.30 

Scythes 

15 

12 

..1 

1.62) 

.68 

.37 

Shawl  nisan 

35 

3OV3 

2.01 

3i% 

30% 

30V1 

7,344 

1.37% 

.66  2/3  Do.  'A’  C 

37% 

33*4 

34% 

33*4 

34 

- 1% 

105 

27.63: 

2.00 

1.50 

Do.  A 

44 

40 

4.7: 

42 

42 

42 

875 

27.63; 

2.25 

1.68^4 

Do  B 

48 

43 

4.8: 

47^ 

47% 

47% 

25 

3.40:  2.05t  1.15T  Sher.  WiU. 
29.09:  7.00  3.50  Do.  pfd 

.17%  .20  Shop  8c  Save 


2.71t  1.40? 
2.71r  1.40? 

2.23  1.00 

18.49  2.00 

1.13  .60 

1.13  .60 

3.40)  . 

33.17)  5.00 
1.53)  .55 

.1.30)  1.00 
15.11  2.80 

4.57:  2.00 
3.57)  2.50 
27.17:  7.00? 
4.97  2.00 

0.68  .60 
3.95)  .60 


Sicks 

.30  Do.  V  T. 

.17%  Do.  pfd. 

.25  Silknit 
.30  Do.  pfd. 

.30  SUverwd.  'A' 

.30  Do.  ‘B’ 

Simon  A  Song  i 
Do.  pfd  I  66 
.30  .Simpsons 
S.K.D.  Mfg. 

.A5t  SUter 
1.40  Somm.  pfd. 

1 .20  .Southam 
1.2.5  So. Can. Pow. 

3.00  Do.  pfd 


52%  46 
139%  132 
26  13 


3.0  136  135 


25 

36%  32  !  3.9|  35 
36%  32V4  4.11  . . . 
5%  4.90  ..  ... 

18  17%!  5.71  ... 

38  .18  :  3.6: 

12  U%1  5.01 

11%  11  5.5; 


—  1 

23I/1  24%  —  % 


TransBctiens  on  Toronto  Stock  Bxehango 

(Closing  ouetatlons.  May  26.  1959) 


Salta  Stock 


High  Low  Cloae 


Acad  Uran 
Advocate 
Agnico 
lAkaltcho 
Alba  Ezpl 
lAlgom 
AU  Box 
Almin 
17,200  Am-Larder 
23,934|Amal  Rart 


80,625 

9,650 

83,577 

28,800 

86.868 

6,416 

19,125 

24,170 


2.200 

1.000 

47.954 

IJ50 

1.000 

176.942 

lllJOO 

37,150 

3.750; 

12.500 

41,400 

20,000 


Am  Nephe 
Amurex 
Anacon 
Anglo  Hur 
lAng  Rouyn 
Ansil 

Apex  Rea 

Arcadia 

Area 

Arjon 

Asamera 

Atlas  Yk 


.13%  .06%  .11% 
15.37  14.25  14.50 


4.95  4.70  4.70 


3.25  3.25  3.25 

.76  .65  .70 

12.50  12.25  12.50 


.30 


.30  .30 


.39 

.04%  .05% 
.16  .19% 

1.06  1.13 

.14  .13%  .13% 

1.85  1.60  1.81 

.11% 


.05% 

.20 

1.13 


11%  11%  11%  —  %  1,138 


2.50 


38%  32  I 
'2.35  I.IO  ! 
I  32%  26%: 


.15 

131  123 


1.6|  34%  32V4  341/4  —  94  13254 

. .  I  2.55  2.20  2.25  .  .03  10,440 

28%  26  26  —  1  15 


2.6i 
2.5;  75 

4.5  60 

1.5  125 


80  60 
125  125 


—  2 


.87%  Stan.  Paving  j  .iSVi  47%,  3.9  50%  49%  49%  —  1 

“  Stan.  Radio  |  16%  14  '  3.71  • . 

I  9%  7»'4,  ..I  . 

I  12  7’4  ..I  .  . 

43H  3614  3.0  39V4  39  39  —  % 

I  79  70  2.5  76!  4  75V4  75»'4  -?•  94 

Steinbgs.  ‘A*  I  34%  23%  32%  30’4  3(P4  —  294 

Stuart  OU  I  17  15>4!  5.5. . 

I  16  10>4  2.5:  16  15%  16 

I  24  23  !  6.4: 

I  17%  15  I  5.11  16  15%  15%  -  % 

13.75  3.35  ;  ?  . 

1100  96%  i  5.11 . . 


.30  St.Brock'A' 
1.66:  .80  ..10  Do.  ‘B' 

3.39)  1.20  80  Stedman’i 

3.79:  1.90?  1,10?  Stl.  of  Can 

,10 

1.30  1.00 

0.74:  .10 

8.2s:  1.40 

1.51)  .80 

0.15)  .08 

63.60:  5.00 


400 

5,233 

9.200 


1.77:  1.00 

57.83  2.00 

1.44)  .30 

7.41 :  50 

4.25  1.60 

346.24  4.00 

0.30  .25 

0.33)  ... 


4.47)  I.l,?t 
2.85:  1.50 
1.58;  1.50? 
1.58:  1.50? 
5.32  5.00 

3.45:  2.40 
3.45:  2.40 
157.00:  4.50 
38.15:  2.00 
0.02d: 

2.10:  , 

1.62:  .35 

2.31:  60 

0.58  .32 

0.65:  .50 

18.69:  1.50 
0.94:  .80? 

4.62  3.0r? 

0.91  1.00 

0.61:  .80 


.10  Sup.  Prop. 

.70  Do.  pfd. 

.25  Supert.  Ord. 
02%  Do.  X’ 

2.50  Do.  pfd. 

.70?  TAMBLYN 
1.00  Do.  pfd. 

.25  Taylor  Ptar. 
.25  Do.  pfd 

.80  Texaco 
2.00  Do.  pfd. 

.15  Th.Can.Inv. 

. . .  TipTopTali. 
Tooke  Bros. 
Do.  pfd 
•iS  Tor.  Kiev. 
.87%  Tor.  Gen.  Tr. 
.50  Tor.  Iron 
.50  Do.  'A' 

Tor.  Mort. 
1.80  Trad.  Fin  A 

1.80  Do.  B 

3.37%  Do  4% 

1.50  Do. 


I  32  27  ;  3.5;  28%  27%  28 

I  42%  42%  I 
I  19  8%1  2.81  19  18  19 

9%  SVt  3.1!  9%  9V4 


I  74  64  2.4  !  73 

'  92%  89  4.5  ;  92 

7%  6%, 

19%  12V2; 


71%  73 
92  92 


-  1% 


9%  —  % 


70 


.40 


1.00  ..iO  1 
51  .17  2.1.  49' 4  47%  47%  —  1% 

46%  41%:  3.7!  45  45  45  . 

30  24  6.3  24%  24%  24%  . 

32  23%  6.3!  24V!|  24  24  . 


43%  37 
86%  80 


4.8 

6.0;  39%  38%  39 
6.0  38%  38%  38% 
5.31 

41  40%  41 


Trans  Mount 

i  13% 

10*4| 

•-1 

14% 

14 

14 

—  % 

30,415 

Trans  Pra.  | 

i  28*4 

22  I 

.  I 

22% 

22 

22% 

+  % 

645 

UNION  ACC.  1 

1  U% 

9  1 

1 

U% 

I2V4 

12V4 

125 

Do.  pfd. 

1  13 

101^ 

5.0 

12 

11*4 

U 

-  % 

915 

Union  Gas 

1  17% 

1594 

1.81 

17 

16% 

16V4 

-  % 

6,000 

Unit.  Amus 

1  7% 

7%l 

,  ,1 

Unit.  Corp.  A  1 

29 

28  ' 

5.3 

26V. 

28% 

28% 

65 

Do.  B  1 

25 

22  1 

3.1 

23% 

23V4 

23% 

-  % 

375 

Un.  Fuel  ‘A’  | 

58Va 

53% 

5.31 

58 

58 

58 

—  % 

35 

.30 


Do.  ‘B’ 
Un.  Steel 


7.00 
2.48  2.00 

1.42)  1.00? 


Z48 

1.39? 

1.68 


3.50 

.35 


13.37  1.50 

8.20  2.081/s 

2.00 
0.31t  .30 

2.03)  i.on 
2.93t  1.00 

1.73t  1.00 
127.97:  5.00 


Do.  pfd. 

.50  .fohns  Man. 
.60?  Jour.  Pub. 

.12%  K.DOUG.'A’ 
Kelvinator 

.80  LABATTS 
Lafarge  Cem 
L.  Wds.  pid. 
Lambert  ‘A’ 
35  Do.  ‘B’ 

75?  Laura  Secord 
30  Laur.Acc.'A’ 
00  Law.Jones'A’ 
00  Do.  ‘B’ 

30  Lewis 
20  Lobl.Cos.'A' 
20  Do.  ‘B’ 

20  Do.  pfd. 

80  Lob.Gr'B’pf 
75  Do.  1  St 

08  Do,  2nd 

50  Lob.  Inc. 

Ldn.  C.  Inv. 
50  L.St.Law.Pw. 
75  Lowney 


1.40 


MacKINN. 
Do.  pfd. 

6.39  2.25?  1.00?  MacLarenP. 

50.84)  .50  .20  MacMillan'A’ 

1.54)  1.00  .45?  Do.  ‘B’ 

Magnesium 
Mailman 
Do.  pfd. 
Man.Sug.  pf. 
M.L.  Gird. 

M.  L.  MiU. 
Do.  ptd. 

Mas.  Ferg, 
Do.  pfd. 
MaxweU 
McCabeG.'A' 
Do.  B’ 
Melchers 
Do.  Pfd. 


ii.m 


11%.  4.4,  12%  12  12 
10%  5.3;  13%  12%  1.1 


8%  5.5  9%  9 


.80 


1.00 


.70  .70 


I  32  30 

I  22%  19  4.9  21 V4  20Va  SOI/2  —  Va 

I  4r?  .17%  5.0  .19  37%  .18  —  % 

4.10  2.25  4.00  2.50  2.50  .  . 

i  40-?4  34  2.2  40%  38%  39‘/4  —  1% 

I  106  100  ,  106  104Va  IO4I/1  —  1% 

I  354a  33  :  4.0  35  .14  34  —  1 

I  21'/a  19  .5.2!  20Va  20%  20‘,a  . 

!  20'<4  18  5.2,  20  l8Vv  18%  —  1 


30 


1.50 


EAST.KOOT. 
Do.  pfd. 
Easy  Wasn. 
.25  Do.  pfd. 

.30  Eeon.  Inv. 
.37%  Eddy  P.  X‘ 
.25  Do.  'A‘ 


14 

11% 

6.3; 

13% 

12^ 

2,6.1  2.40 

20 

13% 

s.r 

19% 

19% 

62 

.>4 

3.3 

31 

26 

2.7) 

23>/» 

20% 

58 

•12 

3.3: 

.14  ' 

53 

24 

21 

- 1 

24 

23% 

48 

44% 

6.7i 

9 

8% 

7% 

3414 

31% 

5'.6‘ 

.13 

32% 

24Va 

20 

4.4 

21 

20% 

8H 

6V4 

6% 

22 

18 

4.7, 

18 

18 

9V4 

5% 

9% 

81/a 

25 

20 

17 

2.4 

IS 

14 

20 

16 

.5.6 

16% 

16 

12Va 

12 

6.0 

49 

42% 

48% 

47% 

IOIVm 

£4 

4.5, 

100% 

99% 

92 

85 

3.0; 

87 

86% 

l.V^ 

14 

4.4) 

14% 

14% 

12 

8% 

9V4 

8% 

47 

40 

4.6 

43 

42 

37 

32 

3.3' 

37 

37 

48 

4.1 

S.6 

46 

45% 

22'V4 

18% 

4.6 

m-j 

19% 

919» 

76% 

i.s: 

83% 

79 

17% 

14 

3.2 

17 

16% 

22V4 

20 

4.9 

20 

20 

12 

9% 

6.0 

I09|i 

10% 

130%  130 

5.3 

.10 

.10 

19 

15 

4.3 

16% 

16 

44 

40 

3.8 

44 

43 

28% 

19V2 

26% 

25% 

80 

70 

5.0 

70 

70 

10 

10 

1 

112 

100 

5.8! 

15% 

12 

4.6i 

17% 

16 

40% 

36 

4.1: 

39% 

39% 

72 

54 

2.2 

64 

63V> 

73 

54 

1.4, 

66 

64 

792 

5,955 

4,194 


—  %  3,070 


% 

1% 


1,500 

2.896 

24,640 


1.00 
5.00 
21.07)  6.00 
1.54)  1.20 
1.37;  .50 

42.60)  5.00 
1.25)  .40 

53.70?  4.50 
0.39  .40 

26.12)  .60 
4.79)  1.00 
0.40) 

1.49)  1.30 

2.75  .55 

1.66i  t.OO 
5.20)  1.00 
1.00 

0.06? 

0.12  .20 

1.94t  1.60 


0.67  1.00 

3.44)  .80 

3.44)  .70 


1.53)  .67 

2.74)  .90 

37.20)  4.75 
1.25 


.13%  Mers.  P.  pf. 
.50  Mex.  Light 
.50  Do.  pid. 


.60 


Mil:  on  Brick 
Minn.  <•  Ont. 


llVi 

8Vs|  . 

1  10*s 

9',a 

9V, 

-  N 

9,765 

12Vi 

8*4 1  . 

1  10 

10 

10 

.50 

30 

a7vs 

1  4.3!  29V, 

29 

29'., 

—  % 

2,420 

llVi 

8V4  , 

1  10 

10 

10 

50 

125 

120 

,  5.81  . . . 

14V?i 

lOVii  6.0]  l4Vz 

13% 

13*4 

—  *4 

835 

14 

13*4!  . 

i  14 

14 

14 

?-  *4 

125 

28>/4 

24%'  4.1 

i  26*4 

25% 

-  *i 

335 

16 

12  V4 

1  5.0:  .... 

22*4 

19%  . . 

25 

25 

.. 

1  .... 

12 

10V4!  .. 

12 

10*i 

10*4 

225 

401/. 

33V4 

.16'/, 

J3V4 

35'/4 

+  *4 

7,378 

42 

34% 

36 

34Vit 

35% 

!  l'/4 

3,933 

48 

44*4 

*V/2 

46*4 

46*4 

—  *4 

740 

32 

29*4 

32 

.11 

31*4 

?  V, 

1.4a5 

30% 

m'* 

5.1 

30 

29% 

30 

825 

58 

55 

3.1 

167 

138 

160 

150 

157 

?  V, 

433 

11 

9 

11 

t0»'4 

11 

■f  '/4 

.55 

.18 

27?/4| 

,16 

16 

.16 

20 

33 

28 

3.3,  29 

29 

29 

450 

15 

14 

.... 

. 

96 

96 

86 

30 

3.3!  85 

85 

85 

—  1 

13 

40 

34 

.  . 

44<,x 

35*j 

2.4 

41 

40% 

4(H>/a 

-  *4 

6.641 

.80  1.00 

25 

22 

90 

85 

97'/a 

96 

6.2 

25 

21 

4.S 

16*4 

12*4 

3.1 

16% 

16% 

16^11 

-?  *» 

2,625 

97 

93 

5.4 

% 

95% 

95% 

35 

16 

10 

2.5 

15*4 

15*4 

15V, 

61,774 

150 

[06 

3.6 

125 

25 

125 

— 

40 

5% 

4)/j 

5*4 

5 

5*s 

+  *s 

705 

:»3Vi 

33  V4 

33 

33 

.. 

9 

8% 

16 

14*4 

15V, 

15V» 

ISV, 

+  *4 

20 

.70 

.08% 

.. 

.50 

.50 

.50 

2.000 

10% 

16 

t3V4 

7..1 

is 

14% 

UVi 

—  ^ 

710 

14*4 

13*4 

7.3;  ... 

14 

14 

.. 

.90  1.35 

.. 

l.M 

1.59 

1.60 

i  .05 

2,602 

.75  2.85 

3.40 

3.15 

3.35 

,  .25 

2,500 

36Vi 

31Vi 

4.8 

34V» 

34 

34V4 

—  V4 

1.522 

19.86 

23.94 

1.76 

1.78 

27.84 


VAN.ALLOY 
1.50  Viau 
.12%  Viceroy  'A’ 
.30  V.  Gr.  Trust 
.31  Virg.  Dare  p 

WAINWRGH 
Walker  Hir. 
Waterman’s 
Waterous 
WebbAKna. 
Westeel 
W.  C.  Brew. 
West.  Copper 
W.  Groc.  ‘A’ 
.70  Do.  pfd. 

.30  Westons  A 
.30  Do.  B 
1.12Va  Do,  pfd. 
1.50  Do.  0% 

Windsor  Hotl 


.70 


1.00 


I  13  lOVal 

13.70  2.25  I  ..I 
70  63  1  . .  I 

714  6%'  7.0' 

I  39  31  1  3.1! 

I  14%  14  I  ..  I 
12,50  1.95  I 
I  36%  33  I 
i  4.80  1 
1  S%4.60  ' 

4.10  3.35  1 
I  15%  13%  > 


,1  48  4764  48 

.1  U%  12 


14V4  14  14>4 

2.05  1.95  2.05 
34%  34Vs  34% 
5%  5% 


‘/4 


5.75  4.80  4.80  —.20 
3.JO  3.75  3.75  —.05 
14  13?4  13’4  -  % 

32>/ai  3.6  32Va  32%  32''a  . 

i  11  8%  9%  9  9  —  % 

1  .19  .15  5.3  37»'4  37%  37»4  —  % 

!  28  27  I  5.0  . 

I  44%  34V4I  1.7.  43  40  41  —  2 

1  44  34  I  1.7  42%  40  41i'4  —  1% 

'  93%  88  ;  5.0  91  89  90  —  % 

:  108  105  I,..;  107%  107  1.07  —  % 


3.230 

9.725 

15.961 


4,260 

1,685 


68 


52  I 


70  70 


70 


1.70 

4.50 

5.50 


0.58di  .... 
0.46d;  ... 

2.24)  1.20 
20.08  "  2.25 


.1.24$  1.70. 

2.27."  I.6O1 

2.75.:  1.80. 

1.92:  1.65? 

2.91)  2.20i 
1.75)  l.OOt 
2.79;  2.25?  1,00 

2.36:  1.50?  .60 


Woods  Alex.  16.00  4.25 
Woods  J.  I  28%  25  I 


1.20 

3.37%  Do.  pfd 
2.75  Woods  G.  r 
Woods  Mfg. 


. !  6  5%  6  * 

!  2SV4  25  25%  — 


I  40  39 


York  Knit.  |2.00  1.25  I 


1.90  1.90  1.90 


Do.  pfd. 

ZELLERS 
Do.  pfd 


I  .30  .15 

I  401/h  35%|  3.0|  38 
(  48  45  1  4.8!  <7 


1.05 


C.  National 

1  6.1*4 

.54  1  2.9! 

57*4 

57 

37 

— 

V4 

1>675 

5.600  (lonwesl 

4.05 

3.95 

4.05  ' 

C.Bk.Comm. 

1  6.1 

.14  1  2.6| 

62V, 

61% 

62*4 

V4 

4,581 

12,020  Cop  Corp 

.41 

.35 

.36 

Imperial 

1  80 

62V«!  2.4| 

75V, 

74% 

75'/i 

- 

V4 

1,798 

17,741  Cop-Man 

.13 

12 

.12% 

Montreal 

;  60 

52?/ii  2.8! 

57*i 

57 

57*i 

ri- 

*i 

10,902 

23  J63  Coprand 

2.19 

3.06 

2.12 

Nova  Scotia 

I  79V, 

65’/,!  3.0: 

79'/, 

76 

79V, 

-?- 

2*4 

3,490 

4,000  Coulee 

.45 

.40 

.41%! 

Prov.  Bank 

1  .17 

.13  !  2.8' 

36V, 

39% 

36V, 

1*4 

3,602 

6,000lCournor 

.11 

.11 

,11  1 

Royal 

1  85V-I 

75  1  2.7| 

S5'/i? 

83 

85 

1 

7,189 

SOOlCowich 

90 

.90 

90  1 

Tor.-D.  Bk. 

I  62'/4 

50*41  2.9! 

60*4 

58Vs 

S8Vi 

— 

1*4 

3.210 

1.91l!Craigml 

4.65 

4.40 

4.40  j 

Earned  per  share  is  amount  earned  in  company's  fiscal  year:  for  purposes  ol 
personal  income  tax  returns.  "Dividends''  are  shown  on  a  calendar  year  baaia. 
:  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings 
Not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  tba  cloaing  price 
Friday  previous),  x  Odd  lots.  *  Paid  on  account  of  1958  year. 


UNLISTED  SECURITIES 


.93%  MitcheUJ.S. 
.25  MitchellR.A. 
Do.  'B' 

..50  Mod.Conl.'A’ 
.22'/z  Molsnn’s  ‘A’ 
.22%  Do  ‘B’ 

.55  Do.  pfd 


3.91  30  30  30 

.  1  9%  9»4  9% 

..|  3.25  .1.25  .1.25 


1  32  30 

I  12%  9 

14.10  2S0 
I  16%  12 
I  27  22’/s,  3.6;  25?/a  2514  25V> 

I  26’/s  22?/i  3.6;  25%  24%  2S>"4 

1  43  40  ..j  43  41',x  42 


—  % 
-  % 
.  % 


.1,061 

1.950 

1.171 


.80 


1.96) 

3.61)  .60 

1.69  .60 

5.13  I..i0 

0.56)  32 

2.67  1.60 

1.92$  1.65? 
4.16  1.80 

0.60  .30 

.75 
.75 

21.39)  4.00 
2.10?  2.00 
2.10) 

20.19)  2.30 
2.16)  1.60 
13.67?  2.75 

.821,4 

1.63  1.50 

76.62  6.00 

1.75)  1.15? 
1.66)  1.30? 
118.95)  7.00 
0.45 

1.60)  .90 

.1.46d 

7.32?  1.40 


0.56) 

25.05 

3.2-1? 

63.03$ 

2.76 


2.50 
1.60 
6.00 
.65 1 
6.00 


Do.  pfd. 

Mont.  Loco. 
Mont.Reirig. 
Mont.  IVust 

1  Moore  Corp. 
Morgan.  H. 

Do.  pfd. 
MI.Ryl.Rica 

1  90 

1  20'/4 

1  40 
:  51 
j  40'„ 

1  38V, 
96 

75  ,  .*.3: 
17Vi!  5.0: 
40  ;  . .  1 
46  .  2.8! 
27*4]  1.8! 
27  ;  2.7| 
93*,,  5.0! 

19’/4 

so 

39=4 

38V, 

95V, 

19Vm 

49 

389« 

37 

94 

19% 

.50 

39% 

37 

94 

4- 

*» 

V, 

1.215 

75 

12,153 

385 

15 

NAT.  DRUG 

1  18'/, 

14*4  4.8! 

17'/« 

16 

16 

1 

1,320 

Do.  pfd. 

i  17'/, 

14V41  4.0, 

16V, 

16 

16 

1 

Nat  Groc  j 

1  20V4 

20  ’  3.01 

20 

20 

20 

IS 

Do.  pfd. 

1  28 

26V3!  6.0] 

26 

27'., 

27'/3 

V4 

700 

Nat.Hose'B* 

5'/, 

4V4|  6.0: 

4.9.5 

4.85 

4.85 

15 

200 

Nat.  .Stl  Car  j 

19 

l«  i  -i 

im 

I6V9 

16',, 

_ 

Va 

.1,633 

Nat.  Trust 

54 

48  !  ..j 

?Nfld.  Light 

5VA 

46%  3.5 

mA 

48 

48 

Neon  Prods,  j 

16% 

11*4;  4.0: 

16*, 

16% 

16% 

Niag.Wire'A’ 

1  13% 

14  ,  5.3 

UV-I 

14V, 

W/2 

150 

Do.  B’  1 

1  l5Vi 

U  5.2! 

14*. 

14 

14 

MO 

N.W.  III.  pf.  j 

!  '« 

75  5.2 

79 

79 

79 

Noranda 

;  38 

.50  3.8 

51'/, 

.504* 

.50% 

Va 

7.032 

.North  Star  , 

i  16 

12  : 

16 

14=4 

14S'4 

— 

% 

2.975 

i  Do.  pfd. 

1  44 

42  .5.7 

44 

43% 

44 

N.Q.Pow.C’  1 

1  26 

25  6.r 

27 

27 

27 

% 

Do.  pfd. 

1  SO 

48  ;  3.6: 

48 

48 

48 

25 

OCEAN  CEM 

1  1* 

14'„!  ..1 

17 

16*4 

161/4 

_ 

*4 

925 

Ogilvie 

1  45 

40  ..! 

44  Vs 

44 

44'/. 

+ 

*4 

367 

Do.  pfd. 

!  145 

132  1  3.2 

140 

140 

140 

Ont.  Loan  | 

1  29 

25V,  4.3 

27*s 

27V, 

27% 

225 

Onl.  Steel  | 

[  36% 

22  :  45.6 

25 

24^4 

25 

4. 

Mj 

1.630 

Do.  pfd. 

1  127 

127  ,  5.5 

Orange  Cr.  | 

9*4 

3' 4'  ..! 

9*4 

7 

8’, 

+ 

I’/i 

12,033 

1  PAGE  HERS  1 

1  36*4 

29’/,:  2.9 

31Z4 

.10% 

.10% 

IVa 

4,370 

Paton  Mfg. 

654 

6V4'  .  1 

Do.  pfd. 

20 

20  7.0 

Paul  S.  .Strs. 

7*4 

7=4 

Pembina 

11% 

9 

to 

9»4 

9S4 

% 

1.485 

1  Do.  pfd. 

48% 

44  5.5 

44% 

44% 

44% 

180 

Penman’s 

1  36*% 

.10'/2  5.3. 

34 

.13''. 

3.1*/a 

_ 

190 

Do.  pfd. 

1  109 

106  5.6 

76.82 
1.42$  .55 

1.81?  1.30 
2.65;:  2.00 
18.94  2.25 


.90 
3.00 

Peoples  Cr. 
Do.  pfd. 

.35  Photo  Eng. 
.751  Powell  River 
..)0  Power  Corp. 
1.12  Do.  Isl 


1  26%  18  ,  26%  26%  26‘  j 

I  100%  99'2  6.3 
I  18%  15%;  .  , 

I  4144  35%  3.8  38'"4  3544  37Va 

I  70  60  3.1  65  6.344  64 

40%  5.2  45 


3.00 

1.50 

Do.  2nd 

77 

70  1  4.0 

76% 

761/1 

76Vi 

Prem.  Iron 

7*i4.oS 

6>g 

6 

—  V4 

8,00 

4.00 

Prem.  Trust 

140 

130  .5.7) 

2.50 

1.00 

Price  Bros. 

S0'/4 

42V4  4.6! 

41Va 

42*4 

42% 

—  % 

4.00 

4.00 

Do.  pfd 

so 

78  4.7 

86 

86 

86 

1.00 

.25 

Prov.  Trans. 

14V< 

13  1  7.3, 

14 

13V4 

13Vi 

—  % 

2.30 

l.!M 

Do.  pfd. 

43*i 

42V,I  ..| 

42% 

42V^ 

42Vg 

Q.  NAT  GAS 

22*4 

18*,;  . 

20 

18% 

18% 

—  1% 

1.40r 

.80 

Que.  Powar 

41V4 

38  1  4.0! 

40 

39% 

40 

.90 

.45 

Que.  Tel. 

32=4 

27*.4 

31 

.11 

31 

.55 

Do.  pfd. 

20=4 

20  1  5.4; 

20% 

20V, 

20V, 

.75t 

.45t 

Quinte  'A' 

I2V, 

llVit  6.51 

12 

12 

12 

55 

60 

RAPID  GRIP 

15V, 

9’.;  ..1 

13V« 

13 

13% 

.75' 

30 

Reltman's 

33V, 

21V,;  2.7! 

32V4 

30 

32 

4.75 

2.36 

Ry.  Al.  pf. 

86 

80 

.50 

Riverside  A 

11 

10  1  .1 

10 

10 

10 

Do.  B  18.00  3.00  '  .1 

3.00 

3.00 

3  00 

80 

.40 

Robert  sonM. 

19 

15  ,  2.2 

list 

.50 

Do.  pfd 

U 

I6V4  1 

Robinson  L. 
Do.  pfd. 


12%  6.5 

16  i  .1  17%  17%  17%  — 


tSnpplled  by  Ktppen  A  Ce.  Ine.I 
Bid  Asked 
Alexan  Bldg  C  13 


(Cleiing  ouetatlens.  May  36.  19581 


Ang  C  Tel  AC  39 
Beauharnola  Pr  15 
Do  L  H  Pow  30 

Bor  Floor  .  23 

BC  Sugar  -  34 

Brin  Pete  C  . .  35 
Brit  Am  Assur  105 
BrockvUle  T  62 
Can  Delhi  P  6% 
Can  Fire  Ac  20 
Can  Indemnity  20 
C  Mot  Lamp  .  16 
Can  Sup  Oil  16 
Cole  CoU  A  ..  20 

Do  B  .  20 

Colonial  S  ...  275 
Commerc’I  Life  40 
Cawthra  A  U  .  35 

A  W  Chase  U  50 
Cons  Theatre  A  7 
Do  ‘B’  J% 


41 


110 

66 

7% 


180 


Continental  Life  60 
Cousina  E  U  10 
CYown  Life  new  170 
Cuban  S  Sugar  6 
DaUy  Mirror  A  3.20  3.40 
Det  Int  Bridge  18 
D  of  C  G  Inaur  40 
Dover  Ind  ...  7%  g% 

Eastern  'Trust  27  _ 

Emp  Life  25  pf  30  .... 

Essex  Pack’d  1  .... 

Excelsior  L  n  130  .... 

Galt  Brass  70  .... 

G  Br  A  Inc  C  22 
Gt-West  Life  .325 
Guay  C  NA  ..  330 

Halifax  Ins  . .  16%  20 

Hudson  Bay  .  30%  31% 

Imp  Chem  Int  4%  5 

Ing  A  B  pfd  100 
Int  Holdings  29  .11 

Laurent  6  pid  20 

La  Sauvegarde  70 


Ldn  A  Can  A  pf  43 
London  Lift  196  20S 

M  Loeb  .  lOVi  11 

Massey-F  pfd.  102Vh  103Vi 
Monarch  Life  .  60 
McCarthy  M  A  1 
Do  B  .29 

MU  City  A  Dll  38 
N  Life  Assoc’n  275 
NB  Telephone.  U 
NS  Truat  17 

Oland  Brew  A  14 
Ont  A  Que  Rly  100 

Reichold  .  30 

Rob  JAW  33 
Sherbrooke  Tr  200 
Sovereign  Life  215 
Strategic  M  14%  15% 
Stnd  Fuel  4Vi  p  32 
Stew  A  Lloyds  3Vt 
Tor  Gen  Ins  22 
Waterloo  M  6 
Western  Life  55 


I3,500|Aain-Ruf 
7,700  Aubelle 

15.600  Aumacho 
41,SOO'Aumaque 

l,200|Aunor 
5,000  Avina 

500BankfleId 
43,250  Barnat 
2,723 'Bary  Expl 
11.900  Base  Metals 
37,200‘Baska 
19,639  :B-Duq 
1,000  Beav  Lad 
40,935  Belcher 
200  Belleterre 
S«,513  Betlilm 
295.818  Bevcon 
32.200  Bibis 
17,«74;Bicroft 
25,006  Bldcop 
10,500  Black  Bay 
10,100  BonvlUe 
3,100  Bordulac 

19.600  Bcuzan 

13.700  Boymar 
5,223' Bralorne 

31,603  Broul  Reef 
3,166  Brunhurst 
5,000;  Brunsmap. 

900  Brunswick 
17.700'Buffad 

7.700  Buff  .Ank 
7.000  BuH  RL 

16,000  Bunker  HIU 

11,000  Cable 
7,020'Cadaraet 
29417;Camp  Chib 
3,060  Camp  RL 
9,533;Cdn  Astoria 
2,625'C  CoUleriea 
5,000$  Do  pr 
34,530|C.  Dyno 
21,000  c  Malar! 
3,029, C  N  Inca 
23,682  C(ln  NW 
9,625  Cdn  Thor 
108,09s:Candore 
515,736|Can-Erin 
-50,906  Can-Met 
6,650  Do  wts 
7,500|Captain 
UOOiCariboo 
3.465|Cassiar 
2,426|Castle 
400|Cayzor 
10.858  Cent  Del 
4J00'Cent  Pat 
16,000;Cent  Pore 
14,000'Cheskirk 
66.932|chester 
24,2471  Chib  Jac 
2.800  Chlb-Kay 
3,150!Chib  M 
6,900|Chimo 
990Chrom 
36,505;Cocta  WiU 
llJOOICody-Reco 
9,400O>in  Lake 
36,600|Coldstrm 
3,300iColomac 
3,965|Comb  Met 
3,720|Coniagas 
2.574  Con-Key 
24,600, C  Bellekeno 
3.800, C  Beta  G 
24,150;C  CaUinan 


17 


.16 


.16 


.05%  .05% 
.16  .14%  .14% 

.14%  .12%  .12% 
3.00  2.90  2.95 


.06 


,06 


.06 


1.7«  1.70  1.71 

.08  .68  .66 

.16  .17  17 

.21  .19%  .20 

.24  .22  .22 

.17%  .17V4  .17V4 
1.05  .95  1.02 

1.70  1.70  1.70 

2.05  1.85  1.86 

.26  20%  .20% 
.13%  .12 


Salea  Stock 


High  Low  CloaA 


.70 


.65 


.17 

.30  ,17%  .19% 

,06%  .06  .  06V4 

.07%  .OT?/:  .07% 


.61 


.36 


1.61  1.50  1.60 

.08  .  07  .  07 

.08%  .07  .08% 

.18  .15%  .16 

.23  .22  .  22 

8.90  8.20  8.25 

.13H  .11%  .11% 


.10 


.08 


7.00  6.63  6.87 


.19 


49.00  46.00  46.00 
.08  .07Va  .07% 

19% 

2.01  1.67 


1.47 

.11 

5.50 

1.50 

7.40 

1.40 
.18% 
.06 
.30 


.40  .43 

.15%  .16 


1.40  1.40 

.10% 


5.40 
1.46  1.46 

7.20  7.20 

1.25  1.25 

.17  .18% 

.05% 

.45%  .45% 


1.15 

.62 

2.45 

3.65 


.39 

.05% 


1.15 

.65 

2.50 

3.7S 

.15V4 

.14 

.39 

.06 


.12% 

.11% 


l,200i 

39,2391 

23,850| 

22,235 

4,070' 


Con  C  Cad 
C  Denison 
Do  wts 
C  Discovery 
C  Fen 
4,500|Con  GUIies 
4,500|CG  Arrow 
224,520 1 C  Halliwell 
l.BOOjCon  Howey 
21,000  c  Marben 
10,629  C  Marcus 
17,030lc  Mogul 


C  Morrison 
C  Mosher 
Con  Negus 
Con  Nichol 
C  Northland 
C  Persh 
500'Cons  Que 
7301  |C  Red  Pop 
1S,000  C  Regcourt 
22,500C  Sannorm 


19,700] 

20,0751 

23,692j 

10,666 

7,433 

666 


.12%  .11 
.11%  .11 
,17  .15%  .17 

.06  .06  .06 

14.12  13.50  13.62 

2.90  2.45  2.57 

4.10  3.80  3.65 


.27%  ,25  .  27% 

81  .71  ,71 

4.00  4.00  4.00 

.42  .35%  .35% 

.99  .84  .88 

2.40  2.27  2.27 

.25  .21%  .25 

1.00  1.01 


1.05 

.27%  .24  .26 

.06  .  06  .06 
.32  .29  ,29 

.15%  .15%  .13% 
.40  .40  .40 

.12  .10%  .10% 

■  UVa  .12  .12% 

.08  ,07 


12% 

16 


31 


240 


3% 


VANCOUVER  STOCK  EXCHANGE 

fSnppbed  by  Jti.  Richardson  A  Bona)  (Clsslng  qnelatlons.  May  26.  18581 

LISTED  STOCKS 

Indostrlals: 

Bid  Atktd 

Alta  Dist  Ltd  2.90  3.05  f**"  I'®? 

Do  VT  2.40  2.50 

BC  Telephon  46!o0  deiso  M-West  Ind  G  1.50  1.60 

BC  'Turf  1.00 
Capital  Est  12.25  12.50 
Int  Brew  'B'  4.30  4.65 

Neon  Prod  16.75 
Pac  C  Term  60.00  70.00 

Wminst  Pap  .12.00  .11.50  |Beth  Copper  1.91  1.94 

Sun  Pub  'A'  13.7.5  14.00 


Oils: 

Basco  75 

Cdn  Collieries  6.75 
Inld  Nat  Gas  6.00 
M-West  Ind  G  1.50 
Peace  Riv  Pet  .71 
Vantor  Oils  90 

Mines: 

Amer  Stand  .07 
Beav  Lod  Ur 
Beth  Copper  1.91 
Canam  Copper  .22 


17% 


Canusa  Mines  .06 
Giant  Mascot  .25 
Nor  West  Vent  05 
Pacific  Nickel  .46 
Nat  Explor  .10 
Quatsino  .20% 

Silbak  Prem  .06 
Sunshine  Lrd  .  13% 
Taylor  Bridge  .23 
Trojan  Cons  .  15% 
Vananda  .02% 

West  Explor  .20 


—CANADIAN  BONDS— 

(By  Tht  InvAstmtnt  Dtaltrs'  Association  of  Canodo) 

(Closing  qnotatlOBS.  May  26.  1858) 

Gevf.  ef  Canada:  |C  Indus  5%/71  100%  ia3%Khawui 


issues: 
2%  Dec  60 

3  Dec  61 

4  Dec  63 
Dec  65 
Dec  68 
Dec  72 
Dec  76 
Dec  83 
Dec  98 

4  81 


3% 

2»/4 

4% 

3% 

4% 

3% 

CNR 


Bid  Asked 

97.50  98.00 
94.25  94.75 

96.75  97  50 
92.00  93.00 

63.75  84.75 

91.75  92.75 

80.50  81.30 

91.75  92.75 
80.00  82.00 

84.75  85.75 


102% 


Previnclal: 


AlUTel  4V4/76  88.00  89.00 
BCPwr  5/83  94.00  95.00 
Man  Hy  5/75  95.25  96.25 
N  Bran  3% '65  89.00  9U.OO 
N  Brun  3/70  94.50  95.50 
Newfl’d  5V4/79  95.00  96,00 
N  Scot  3>/4  65  87.23  89.23 
N  Scot  3'79  95.50  96.50 
Ontario  3.'65  67.00  88.00 
Ontario  5/79  95.50  96.3o| 
OntHydrn  4/66  92.50  93.50 
OntRydro  5/78  95.50  96.50 
Juebec  4/62  95.25  96.25 
Quebec  4/62  95.25  96.25 
QueHy  3%  75  80.50  82.50; 
Que  Hy  5  79  95.25  96.25 
Saskat  3Z4  65  91.00  92.00 


Industrial: 

315  lAbiUhiP  6% -77  105  107 

90S  lAItaGas  5)4  81  96  98 

AlgomaS  SVi  78  96%  96% 

255  AlumC  4%  73  91  93 

50  1  BA  Oil  5‘»'77  96%  98% 

CanCem  SV4  76  96%  98% 

C  Brew  5  83  92  94 

CBAlum  SA,  80  96%  98% 

65  CChem  5V4/71  90  93 


COil  4/76  82 

CPR  3*4/72  83%  85% 
CPR  5'83  98 

ConsOens  5/62  98 
CrFon  5%  74  99 
DomStrs  5%  <76  100 
DomTir  5)4  78  95%  97% 
Gen  Mot  4*i/69  93 
Imp  Oil  3  69  84%  86% 
Ind  Ace  5%  78  97%  100 
LoblawG  6  77  100  102% 

LoradoUr  6/62  55 

MassFer  4%/76  89  91 

MUlikenUr  6/62  94%  96% 
N  St  Oil  5%/77  95  98 

Rey  Aim  3%/78  %  98 

St  Law  C  5%/78  92%  95 
Simpsons  4*i/79  94Vi  96% 
Stan  Ur  S%/62  88  90 

Stan  Ur  5*4/63  ...  55 

Steinbgs  SV4/73  97  100 

TradersF  5*4/74  97  100 

TCP  5.85/87  92%  94% 
WestonG  4*4/71  93  95 

Cenvertiblcs: 

AbiUbi  4%/ 63  96  98 

AUas  Steel  5/67  111  116 

BrazU’n  4%/ 71  73%  76% 
C  Delhi  5%/73  114  116 

CPR  4/69  91  93 

Cdn  Petro  4/ 72  86%  89 
C  UUl  5*4/77  113%  116% 
Cockshutt  5/68  93  96 

DomTex  4  66  91  93 

Creyh’nd  5% '78  106  110 

HomeOil  5*4/71  115  118 

InIndCem  4%/76  109  115 

InIndNG  5%  77  100%  102% 

Loblaw  4%  76  156  163 

Pac  Pate  5/77  109  112 


Simpson 
Triad  O 
WCstT 


101 


5%/72  113  117 

5  78  143  ISO 
4*4/71  85%  88% 
S%/8(  92  94 

UtIHty  Benda: 

Ang-Cdn  T  6  83  99 

Avalon  T  3%/66  86 
BeU  Tel  3*4  79  81 

BC  Tel  5V4  S3  97  08 

Bowater  3*4  80  80% 

Braz  Tr  4*4. 70  80 

BC  Elec  3*4/69  87  89 

BC  Elec  3*4/77  96%  99% 
BC  Elec  5%  88  92  93 

BC  Tel  5%  83  97  98 

Cal  Pow  3% '  72  85 

Can  Elec  4/68  84 

CWNatG  5*4/83  97 

ConsmG  5*4 '77  102 

ConsumG  5/78  95 

EastLAP  4%/ 69  64 

GtLPow  5*4/77  111 

InlandNG  6/62  99 

MaritimEI  4/75  64 

NfhlLAP  4%/74  90 

NfldLAP  5%/78  98 

Nor  Tel  5*4/78  96 

Power  C  5%/77  96 

Que  Tel  6%/77  100%  . 

Shawdn  3%/70  85 

Shaivln  4*4 '7«  94  98 

Union  G  5/77  95  97 

Union  G  5%/77  98  100 

Beal  Eftate  laaaea: 

BranUdC  6 '78  95  97 

Eaten  R  3%  68  88  89% 

Eaton  R  5  78  95  96 

LobIwLP  5%  83  96  99% 

Steinbrg  P  6/82  loo  102 

r  Payablt  N.Y.  or  Caa. 


10,100|Croinor 
1(6,075  Crowpat 
9,000|Cusco 

ll,126|Daering 

32.600  D’.Aragon 
2,500;De  Cour 

28,009!Deer  Horn 
19,365  D’Eldona 
2,000  Delnite 
8,790'Dome 
3,52o:d  Magnes 
50,100!DonaIda 
21,250lDuvan 
138,800!Dynam 

15.500.  E  Amphi 
89,330iEast  Mai 
10,375 1  Ea  It  SuUivan 
61,100'Eazt  Met 

44.500,  Elder 
30,200 1  Eldrich 
2%,000:EI  Sol 

3,700|Eureka 
23,800'Eb(pl  All 

17,856,  Falcon 
9,870  Faraday 
19.980  Do  wds 
6,445'Farwest  Tung 
21,S00'Fatima 
6,600' Fra  ncoeur 
19,770  Frobisher 
80'  Do  debs 

950'Geco  Mines 
4,630  (Jenex 
36,241  iGeo  Scien 
97.398  Giant  Mascot 
14,990:Giant  -YK 
15.250  Glacier 
7,S00IGlenn  Uran 
9,S00'GoIdaIe 
S9.600;(k>Id  Eagle 
16,100|GF  Uran 
10.174  ;Grandroy 
2,700, Granduc 
2g,800|Greyhk 
IS.lOOIGuIch 
3,000|Gulf  Lead 
18.359, Gunnar 
13,T30|  Do  wts 
12,67SIGwiIIim 
lOOlHallnm- 
22,600;Hard  Rock 
9,900IHar-Min 
LOOOHasaga 
209,SOo;H  of  Lakes 

21.600  Headway 
8,300  Heath 
8.333  Heva 
2J00;High-Bell 
3,243  HoUinger 
3.900. Hoyle 
l,000|Hugh-Pam 

32,700|Ind  Lake 
6,700|lnspiration 
5S,200!lnt  Ran 
lU.930|Irish  Cop 


103% 


99 


09%  .09%  .09% 
.18%  .16  .18 
.10%  .09Vx  .09% 


.24  .20%  .r 


19.87  18.62  19.00 
9.25  9.00  9.00 


1.95  1.52  1.61 


.10 


.09 


1.71 
2.15 
.12%  .11 
1.27  1.17 


1.56 

2.10 


.38 


1.17 

.41 


25.62  24.62  25.62 


20.62  19.50  19.50 
.16  .15%  .16 

1.20  1.00  1.15 


16,1081  Do  wts 
14,204|Kirk  Min 
22Ji00!Klrk  Town 
4,960  La  bradm- 
4,900  Lake  Cin 
4,100L  Dufault 
6,150  Lake  Ung 
12,600  L  Osu 
2473  L  Shore 
4400  L  Wasa 
sei  La  Luz 
763  Lamaque 
374  Landa 
LOlOjLatin  Am 
8,100iLeltch 
31400:Leiicourt 
6400  Lexindin 
7,420  LL  Lac 
17,770;Lcra(io 
1,8001  Do  ivts 
7,300  Ixnvlct 
02,750  Lyndhst 
12,0)50  Macassa 
20,300  Macdon 
15,000  Macfie 
7400  MacLeod 
29,800  Madsen 
5.000  Magnet 
5,135  Malartic 
7,920  Maneast  U 
5420  Man  Bar 
18,100  Maraigo 
2,475  Marcon 
91475  Maritime 
60,000  Martin 
15400  Matatch 
4400,Mayfair 
9433|Maybran 
775  McIntyre 
37,200'McKenzic 
644S|McMarmac 
32,200|McWattera 
7400|Ment 
41,S33|MerrUl 
14400'Meta  Uran 
7,300j  Midrim 
32,055;MUUken 
1,7001  Minda 


1.05  1.00  1.08 

.38  .54  .55 

.13  .U  .13H 

37.50  36.00  37.25 

1.10  1.02  1.08 

.90  .85  .  85 

.09Vh  .10 


32 


.39 


4.75 

3.30 

2.26 


5.60  $.55  5.75 

.35  .34  .35 

5.25 
3.50 
2.35 
.27 
1.52 
.14 
.04Vx 
2.30 
.30 
.14 


5.25 
3.50 
3.35 
.37  M 

1.46  1.46 

.13  .14 

.04  .05 

2.15  3.16 

.25  .2t 

.11  ,12 

■08%  .09 

.16  .18 

2.30  J.OS 

.27  .38 


1.25 

3.43 

08 

1.30 


.07 
.82 
.28 

.06%  .00 
1.50  L52 

•36  .32  .33 

,16Vs  .16%  .16% 
1.64  1.57  1.60 


.38  .26 


1.04 


.17  .17 


1.7 


92.00  89.00  19.00 
.42  .38  .38 

.08%  .08  .01% 

37  .34  .36 

16  .15  .15 

1.55  1.45  1.49 

•10  .09%  .06% 

"  .87  .87 

1.52  1.65 

06%  .06% 


1.79 


2455:Mining  Corp  14.87  14.50  lix! 


8.30  7.70 

.35%  .33 


.11 


.10 


.33 
.11 

.20%  .21 
,17%  .15  .15% 

37  .32% 

.18%  .17  .18% 

1.60  1.55  1.60 


,05 


.04 


.04 


.09  .08%  .08% 


.08 


.06 


.08 


15.00  14.00  14.25 

4.15  3.60  3.60 

.08%  .07  .07 

2.70  2.70 


2.70 

.11 

.14 


.19Vz  .19%  .19Va 


.07% 


.07%  .07% 
.05%  .05% 
1.95  1.90  1.95 

o3.5h  32.25  33.25 
4.K?  4.55  4.75 


.18 


.18 


.18 


.06%  .06  .06 


Iron  Bay 
ISO 

J  Waite 
Jacobus 
Jaye  Exp! 
JeUicoe 
Joburke 
Joliet 
Jon  smith 
10,23l!Jowsey 
6,500!KenvUle 
19,968  Kerr  Add 
15,330'Kilembe 


1,0001 

55,2001 

6,S00| 

20,810 

7,500| 

14.492 

36,7001 

4,700 

37.625 


2.45  2.32  2.40 


.14% 

16% 


.22  .21  .22 


4I569:Min.Ore 
24.300,  Moneta 
34,600  IMt  Wnght 
18,345 1  MuIH-M 
44424, Nama  Ct 
32400  Nat  Expl 
30.070!NeaIon 
1400NeUo 
IS.lSONes  Lab 
27,000  New  Alger 
19,Q2S|New  Ath 
7,000,  New  Bid 
l,958  New  Cal 
48,700,  New  Delhi 
ILISIIN  Dicken 
8,000  N  Goldvue 
9,000  N  Harri 
33.108  New  Hosco 
14.000  New  Jas(» 
240,350' N  Kelore 
97,219'Newlund 
I1,600N  Man 
191,790  N  Mylama 
9,000  Newnor 
22,867  New  Rouyn 
168400  N  Senator 
59,057Nicke!  Ms 
900;Nick  Rim 
7,573'Nipissing 
9400Nisto 
8,50o:Nor  Acme 
1,750'Norgold 

161.600  Nwlartic 
982'Normeta! 

23.767  Norpax 

24.900  Nor  sync 
45.601'N  Gate 

10.499  N  (Mdcreat 
37.725  N  Rank 
53,415  Northspan 

8,850  Do  A  ?vta 
7,S00  North  Can 
74450  Norvalie 
13,150  Nudulama 
2.185  N  Beauc 

68.100  Obaska 
18,925;0’Brten 
75.100'  Do  rts 

I,500'Oka  Rare 
8,00010’Leary 
21,097  Opem 
11,300  Orenada 
9,452'Ormsby 
10.800  Osisko 
4,000  Palhser 
5,000  Paramau 

11.900  Parber 
8,000  Pardee 
8,900' Pater 

166  PaUno  M 
8,500;  Do  ?vts 
143,068'Pato 
8,575  Paymast 
4,796  Pee  Exp) 

14.600  Peerless 
7,200!  Perron 

12.780  Pick  Crow 

13.500  Piteh-Ore 
590  PUcer 

1.900  Pow  Ron 
4,475  Preston 
9,936  Pronto 
2,250  Pros  Air 

11,000  Purdex 
7,560  Que  Chib 

57.900  Que  Ascot 

18.900  Que  Cop 
IS.OOOQue  Lab 

l.lOOQue  Lith 
11.000  Que  Man 

14.900  Q  Metal 
35,616  Qunston 

1.140.Quemont 
148,900'Radiorc 
1.000  Rainville 
1,550'Ranger 
14,050  Rayrock 

179.100  Realm 
400;  Reeves 

12,350,  Rexspar 
6,898, 'Rio  Rup 
7,70o;Rix  Athab 
11,300'Roche 
M,000!Rocbwin 
8,041|Rowan  Cons 
8,000IRyanor 
5.2S0San  Ant 
10462iSateUite 
1400jSheep  Cr 
38.991  ;Sherritt 
978  j  Sigma 
8.g30|SU  MUIer 
12,500SU  Stand 
21460!Siscoe 
23,468  Slocan  VR 
13,267  Stdeona 
30,080'Stanleigit 
7.080  Do  wts 
27.550  Stanrock 
17,000  Slarratt 
4400Steeloy 
18,483  Steep  £ 

25.700  Sturgeon 
7400  Sud  Cont 

8.500  SulUvan 
9400  Sunburst 
3,000  Surf  Inlet 

40,925  SyKanite 
4,825  Taurcanie 
42,250Teck-H 
18,195  Teoiag 

13.700  Thom  L 
12,582  Tiara 

180.100  TombiU 
6433  Trans  Can 
1,700, lYans  Res 

54,375iTribag 
10,000  Trin  Chib 
45,266  N  Ult-Shaw 
7,649lU  Mining 
S.665jU  Asbestos 
8,150|Un  Keno 
33,666  :Un  Fort 
56.683!Upp  Can 
8,040!Vandoo 
4,264'Venturei 
12,595  Violam 
4,445  Waite  .Am 

7.100  Weedon 
9400  Werner 
3,000;w  Malar 

13,975  WUIroy 
100  Do  wts 
S6,375'WUtsey 

8.100  Wintdi 
7,533  WindfaU 

20490  Wr  Harg 

58.700  Yale  Lead 
9400'Yan  Can 

U,700'Yk  Bear 
65.500  Young  HG 
2433'Yukeno 
52,800  Zenmac 
875'ZuIapa 


.17  .17 

90  .95 

.30  .51 

.30 


.11 


.52 

.16%  1.7 

.09%  .11 

.14  .12  .13 

1.13%  .13%  .13% 

.34  .20  42 

.08  .07%  M 

.43 


.06 


.05 


.08 


.32  .32  .33 

.24  .20  .23 

2.75  2.51  2.«0 

0*  .07%  .07% 

12  .10  .U% 


.16  .17 

.35  .35 

.38  .39 

2.25  2.26 

.06  .06% 

.22  .24 

.06%  .06% 

.58  .72 


1.13  2.09 

.07  .06 

.20%  .U 


2.09 

.06 


3.65 

.18 


1.71 

1.35 


1.70 

U 


.19% 
07%  .07% 
34  .35 

3.60  3.65 


.17 

1.55 

.12% 


.16% 
.11 
.66 
.35 
1.65 
143 
.78 
1.35 
.21% 
.19 
1.70 
.12 
.90  .91 

.01  .02% 
.12%  .12% 


9.95  9.30  9.50 

.09  .09 


SO 

.33  .31 

.42  .38 

.07%  .07 
.05 


M 
.07 
.05 
.36  .39 

.35  .40 

4.60  A60 

L47  153 


.39 
40 
4.60 
1.65 
4.95 
.21 
.18 
.22 
23 
1.20 
.08 

11.50  11.25  11.25 

.39  .36  .39 

6.50  6.25  6.30 

4.15  4.05  4.05 


4.10 

.19 

.16 

.21 

.22 

1.15 


A55 

.U 

.22 

.22 

1.15 


.95 


.08%  .08 


.45 

.28%  .27 


.90  ,90 


.06 


.05 


.08% 

.46 

.30 

.27 

.05 


3.40  5.00  9.00 

.li 
.82 

.24  .22  .23 

12.50  12.00  12.00 

1.40  1.10  1.15 


.86 


.26  .23 


1.97 

.34 


1.91 
.31 
.57  .49 

1.25  1.25 

.27%  .20 
.11  .09 


.23 

1.9! 

.32 

.30 

1.25 

.20 


.11 
.39  .40 

.13%  .15 
.13  .47 

.08  .06 
.09%  .09% 
.37  .38 


1.45 

3.60 

4.40 

.4.* 

.24 


.48 


1.40 
3.50 
A30 
.35%  .35% 
.20%  J3% 


.90  .85 

.13  .10%  .10% 

.11%  .10%  .10% 

.80  .60  .72 

.25  .25 


.75 


.45 


.56 

.06% 


.06%  .06 
.06%  .06 
U.63  13.00  13.25 
.22  .18 
.08%  .07 
2.26  2.16 
.20  19 

.05%  .05 
1.16  1.10 
.87  .85 

2.25  206 

8.65  2.40 

69  .68 

.06%  .07 
1.04  .82 

.80 


22 

.07% 

2.26 

.19 

.05% 

1.14 


.07 

L04 


.21  .21 


.55 
.21  .20 

.14%  .11 
.23  .22 

5.05  4.90 

4.10  4.00 


.21 


.40  .40 


.42 


.36 


.20 

.12% 


.38 


1.10 


l.U  1.05 

.08%  .06  .06 

29.75  26.00  28.00 

3.55  2.35  2.40 

6.30  6.7S 

.23  .24 

.10%  .11 


6.75 


.07 


.06 

1.60 

1.00 


.06 

1.62 

1.00 

.14 


.17  .14 

.06%  .07%  .07% 
.18%  .15Vi  .16% 
1.60  1.50  1.50 

.38  .34 

.09%  .09 
1.37  1.28 

1.34  1.20 


.05 


.05 


.36 

.09% 

1.38 

1.38 


.06 


34  .31%  .32 

24%  .24%  .24% 

Cork 

1,460  Buloli)  4.40  4.20  4.30 

420'Gaspe  Cop  28.00  27.00  27.13 

2,935  Pend  Ore  2.85  2.65  3.65 

5,100:Yukon  Con  .74  .67  .67 
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AUied  Chem.  116*»  Chrysler  68*t'  Int.  T.  A  T.  39%;  Rep.  Steel  75 

AlUed  Stores  60  ;  Columbia  Gat  21*»  Jones  A  Laugh  73%  St.  Regis  Pap. 


AUis  Chalmeri  31%  Com.  Edison 


Amer.  Can. 
Amer.  Cyan. 
Am.  Radiator 
Am.  Smelting 

A. T.  A  T. 

Am.  Tobacco 
Armour 
Atch.  T.  A  SF 
Atlantic  Ref 
Baldwin  Lima 

B.  AO. 

Bendix  Avia. 
Beth.  Steel 
Borden 
Budd 

C. P.R. 
Caterpillar 
Celaneta 
C.  AO. 


421%, Cons.  Edison 
60>,t  Cont.  Can. 
16*4  Deere 
48%  Douglas 
245  !  Dow  Chem. 
96*s!  Dupont 
23  ,  Etast  Kodak 
28’sl  El  Paso  N.G. 
48  I  Gen.  Elec. 
15%  Gen.  Motors 
44  '  Goodrich 
84  1  Goodyear 
52  Gt.  No.  Ry. 
79%:  Gulf  OU 
28% !  Illinois  Cent. 
29?x  Indland  Stl. 
102%  Int.  Rarv. 
35H'  Int.  Nickel 
72%'  Int.  Paper 


Johns  Manv. 
64*4  Ken.  xdl% 
47*4:  Lockheed 
61*4!  Loews 
52%;  Mark 
67*1  Miim.  Moline 
Monsanto 
82V4'  Mont-Wird 
34  Motorola 
79*4!  Nat.  Cash  R 
50?/i'  Nat.  Dist. 
95%I  N.Y  Central 


254 


35*4  Sebenely 
113V4iSeari-Roe’k. 
32*4  SheU  OU 
29*1'  Socony-Mobli 
82*4' South  Pac. 
24%'  South  R.R. 
49%  St.  Oil  Calif. 
47’4  Stan  OU  N.J. 
101%!  Texas  Co. 
67*4  Texas  G.  Sul. 
90% ,  Union  Carb. 
27*4,  Union  Pac. 


139*4'  Nor.  Am.  .Av’n  45%:  United  Aire. 
58  !  Nor.  Pacific  35%  United  Airline 


115*1'  Penn.  B.R 
51Tt:  Pepsi  Ctda 
47  -  Pbillips  Pete 
45$i  Radio  Corp. 
92Vi  Sperry  Rand 
I17V4!  Raytheon 


47*4 

35*4 

45*4 

87 

46*4 

69% 

S5H 

65% 

51% 

82% 

22% 

146% 

36% 

61% 

<3*4 

9j,i 


17%  U  S.  Rubber 
29%l  U.S.  Steel 
48*1 '  Westmghouse 
64V4I  Woelworth 
26%YoQngstawn  f.  131 
56*1 


56% 


THE  FINANCIAL  TIMES,  MAY  29,  1959 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


Ventures  to  Step  Up  Its 
Exploration  Activities 


jBroulan  Reef 
Earnings  Down 


Halliwell  Pushes 
Work  In  Haiti 


.15  Quebec  Cobalt 
i  Quebec  Gold  Belt 
.11  'Quebec  SmelUnc 
.M  i  Quebec  Tantlum  . 

.uni  Que.to  . 

.10  Quemaque  . 

.13  Qnemartic  . 

Qneat  . 

JO  Quetidc  . 

.lai  Quytande  . 

.OlVb  OocdoB  . . 


.01  L.*  Rorciere  ‘ — , 

.03V^  La  Rose  Rouyn  ... 

.02Vi  Larum  . 

Jo  Lassie  Red  . 

'.or  Latomic 
.U  Lauder  Red  Lake 
.oa  LaureoUao  Feldspar 
,00  l«ad*i  Vellowkntf# 

JO  Lee  Gordoa  . 

.10  Leemac 

.31  Lejardo  — 

.OlVk  Lennie  Red  Lake  .. 

.OlVk  Lenwnod  . 

.03  Lepaa  . 

.03  Lepinc  . 

.00  La  Prix  . 

.04  Levack  Nickel  — 

.04  Linakey  . 

.05  Linoside  . 

.00  Ldvliabie  . 

.03  Lodge  Uran  . 

.00  Lone  Bachelor  . 

.03  IxilsaD  . 

.00  Long  Rose  . 

.02  iLuuvore  . 

.04  I  Lon  er  Canada  — 

|Luck.v  Girt  . 

.30  iLun  Echo  . 

.lOVsiLdstT'  Yukon  . 

,Lynalda  . 

.11  Lynwalin  . 


Rrmilan  Rpof  Mine.«  Lid.,  re¬ 
ports  net  earnings  amounting  to 
$168.RfiO,  equal  to  .1  cents  a  sharCj 
for  the  year  ended  December  .21 
la.sl. 

Net  in  the  previous  year  wasj 
$230,816.  or  four  cents  a  share. 

Production  lor  the  latest  yeari 
totalled  $1,189,685.  off  from  $1.- 
409.0.59  in  1957.  | 

Current  assets  at  the  year-end' 
totalled  $524,315  and  current  lia¬ 
bilities  $.365,703. 

In  addition  there  were  invest¬ 
ments  in  other  companies  carried; 


ISM)  [>csinont  . 

. 

Destorada  . 

a.k  lOesIoi  Valley  .'. _ 

"  Dcstorbelle  . 

.01  '  DevUle  Copper  . 

.04  I  Dewaon  Red  Laka  . 
.00  I  Dodge  Capper 
.0$  I  Dolmac 

.20  I  Dolphin  Yellowknife 

.13  IDem.  Explores  _ 

.26  Oom.  Malartic  ...-. 
.0.2  Dom.  Uranium  .... 

.69  Donmaque  . 

.00  Donrand  . 

.oiVi  Don-x  . 

.0?  Omrjen  Mines  .... 

.02  Derion  . 

.02  Dougron  . 

.17  iDoveicliffe 
.07  jOrike  Yellowknife 
.09  iDroumaque 
.03  Dubuisson  Goldfields 
0'  Dukel 

.OOVi  Duluth  Red  Lake  ... 
Ill  ,Duniico 

.07  I  Dunford  Rouyn  _ 

.0.1  iDnnterra  . 

.20  iDunvegan  . 

.O.',  'Duomalartic  . 

.031,,  Dupel  . 

.3(1  I  Du  port  . 

•.06  Dupresnoy  . 

.15  'Durham  . 

.75  Dvke  Lake  . .  . 

.01 

.0?  Ea»t  Bay  . 

.03  'East  Lunn  . 

.03  I  Laat  Lynn  . 

.03  i  EasUnont  . 

.0.5  jEastvIew  . 

.06  *  Eboi  . 

to  iEcho  Indin  . 

.04  I  Edgewater  . 

.Edwaska  . 

iEl  Bonanza  . 

I  El'iot  Uranium  . 

.05  Elmac  . 

03  !  Elmwood  . 

.10  I  Elora  . 

.10  !  Embury  Lake  . 

,20  I  Empire  Gold  . 

.65  Erin  Kirkland  . 

.07  Ester  . 

.05  I  Ethel  Copper  . 

.02  ‘  Evenlodc  . 

.04  Export  Nickel  . 


i  Consolidated  Halliwell  Ltd.  It 
working  around  the  clock  to  pre- 
|Pare  its  mine  in  Haiti  for  produc* 
tion  early  next  year.  William 
iPlexman.  president,  told  share- 
•  holders  at  annual  meeting  in 
'  Montreal. 

The  mine,  he  said,  should  be 
I  in  initial  production  by  abotit 
March  1960,  after  which  a  60  to 
1 90-day  tune-up  period  would  b# 
'required. 

The  mill  is  being  built  to  han¬ 
dle  a  maximum  of  2.000  tons  of 
copper  ore  daily  and  a  minimum 
I  of  l..5no  Ions.  Initial  production 
is  planned  at  1,7.50  tons  daily. 
Total  co.sts  to  bring  the  mine  into 
I  production  will  be  between  $4,- 
'800,000  and  $5  million. 

All  mining  equipment  is  sche- 
iduled  for  delivery  by  Dec.  1  thi.q 
'year  with  first  deliveries  next 
!  month. 

In  addition  to  preparations  for 
'actual  mining,  a  modest  explora¬ 
tion  program  has  been  initiated 
which  is  designed  to  increase  or# 
reserves  beyond  the  present  S.- 
500,000  Ions  outlined  by  drilling. 

Company’s  contract  for  sale  of 
:80  million  pounds  of  copper,  pre- 


AbeiiAkis  . . . 

Aberfloon  . . 

^  . 

^"Abex  . 

Abbiean  . . 

AbiU  . . . 

Abino  .  . 

Ace  YeJfowknife  . 

Aconir  V.T.  . 

Aconic  Com.  . . 

Ad^nac  Quebec  . . . . 
Adelemont 

Admiral  Yellowknife 
AdnaroD 

Allcop  . 

Advance  Red  Lake  . 
Aisuebelle 
Aiken  Red  Lake 
A.gtmac 

Alexander  Red  Lake 

Al.k) 

Allcop  . . . 

Allore  . 

Alouetie  . . . 

Altomac  . 

Amalx.  Kirkland  ... 
.American  Frontier  . 

Ameranium  . 

American  Aali. 

Amlarttc  . 

Amm  Gold  . . 

Amorada 

Ana  Utaniura- . 

Anabar  . 

Annamaque  . 

Antimony  Gold  . 

^Anuwon  Uranium  ... 

Appolo  Pore.  . 

.Arctic  Yell . 

Arxosy  . . . 

Arken  . 

t'Arncour  . . 

Arno  . 

Arnora  . 

Arrow  Tunxsiea  .... 

-■'Astral  . 

Athlodge 

Atlantic  Coast  Copper 

'"Atlas  Chib . 

Atlas  Sulphur  . . 

Audley  . 

August  . 

Aunite  . 

Auterra  . 


Raglan  . 

M  . 

M  Rand  Malartie  . (16 

Ranney  . *1 

M  Ranrouyn  . 

nj  Raylartlc  ..  JUI 

(Raymond  Tlblemon(  ...  .01 

20  Ravvill.  4sbett4M  . 

a,  Rfbair  . 

Q,  iRedaurum  . 01 

■«..  (Red  4rea  . Ob' 

'm  i  Red  Bank  . 

'll,  Red  Bark  . 02 

'42  Redcoo  . 23 

',0  Red  Cresl  . 05 

■js  i  Redruth  . 02> 

'  I  j  I RertwoB  . 

'  Renfort  . 

I  Republic  Lead  . 

'05  Resenor  00' 

‘20  Rexora  04 

Rhyolite  Rouyn  . ** 

niL,  Rlbago  Rouyn  . 01 

„  Rico  Lopp.(  . 01 

'os  Richard  Coppar  . 

■•2  Rich  Group  . . 041 

'a.  Rice  Lake  . 02 

'n.  RldgetieM  U . 

oivi  R>*6>  Kirkland  . 

07  Riobei  . 

08  Rio  •nmo  .  1.20 

Rituria  . 

04  River  Ridge  . 

'25  I  Robb  Monibray  . 

j5  jRofcerv.'  . •• 

Roedor  Minei  . 

05  'Rodney  . 

’.02  .  ,, 

OS  Ronal  . 01 

I .  Ronnoco  . >1 

,4  iRose  Gold  . 05 

00  iRossland  Mining  . 

iRouandah  . 

in  Roxton 

'02  Royalite  G.Synd.  (unila)  1,00 

00  Roymunt 

01  Ruai  Porcupine  — 

03  Rugged  Red  Lake . 02' 

07  Rusk  Porcupine  .  . 

10  Russet  Red  Laka  .04 

03  Russet  Red  Lake  (units)  2.00 

»  Russian  Kid  (The) 


jdiate  future  offered  small  prom  knife  mines  is  pleased  with  de- 


ise  of  improvement.  velopments  .since  the  installation 

I  It  is  hoped,  meeting  was  told,  of  a  new  roaster  unit,  Mr.  An- 
that  from  now  on  a  much  greater .derson  said,  and  the  mill  is  treat- 
, proportion  of  the  staff’s  attentionjing  1,000  Ions  of  ore  per  dav 
lean  be  given  to  constructive  in  I  R.  M.  Oliver,  manager  of  Fat- 
vestigations  and  to  studying  waysiconbridge  Nickel  Mines,  .said  that 
of  improving  operating  efficien-ioperations  in  the  fir.st  four 
cies  in  the  company’s  producing  months  of  this  year  had  reached 
I  companies.  the  goal  of  a  .55  million-pound 

'  Attention  will  also  be  given,  annual  nickle  production.  In 
president  said,  to  improved  March,  he  disclosed,  the  rate  was 
i  methods  of  evaluating  the  com  considerably  above  60  million 
jpany's  investments  and  the  in-  pound  annual  rate.  Operations  in 
dustries  they  represent.  Emphu-  the  first  four  months  were  abovei 
Isis  will  be  placed  on  term  pro-  e.stimates  and  Mr.  Oliver  saidi 
grams  designed  to  select  geolo  he  could  .see  no  difficulty  in  ex  I 
gically  favorable  areas  and  to  eeeding  19.59  s  lorecasl. 


at  $1,914,949  with  a  quoted  market' 
value  of  $1,284,029. 

.A  hank  loan  of  $2.50,000  as  of| 
the  year-end  has  since  been  paid 
off. 


Alac.Vndrew  Red  Lake  . 

.02'/5  I  MarBart  . 

.05  Macu  . 

I  Magnei  Lake  . 

.05  Magoma  . 

.02'/,  Main  Oka  . 

.05  Malbar 
.15  Malbec 

.40  Malga  . 

.10  Mallen  Red  Lake  . 

.02V,  Mallich 

.05  Man  Echo  . 

.02  Manitoba  Baain  Cons.  .. 
.04  Manhattan  Yeltowknlic  . 
.10  Manterre 
.04  Maple  Bav  Copper 
Merchant 

.06  Margaret  Red  Lake  1540 
.05  Maricona 

.03  .Maree  . 

.03  Marian  L.  . 

.05  Maritime  Baryle.s  . 

.12  Marpir  . 

.OS  'Martin  Bird 

.20  Marlin  Bird  (units)  ... 

'  Slarwooo  . 

klary  .4nn  . 

,.  Massberyl  . 

Massive  Yellowknife  ... 
5Iaster  Met 

■JJJ.  Mate  Yellowknife  . 

'mi  Match  Canadian  . 

Mntico  . 

•Jr  Mntinenda  . 

Mavlai 

•S  McCuaig  Red  Lake  ... 
'rJ  McDermot  Mines 
2  McFlniey  Red  Lake  .. 
•r?  McLaren  Porcupine 
niL^  McManus  Red  Lake  ... 
■rtr*  McMiUan  Gold 

.UiV3  H 

•??,  MeVittie  Graham  (new) 
MensUvo  . 

^  Meicury  Mines 
•J^  Mexicana 

■  Mic  Co.  of  Can.  510  par 
„  '  Mic  Mai  Mines 

■Jr  iMid  Camp 

jMid  Chib  . 

Middle  Bay  . 

I  Midd-Pershing 

■j,”  Miles  Red  Lake  . 

•  I  Miller  Copper  . 

„  iMilIkirk  . 

“  Mills  Red  Lake 

87  Mindusirial  . 

Minedel  . 

Mineral  Expl . . 

^  Mirado  . 

'42  Mistassini  . 

,■1  Mogador  . 

gj  Mohawk  Mines  . 

gg  Monpre  . 

g5  Montclerg  . . 

'g3  Montgary  . 

jg  Montco  . 

'g3  Montzone  . 

12  Moonlake  . 

OlVi  Morris  Kirk  (new)  . 

gi  Mooshia  . 

g5  IMont  Keno  . 

82  '  Murmac  . 

83  ‘Murky  Fauh  . 

M  Murphy  . 

']8  Murray  Mining  . 

,g  .Mylake  . 

oj  'Myieque  . . 

Oi  MyRItt  . 


Clevelond  Copper  To 
IDrill  in  Lake  Erie 

Cleveland  Copper  Corp.  Ltd.i 
jare  negotiating  a  drilling  eon- 
fracl  lor  several  olfshore  holes 
|on  their  9  licenses  in  Kent 
I  County.  Lake  Erie. 


I  The  acreage  lies  to  the  south 
of  Consolidated  West  Petroleum 
one  of  the  most  successful  and 
important  companies  who  have] 
completed  several  producing 
wells  in  the  general  area  and 


|sidenl  said,  is  with  Continental 
I  Copper  Corp.  of  New  York  and 
!is  al  world  market  prices  with  a 
'minimum  floor  price  of  24  cents 
a  pound.  Contract  would,  he  es¬ 
timated,  represent  about  three 
years  production. 

Mr.  Plexman  foresaw  no  diffi¬ 
culty  in  finding  ore  additional  to 
that  already  outlined. 

.At  the  subsequent  special  meet¬ 
ing  stockholders  sanctioned  a  by¬ 
law  providing  that  the  board  be 
increased  to  nine  from  the  pres¬ 
ent  five  directors.  Mr.  Plexman 
said  the  new  vacancies  would  be 
filled  by  New  York  interests  who 
are  substantial  Cons.  Halliwell 
shareholders. 


0*Brien  Gold 


had  similar  successful  results 
their  drilling  operations. 


Toronto. 


O’Brien  Gold  Mines 
Lid.,  exploration  and  holding 
company,  reports  that  recent  de¬ 
velopments  at  the  Newfoundland 
copper  property  of  Atlantic  Coast 
Copper  Corp.  Ltd.,  indicate  that 
a  medium-sized  mining  operation 
'will  materialize. 

.1.  Barry  O'Brien,  president, 
says  diamond  drilling  indicates 
'2,000,000  tons  of  ore  grading  2.1 
per  cent  copper.  He  adds  that 
underground  development  on  the 
I.OOO-foot  level  substantiates  dril- 
,  ,,  indications  and  that  four 

should  go  higher  as  the  year  more  levels  will  be  developed, 
progresses,  he  said.  The  chemical  O'Brien  plans  to  spend  $220,000 
company  has  projected  its  even-  on  Atlantic  Coa.st  this  vear. 


Toronto  —  Earnings  of  Ajax 
Petroleum  Ltd.,  to  date  this  year 
have  been  running  ahead  of  the 
same  period  last  year,  A.  M. 
Starck,  president  slated  at  the 
annual  meeting  here. 

For  the  full  year  he  indicated, 
it  is  expected  that  results  will  be 
belter  than  in  1958. 

Company  is  currently  selling 
natural  gas  to  Canadian  Chemical 
Co.  al  Edmonton  al  a  rate  of  25  _ 
million  cubic  feet  a  day,  and  this  ]j’n^ 


Kab  . 

Eaij'bankx  Uranium  .. 
Fairway  Flin  Flon  .  . . 
Farcroft  . . . 

Fatima 

I  Faulkenham  Laka  (old) 
Feld  Temagami 
Femco 
Kiske 

Fleetwood  Yellowknife 
Fieming 

Fllcka  . 

FUn  Floo  . 

Flobec  .  . 

Flomic  . 

Fortune  Yellowknife  .... 

F'orty  Four  . 

Frebert  . 

Fundy  Bay 


bronrock  Uronium 

Toronto— Montreal  Tru.sl  Co.  has 
lit  is  announced,  been  appoint  1 
re- ei- er  and  manager  of  the  as¬ 
st  s  of  .Stanrock  Uranium  Mines 
;Lld.  by  the  Supreme  Cour'  of 
iCntario  and  intention  is  to  con¬ 
tinue  operations  al  the  property 
in  the  Blind  River  area  withouti 
;  interruption  . 

Mining  and  milling  operations 
will  be  under  the  direction  of  .lohn 
Metz  who  is  prc.sently  making  a 
thorough  inve.stigalion  of  mining! 
operations  and  the  properly. 


Rachpinr  Lake  . 

**icoU  . 

Baldwi.i  Coax.  . 

Bend  Ore  . 

Bandowan  ....’ . 

Banner  . 

Barbi  . . . 

Bar.Le-Due  .i . 

Berima  . 

•  Barinouri  . 

-  Bar-Lan  . 

Bar-Manifou  . 

Barmont  . 

Barnet  Deb  . 

Barvin  . 

Barvalipe  . 

Basalt  Bay  . . . 

'  Batch  River  . 

Bateman  Bay  . 

'Beacon  Mining  . 

Beatrice  . 

Beaucoeur 

Beaucour  Yellowknife 
Beaudega  ..  . 

■'Beaulieu  Cona . 

•^eaupas  . 

Beauriv  . 

Beauverny  . 

'Ttelfasi  . 

Bclgold  . 

Belmont 

Belle  Chibougamau  . 
Bi’lemac  •• 

Bell  Minei  . . 

Big  Dan  . 

..Big  Game  - . 

Big  Glen  . 

Big  .laekpol  . 

Big  Master  . 

Big  Miasouri  . 

Big  Net'  . 

Biimae  . 

Biore  . . 

Birch  Bav  , , . 

Birchell  . . . 

Biroco  . 

Blind  River  U.  . 

Blondor  Quebec  . 

Blue  Grass  Uran.  ... 
Bocabois  ■  ■ .  - 

Boise  Yellowknife  .... 

Bonn:  Bay  . 

Boinite 

Bourbeau  Lake . 

Boulder  Gold  . . 

Bourlamaque  Central 
Bracemar 

Brady  Cross  Lake  — 

Brae  Breert  . 

Braminc.i  . 

Brengold  . 

Bright  Red  Lake  .... 
Rrilunrt 

British  Columbia  Expl 

Britt  Malartic  . . 

Brobar  . 

Broman  . 

Brown  McDade  . 

Biuce  Presto  . 

Brunette  Pore. 

Buffalo  Canadian  — 

Buffonta  . 

Bun  ex  . 

Biirscolt  . 

Burley'  Pore  . 


95  Skltn'l*  . 

.95  M  . 

m  n—  Santa  Marfa  ........... 

S  SanUago  New  . 

'ij  Schleelaur  . 

’j(l  50  ScinlUore  . 

Scott  Chibougemau  — 

”  •  85  Seafortb  . 

'gg  Senore  . 

It  23  Sentinel  . 

',8  Seventh  Malartie  . 

84  'Shearzona  . 

*44  Sheba  . 

g„  I.Shebnor  . 

87  jSheldon 

'  82.7  M  IShleld  . 

ilo  .15  I  . 

88  Shunsby 

01  1)3  Silver  4riow  . 

I 'hi  115  Silver  Lake  . 

'  , Silver  Ridge  . 

14  48  Simon  Lake  . 

'fg  Sky  Uoe  . 

■g,  Skynner  Lake  . 

,8  Sladen  Quebec  . 

'm  (vt  Smelter  Gold  . 

S  Snowden  . 

^  Snowdrift  . 

Snow  Lake  . 

ns  Snowshoe  Gold  . 

•“'*  Soma  Duverny 

Soc-Tomic  Uramum 

.  South  American  Mining 

-  South  Chib. 

■  '•,1  ‘neiA  South  Dufauft  . 

nj Giroux  . 

I  South  Keora 

■  .South  Stale  Uranium.. 

•"7  •  ..  .Southvue  . 

Sovereigu  . . 

•  ■  ,4  i. Spearhead  . 

•  ■  I  ’  Spine  Pore  . . 

.  j  Spinel  Gold  . 

Springpole  . 

.95  Squall  Lake  . 

83  .94  .Standard  Gold  . 

.'l5  .16  1st.  Anthony  (new) 

.15  |.St.  Jude  . 

]  .  .05  St.  Mary«  . 

05  .  06  Istarcourt  . 

.06  .12  I  Starlight  . 

.10  Stewart  Abate  . 

.93  .06  ISUathmore  . 

06  .07  Istratmet  . 

22  .24  Strike  Uranium  . 

’oi',  .03'/,  Sudbay  . . 

04  07  ISullimaquc  Goldfieldx 

03  .05  Isullivan  Bourlamaque 

06  ,  06  Sun  Bear  . . 

04  .05  iSunaet  Yellowknife  — 

.04'/»  .06  Isurpa,  Peirc 

.03  I  Swift  Copper  . 

.02  .03 

OP  .11  Tachf  Lake  . 

.04V,  .CSV,  Tanaur  . 

13  ,15  Tarbutt  . 

2.1  .24  Tasmaque  . 

;iiO  .65  Tazin  . 

.02  Temando  . 

01  C3  Templor  . 

.85  Tetra  . 

83  .04  Three  Brolhera  . 

.'  .  .30  Tib  Expl . 

78  Tidelakc  . 

.10  Toff  . 

1.50  1  60  Tomiska  . 

.02  Tonawanda  . 

I!  I  jg  Torbec  . 

"’’  .10  Torbrook  . 

.07  Torncrest  . 

87  Tower  - 

.10  Trans  American  . 

1.00  Trans  Canada  Mines  .. 
’’  .03  T-ansland 

.07  Trans  Dominion 

.10  Trans  Northern  Nickel 

.03  Trebor 

.06  Treador  . 

'10  Trident  . 

02  ...  Triton  . 

!oi  .03  iTroJen  Cons . 

Trojan  Gold  . 

Tromac  . 

.02  .04  iTudd  r;obslt  . 

.13  .14  Tyranite  . 

.90  1.10 

.06  .07 

.08  jUngivs  . 

.83  {Uranium  King 

OO'/i  !oiv5  I  Uranium  Ridge 

!oiVi  .  ! 

.07  .  .. .  If 


Delnife  Mines 

t  Delnile  Mines  f.ld,  reports  for 
year  19.58  net  earnings  of  $75,41.5, 
equal  to  2'2  cents  a  share. 

I  In  the  previous  year  company 
reported  a  net  loss  of  $101,06,5. 

Production  last  year  was  valu¬ 
ed  al  $1,.526.660,  up  from  $1,168,- 
2,55.  Cost -a  id  amoiinled  In  $.5'22.- 
000  against  ,$286,000. 

Working  capital  at  the  year- 
end  stood  al  $788,435.  off  from 


'Gale  Cummings  . 

IGallowsy  Chib . 

■Gan  Copper  . 

(Garland  . 

Garrison  Harbour  . 

jOarrymac 

Garvey  Stewart  Units  .. 
Gateford 

Gateway  Pat  . 

Gateway  U  . 

IGavan  . 

Gay  River  . 

Gaymont  . 

Genrico  . 

Georgia  Lake  . 

Gilbert  . 

Gil  Greer  . 

Gilmont  . 

Girard  Lake  . 

Glagoma  . 

Glenllvet  . 

Glenburke  . 

Glenoona  .  . 

Glenechn  . 

Glenrock  . 

Goldbeam  . 

Gold  City  Pore  . 

Goldyke  . 

Golden  Barker  . 

Golden  Hope  . 

(Golden  Pore  . 

Golden  Shaft  . 

'Golden  Age  . . 

iGoIdknile  . . 

Goldmaque  . 

Goldpac  . 

Gold  Pan  (194.51  . 

iGoldricb  . 

iGoldwiri  .  . 

'Goodrock  . 

!  Gordon  Lebel . 

'Gotham  Yelolwknife  ... 
Gothic  — 

{Governor  .  . 

Grand  Chib  (stocks)  .. 

Icranville  .Nickel  . 

Granwick 

‘Great  Lakes  Copper 

{Great  Larder  . 

Great  MounUin  . 

■  Green  Lake  . 

I  Groundhog  . 

Gubby  . 

Guipore  . 

Gusto  . 

Gyp.  Yellowknife  (unift) 


'cubic  feel.  company  to  45.2  per  ceni. 

For  the  first  lour  months  .sales  Atlantic  Coa.sl’s  properly  is  in 
under  this  conlracl  have  been  Newfoundland's  .Notre  Dame  Bay 
running  consistently  al  about  one  area, 

million  cubic  Icet  daily  higher  O  Brien  also  advises  sharehold- 
Ihan  Iasi  year.  prs  that  it  has  received  761,685 

Mr.  Starck  pul  natural  gas  rC'  .shares,  nr  10.19  per  cenI  of  is- 
serves  of  Ajax  in  its  own  fields,  sued  .stock,  of  Alminex  Ltd.,  with 


property.  Roth  these  areas  are 
under  detailed  study. 

The  company  had  a  net  profit 
(or  the  March  quarler  this  year 
'of  $44,279,  down  from  $89.7.56  in 
the  corresponding  period  ol  19.58. 

I  Production  was  valued  al  $575.- 
647  against  $461,047.  and  cost  aid 
$60.6.50  compared  with  $I2..500. 


western  nil,  intcre.sls,  as  a  re- 
l.sult  of  Alminex  being  changed 
to  a  public  company. 

The  market  value  of  the  Al¬ 
minex  shares,  the  letter  com¬ 
ments.  approximates  $3,800,000 


THE  OIL  MARKET 


Trantactioni  on  Taranto  Stock  Exehongo 

qiiAtaltonn.  IHa;?  3ft.  IU.M)) 

Hixh  ('lost  Saiex  Stuck  R 


2.000  Acma  Gaa 
2.B.>0  Ajax 
ft.KIBAP  i:on« 

I  .».t.?KK)  Am  Eaduc 

j  A’l.TOO  Anrhoi 

X.7.1O  Bailc.v  .A  pr 
440  Do  .S  SH  pT 

1.100  Banff 
4».32.>  Ba.«ro 
12.205'Baia 

AO  Bral.'^a 

5.100  Britalfa 
lB.300:<:alalt4t 

2.110‘(:al  Kd 
1.700:ralvan  Coo 
.ll.BOOCalvarl 

2.100  r  Oil  Ldx 
12.5’  Do  wls 
000  rs  Oil  win 

5.1.50  CS  Pefe 
B.OOOjC  Chiedn 
!7.l55(’dn  Dev 
M.ROOT  Kx  Gas 
1.82.5  ('  High  Cr 
Homf.sld 
ft. 121  ('  Hiisk.v 
800  Do  w!  a 
S.ft90('dn  \V  O 
500  Charier  Oil 
lOOXommoil 
r».l05.(:om  Pele 
17.000;c  Allcnbee 
(’  Draxon 
2.613  ('  Ka.st  Cr 
2.945iC  Mk  Mar 
!»,83.5ron  Peak 
2.200C  Wexi  Peie 
0,240  Cree  wU  .58 
.11,300  Dev.pal 
1,055  Dome  Peie 
17,500  Duvex 
2,810  Farfo 
1,650  Fr  Pelf  pr 
2.000,Gen  Pel  A 
t,102Gr  Plain* 
TOOGridoll 
5.832  Home  Oil  A 
.5.722  f)o  H 

3.. 588  H  R  Oil  G 
2.000  .lump  Pound 

8.115.. 1upller 
lfi.7.50  Kroy 
lO^TOOU  P**le 
.36.100  Uynx 


!  ^5.442  Medal 
i  .57.760  Midcon 
1  1.5.000  Mill  Cilv 
I  800  Nat  Pete 
22.000  N  Bristol 
.1.700  .N  Conrurd 
I  4.900  N  Coni 
j  4.5,271  IN  n»vlf« 

I  4.801  N  Superior 
.18.750  Noribcal 
j  1..180  NC'  Gil* 

I  980  Dn  wla 
2.50'  Do  pr 
.1..500  Norlhland 
I  .1..155  Okalla 
!  1.1.133  Par  Pel# 

I  l,200,Pac  Pete  w 
11,313  Permo  pr 
10,300Peruv  OH* 
128,050  Peti  ol 
7,160  PhilUp* 
76,010  Place 
1.833  Prairie  Oil 
17.7.10  Provo  Ga* 
10.500  Quonto 
I  M.jOOiReef  Rxpl 
I  2.498tRockv  Pete 
1.600!Ro.valile 
j  52.5|  Do  pr 
9.600, Sand  Riv 
|2o7.550!Sapphire 
7.10’  Do  deh* 

10.200  Sarree 
l..>00!Sec'ur  Fret 

9.1.200  South  U 
8,060  Spooner 

13,600  Stanwell 
14.800  xSub  OU 
10,300  Tex  Cal 
70,400  Tidal 
11,700  Do  wtj> 
20.434'Triad  Oil 
1,530!ll  Canso  vi 
26,900|Un  Oils 
.51.020'Wa.vne 
.12.764:Wespar 
17.810:W&burne 
11,855  W  Cdn  OG 
1,500!  Do  W'l* 
11.498  W  Decalta 
100  W  Lease 
5,100  W  Naro 
8.450;Dalhou4ie 
7.5f)'SW  Pel^ 


iNarero  . 

Nasco  . 

INational  Mai  <ne»» 

I  National  Nickel  ... 

jNew  Arlington 
I  New  Augarita 
New  Brunawick  Uran. 
I  New  Digby  Dom# 
j  New  Dom  Nickel 

'New  Fontana  . 

'New  Formaqui 
I  New  Insco  .. 

I  New  Lorie 
iNew  Malartic 
!  New  Metalore 
!  New  Redwood 
New  Walcora 

Newport  . 

Nickel  Lake  . 

Nickel  Offset* 

j  Nicoba  s  . 

I  Nipiron  . 

iNocana  -  . . 

iNorbeau 

Norcourt  . 

Nortord  Pershing  .... 
! Norman  Malartic  .... 

iNormar  . 

jNormingo  — 

iNorsmean  N 
I  North  American  Moly 

North  Am.  R.M . 

North  BeUeterre  . 

North  Break  . 

North  Lake  . 

North  Lodge 
North  Sullivan 
North  Whitney  .Mines 
NorUiw’ind  Expl. 
Northern  Metals 
Northern  Tin 
Northern  Uranium  .. 

Norwin  . 

Norzinc  . 

Numalake  . . 

Numaque  . 

|Nyco  . 


Canadian  Malartic 
Reserves  Depleting 


iVal  Dot  Mineral  Hold. 
iVallee 

Valor  . 

Valrex  . 

Verlac  . 

Vermont  . 

I  Viking  . 

Vindicator  . 


■present  equivalent  to  slightly 
■  over  two  years  supply,  is  of 
.major  concern  to  directors.  .1 
|P.  Millenbach,  president,  told 
sharcholder.s  at  annual  meeting 
here. 

Steps  have  been  taken,  he  said, 
to  accelerate  the  exploration  of' 
{certain  likely  areas  of  the  prop-' 
iprty  which  as  yet  have  not  been: 
thoroughly  te.sled.  The  expanded! 
development  program  will  mean 
higher  operating  costs  and  as  a' 
result  a  lower  net  profit  can  be 
expected  this  year,  he  said 

H.  C.  Herz,  manager, 


Wibire  . 

,,  Wadg.  . 

'j8  jWaoaxa  . 

■|8  [Wakeko  . 

’n-  I  Wampum  . 

■•28  ,Wasu  Pore  . 

■  ;  Wedding  River  . . . 

g..  Wells  Long  Lae  - 

Welsh  Sauve  . 

'Wembley  . 

■,3  jW'enga  . 

'•8  I  Wendmar 
85  Wesley 

',8  I  West  Amulet  New  . 
81  I  West  Red  Lak.  . 
85  ‘West  Manitou 
M  tWeitvill. 

88  West  Waw  . 

.06  IJ'I'IJ*  Guyatt  . 

,5  Wildnest  . 

'gj,.  Wilder  . 

^*;Winabl  . 

■g,  I  Wilport  . 

17  [Wilson  Red  Lake 
(67  iWilwood 

M  IS*’!?  u 

,  X  I  Wolfpack 
58  iwood  Brown  Truit 
',8  'Wood  Croesus  .  . 

jwoodhall  . 

83  Wright  Rouyn  . 


Halden  . 

I  Barker  . ; . 

I  Harpers  Malartic 
iHarricana  Amalgamated 

iHay  Gold  . 

iHasti'igs  . . . 

I  Headvue  . 

{Headwater  . 

Hearne  Yellowknifn  ... 

Herbdix  . 

Hercule.,  Uran . 

I  Hewfran  . 

{Heyson  Red  Lake  . 

|HG  Young  . 

Hiawatha  . 

Hisiop  fold)  . 

Holwood  . 

Hoodoo  Lak.  . 

Horne  Fault  . 

Hotstone  . 

Hotstone  Min . 

Hubert  Lake  . 

Hucamp  . 

Hucliff  .  . 

Hudson  Bay  (Ex.  t>)  .. 

Hudson  Ungava  . 

Huhill 

Humlin  R«1  Lake  . 


Calmor  . 

Calumet  Uran  . 

Campbell  Isl . 

Camdeck  . 

Camlaren  . 

Ca  moose  . 

Camray  Mines 
Canadian  All  Metal." 
Canada  Ra.'ium  Corp. 
Canadian  Ja---‘Un 
Canadian  K:  • 
Canadian  Lithium  , 
■Canadian  Manganese 
Canagau 

Canalask  . 

Can  Don  . 

Canoenti  . . 

Canuba  . 

Canuck  Explorers 

'Cape  Copper  . 

Capital  Lithium 
Caral 

’'^aramora  . 

Carnegie  . 

CasKoran  . 

Cassidy  Yellow  . 

Cartier  Malartie  . 

*Cathroy  larder  — 
Central  Manitoba  ... 

Centre  Hill  . 

Charle.s  Long  Lac  .. 
^Chellew 
Cherokee 
Chesbar 

Whiboug.  Copper  Cor 
Chipman  Lake 
Chillicoppei 
Christopher  SUver 
Chunkunl  Red  Lake  . 

Chyka  . 

Cincinnati  Pore . 

Circle  Yell . 

Claremont  . 

Clamor  . 

Clarry  . 

Claverny  . 

^lavos  Porcupine 

Cleianria  . 

Clicker  . . 

Clinger  .  . 

aix  Athabasca  . 

Cohalt  Products  . 

Cockeran  Red  . 

C/Olonial  Asb.  . . 

Columbiere  . 

Columinda  . 

Cpmara  •  ■  ■  • 

Combined  Larder  — 

Concor  Chib.  . 

(  om slock  Keno  . 

( onecho  . 

Cons.  Biore 
Cons.  Frederick 
<on.s.  Harpers 
-Cons.  Vauze  Dufcaull 
Continental  Asb. 
Continental  Copper 
Coniinenlal  Kirk 

Copper  Island  . 

Cordell  . 

Cordoba  . . 

^Cottey  . 

Tourtmont  . 

Cove  . 

Crockingslon.  . 

Caribbe  Flrtcher  . 

Craigmont  . 

Cransold  . 

Oessv  . 

Crosafault  . 

Crowshor.  Gold  ..... 
Croydon  Rouyn  ...... 

Ciibar  . 

fiiniptau  . 

r.uyuni  "A"  . 

vCvpruf  . . . 


.slates 

that  production  in  April  pxclud- 
jing  cost-aid.  was  $119,425  and 
May  production  is  estimated  at 
$115,000.  Operating  profit  in 
April  was  $10,987  and  May  in¬ 
dicated  profit  is  about  $14,000. 
Exploration  efforts  are  ciir- 


lObalski  . 

'Obalski  <I6.A4)  . 

I  Oceanic  . 

i  Oklend  . 

Old  Mill  . 

Oliver  Severn  . 

1  OUvet 

Ontario  Nickel  (old) 
{Ontario  Nickel  (newi 
[Ontario  Rare  Met. 

I  Opawica  Expl . 

Orchan  . 

Orcour  . 

Ordala  . 

Orofinn  . 

Ortona  . 

Orvalley  . 

Ossian  . 

Ouillette  . 

Ourgold  . 


Yellowstone 
Young  Davidson 
Young  Shannon 
Yukore  . . . 


iKoInta 


Independent 

Indykf 


Ingraham  Yellowknife 
Ingray 

Inter  Aibestoa  . 

Inter  Ceramic,  - 

Indore  . 

Indian  Mountain  . 

Inmouni  . 

Inore  . - 

I  Ivan  Larder  . 

!  Iskul  . 

■  Iso  . 


Jack  Lake  New 

.lacola 

Jahalla 

Jamaican  . 

.Jaidun  . 

Jarmack  . 

I  Jean  Lake  . 

'  Jeep  . 

Jerome 

Jesko  . 

.lilbif  . 

Joannes  Dav’idson 
;  towsey  Denton 
Junior  Frood 


Pacemaker  . 

Pacific  Nickel 
Packard  Pershing 

I  Page  Harley  . 

1  Palermo  . 

Palomar  . .  - . 

Pamon  . 

Pan-Canadian  . 

'  Pandora  Cad . 

iPaquin  , . 

I  Para-Red  Lake  . 

'Parent  Red  l.aka  .... 
Parks  Brook  . 

{Parquet  . 

'Partridge  Can . 

{Pascalis  . 

,  Pascar  . 

(Patrice  Desier  . 

jPaudash  . . 

Paul  Lianc 
Pawnee  Kirk 
'Pax  Athabaska  New  . 

!  Payne  Yellowknife 
.  Paysan 

Peach  Uranium  (newi 
!  Peerless 

'Peg  Tantalum  . 

Pelangio  . 

Pelletier  Lake  . 

Penlield  . 

iPennaqut 

{Pensive  Yellowknifa  . 

Penwood  . 

I  Pertbec  . 

Perxhor  . 

Petitclerc  . 

Pickering  . . 

i  Picton  . 

i  Pinepoint  . 

{Pinnacle  Gold  . 

:  Pinta  Larder  . 

:  PItchvein  . 

I  Pitt  Gold  . 

{Plum  New  — . . 

(Polaris  . 

(PonLac  Rouyn  (eld) 
Porcupine  Geld  Top 
{Porcupine  Leke  .... 
'Porcupine  Southgate  .. 

{Port  Coldweli  . 

'Porcupine  United  ..... 

i  Portage  Island  . 

IPorttand  . . 

I  Pottcrdual  . 

'  Prehidt  . -. . . 

!  Preedor  • .  . . 

Pnncelnn  , 

Principle  SUategie 

Prop.  Holding,  . 

'  Provai'  . 

,Prov.  A,b.  . . 


KB  Mining 
Kamiar 

Karraka  . 

iKaw  Crow  . 

;  Kaymar 
Kayurum 
Ken  Bay 
Kencour 

Kenda  Pershing 
Kenilworth 
Kenmai 
Kenogamis 
Kent  l.ak' 
Kenweat  Mines  . 
I  Keora 

’  Kerr  . 

Kerrigan  . 

Kerromac  . 

Kewagama  Quc. 
Keylode 

Ke>  mor  . 

Kiena  . 

Killala 

I  Kimberly  Copper 
Kinasen 
King  Kirk 
Kirk  Easlern 
!  Kirk  Gateway  . . 
Kirk  Runlon  . . . 
Konliki  . 


TAKE  A  RIDE...\o\hf 

bet.ter-than-e'ver  Volvo  family  spoi-ts  car  for  19.59. 

New  features,  new  smartneos  insiHo  and  out, 

make  this  sensational  SwpHi.sh-biiilt  sedan 
a  best  buy  for  quality,  economy,  and  performance. 

^  PARKDALE  AUTO  CORPORATION 

'  ^  UO  Jean  Talon  West,  Manfraal,  P.Q.  RISC  Oacaria  Bird.,  Monfraal,  P.Q. 

I  T»l.  CReteent  6-25*$  Tal.  Rlvargidt  4-3031 

To  Drivt  VOLVO  is  to  Love  VOLVO  — find  out  for  yoursoif  today 


Laddie  . 

Lady  Rouyn  — 
Lalayetle  Long  Lae 

Lake  Expanse  - 

Lake  Renzy 
Lakeridgc 
Lambton  Copper 
'Landnlac 

'I/andson  . 

Lake  Surprise  . 

'  Lar  Add  . 

Larandona  . 

Lardego  . 

Lardon  . 

Larc's 

Largold  Mining 
Laroma  Midlothian 
iLaronge  Uranium  . 


Dablon  . — 

*Oack  Creek 
■-Dalhart  — .••• 

'Oamascua 

jlanaray  . 

'  Darmarc 
;;^avid  copparfield 
Delandore 
'■belcore  Pnrr  . 
Delmico  ...... 

'■pelta  Dev. 
"Delsohn 

^Tlencraft  . 

'  De.no.a  . 

Derlak 

'  De  SanU  Pore 
DesBarats 
Pesjardins  . 


Ay«rtt  Ad  ministrati  vt  Lhonges 


is  stui  something  before  which 
to  genuflect  at  least  once  a 
week  as  an  indicator  that  all  is 
well  as  long  as  it  goes  up,  even 
I  if  only  in  terms  of  inflated  dol¬ 
lars. 

And  here  are  the  farmers 
back  in  Ottawa  again,  asking  for 
extra  payments  on  crops  they 
can  not  sell  and  they  will  be 
back  later  asking  for  payments 
I  on  crops  they  jould  not  grow. 

I  Why  should  not  external  af- 
lafirs  be  attractive  to  various 
members  of  the  cabinet;  it  is 
about  the  only  one  left  in  which 
you  can  grow  up  to  become  a 
statesmen. 


THE  FINANCIAL  TIMES.  MAY  29.  i939,Charlet  L  Imr  ts  R«Hrt| 

a<  Vic«-Preiidcnr  of  Avon 


‘  East  Malartic  Hall  Iron  Mines 
Production  At  Has  20  Years  Ore 
New  High  Level  — 

_  Announcement  is  made  by 

Bullion  production  of  East  Ma-  Robert  Lafleur,  president  of  Hull 
llartic  Mines  Ltd.  in  1958  was,  Iron  Mines  Ltd.,  that  assays  of 


Generating  Capacity  Gained 
16.5  Million  KWH  Last  Year 

Ottawa 


I  annual  report  shows,  at  the  high- 1  mineral  at  the  deposits  north  of 


from  in  19.58  to  22.9'i^  in 

'  1962.  Firm  oower  peak  load  with¬ 
in  Canada  in  1958  was  15.485,000 
kilowatts,  an  increase  of  3.8''o 
over  the  19.57  total  of  14,925,000. 
,The  foreca,«l  for  1962  is  20.1.17,000 
kilowatts,  an  estimated  rise  of- 
.10^. 

The  indicated  reserve  for  Can¬ 
ada  rose  to  2.991.000  kilowatts' 
from  1.. 194.000  in  19,57.  By  1962.  it 
will  hax  e  risen  to  .1.7.56,000  kilo¬ 
watts,  a  reserve  equivalent  to 
18.6'',-  of  firm  demand  as  com¬ 
pared  with 


Total  net  generat¬ 
ing  capability  in  Canada  in  1958' 
amounted  to  18,628,000  kilowatts.' 
an  increase  of  13.1%  over  the 
1957  total  of  16.469,000  kilowatt 
hours,  according  to  the  fifth  an-, 
nual  report  titled  "Electric  Power 
Survey  of  Capability  and  Load” 
which  is  based  on  a  survey  by 
the  Dominion  Bureau  of  Statis¬ 
tics  in  cooperation  with  the 
Canadian  Electrical  Association. 

This  survey  embraces  all  pro¬ 
ducers  of  electric  energy  in  Can-; 
ada  which  generate  lo.onn.ooo 
kilowatt  hours  or  more  per  an¬ 
num.  The  19.59  report  is  basedi 
on  returns  from  130  companies 
half  of  which  are  utilities  andl 
the  other  half  industrial  estab¬ 
lishments  which  generate  power, 
primarily  for  own  use.  These  130 
producers  account  for  approxi-; 
mately  OO*:*-  of  total  generation  ^ 
in  Canada 

Further  annual  increases  total¬ 
ling  28.8%  over  the  next  four  | 
years  are  expected  to  result  in 
a  net  generating  capability  in; 
1962  of  il.9999,000  kilowatts.  The 
proportion  of  thermal  generation ll 
to  the  total  is  expected  to  rise!' 


lest  level  in  company’s  history  at  Hull  have  revealed  they  have  an 
i  $3,690,843,  which  compares  with  iron  ore  content  exceeding  50  per 
!  $3,651, 450  for  1957.  cent,  which  compares  favorably 

,  In  face  of  increased  production  |  with  tests  made  at  the  famed 
lvalue,  net  earnings  for  year  were|jron  ore  deposits  of  New  Quebec. 
I  down  at  $259,952  from  $380,703  in  Mr,  Lafleur  said  mineral  from 
1957  as  a  result  of  the  loss  on  mines  will  supply  the  first 
securities  of  $184,195.  On  theiQuebec  integrated  steel  mill 
other  hand,  retains  earnings,  |  built  this  summer 

!  reflecting  appropriations  made  in  at  varennes  by  the  Quebec 
.prior  ycar.s  for  decline  in  value;south  Shore  Steel  Corporation, 

the  parent  company  of  Hull 
Mines  Limited 

e  Quebec  South 
Corporation  will 


years  19.1%. 
Firm  energy  requirement  rose 
'I'',  in  19.58  to  87.173.000,000  kilo¬ 
watt  hours  from  86.333.000.000  in 
1957.  A  rise  of  7.6%  to  93.841.000,- 
000  kilowatt  hours  is  forecast  for 
19.59  and  an  increase  of  .1.1.7%  to 
1 16,.545.non.OOO  for  1962. 


ji.  irom  a  year  ggjjj 

OgO.  Shore  Sle 

Balance  sheet  reveals  a  mate-,  r/»Mioa 

I  rial  improvement  in  the  com- 

'pany’s  financial  position.  Net  ^  designed  to 

working  capital,  including  sup- 105,(W  tons  annually  of 
plies  at  cost,  of  $2,514,775  at  the  Pig-Ton.  semi-steel,  bars,  angles, 
year-end  is  up  from  $1,794,455isP3P®s  reinforcing  rods, 
at  the  end  of  1957.  In  addition,  Mr.  Lafleur  declared  that 
■  shares  in  associated  companies  based  on  the  estimated  produc- 
carried  at  $146,934  had  quoted  lion  of  Quebec  South  Shore  that; 
market  value  at  the  end  of  1958  Hull  Iron  Mines  has  now  raised 
of  $311,400.  During  the  year  the  its  own  estimate  of  known  block-! 
company  purchased  200,000  ed  reserves  to  20  years  of  oper- 
shares  of  Barnat  Mines  at  a  cost  ation. 

to  the  company  of  $104,000.  He  said  production  at  the  mine; 

After  milling  537,602  Ions  ofjis  expected  to  start  in  60  days.' 
ore.  against  549.444  tons  the  year!  The  ore  from  the  Hull  Iron] 
before,  ore  reserves  were  well  Mines  deposits  at  Ironside  will 
maintained  at  1.888,240  tons,  be  crushed  and  shipped  as  direct; 
averaging  $7.61  per  ton,  against  shipping  ore  to  the  proposed' 


W.  A.  Ltilia  E.  G.  Grtgery 

The  appointment  of  W.  A.  Leslie  as  chairman  of  the  board 
and  E.  G.  Gregory  as'  president,  has  been  announced  by 
.Ayerst,  McKenna  A  Harrison  Limited.  Mr.  Leslie  has  been 
president  for  the  past  thirteen  years  and  .Mr.  Gregory  vice- 
president  in  charge  of  sales  since  1952. 


CHARLES  L  BKA.N.  \  ice-mesi- 
dent  and  General  Manager  of 
Avon  Products 
led  announces 


of  Canada.  Limi- 
his  retirement. 
Mr.  Bean  .joined  Avon,  manufac¬ 
turers  of  cosmetics,  in  1945  and 
during  his  tenure  as  Vice-Presi¬ 
dent  in  charge  of  Avon’s  opera¬ 
tions.  volume  increased  sizeably.j 
Mr.  Bean  served  as  President  of| 
the  Toilet  Goods  .Manufacturers' 
A.ssociation  in  Canada  1954-55. 


Wide  Increase  In 
Small  Car  Sales 


{Three  New  Directors  for 
iCourtauids  (Canada) 

Announced  by  Drummondi 
Giles,  president  and  general' 
imanager  of  Courlaulds  (Canada* | 
|Ltd.  is  the  election  of  the  fol-! 
lowing  executives  of  the  com- 
ipany  to  the  board  of  directors: 

.J.  A.  Dixon  and  J, 


that  originates  outside  the  pro- 
'vince.  For  in.stance.  if  promot¬ 
ers  in  Alberta  or  some  other  pro- 
Ivince  wish  to  advertise  their 
lands  in  B.C.  they  must  comply 
with  the  regulations  applying  In 
promoters  in  R.C..  and  similarly 
recent  promoters  of  lands  in 
Haw'aii  are  coxered  so  far  a.s 
their  advertising  in  B.C.  is  con¬ 
cerned.  j 


C.  H.  Brock, 

(Morris. 

C.  H,  Brock  is  comptroller  of 
jthe  company  and  president  of 
Courtaulds  Moulded  Products  of 
(Canada  Ltd.  J.  A.  Dixon  is  gen¬ 
eral  marketing  manager  of  the^ 
company,  and  J.  Morris  is  plant' 
manager  of  Courlaulds  'Canada' j 
Ltd.  and  a  director  of  Courtaulds! 
Moulded  Products  of  Canada  Ltd.’ 


Annual  report  of  Long  Island 
Petroleums  Ltd.  slates  that  the^ 
Texas  wells  of  company's  wholly- 
owned  subsidiary.  Long  Island 
Petroleums  Co,,  operated  under; 
severe  production  restrictions 
during  most  of  its  fiscal  year. 

improved.  Vincent 


deSeau 

(Continued  from  Page  1) 


Conditions 

Belin,  president,  says,  in  the  lat-  cial  v( 
ter  part  of  the  period,  hut  too  incrcaf 
late  to  be  reflected  in  the  year's  103.198 
results.  Parent  company’s  land  period, 
holdings  in  Alberta  were  inceased  This 
during  the  year,  report  slates,  sales  t 
Operating  .statement  of  Long  '•il.OOO. 
Island  Pete  for  the  year  In  N  rom  t 
vember  .10,  19.58.  shows  an  excess  ter  sali 
of  expenses  over  revenue  nf|  Marc 
$20. .1.53  Royalty  income  was  *214.  advanc 
The  Texas  subsidiary,  whose  units  fi 
accounts  are  not  consolidated.. while  I 
showed  a  net  loss  for  the  year  climbet 
to  September  .in.  1958,  of  $7, .106.  noo  fro 


Land  Controls 

(Continued  from  Page  1) 


j  License  Needed 

'  Mr.  Bonner  says  that  in  future 
a  development  agent,  meaning 
jdevelopmeni  company,  w'ill  re- 
■quire  a  special  license  from  the' 
superintendent 


To  Vorpftistorpd  Shnrpholdorx 


estate. 

Licensing  fees  have  not  yet  been 
established. 

!  Individuals  who  w'ish  to  sell 
their  own  land,  without  forming 
a  company,  are  not  covered  by 
the  new  regulations.  However,  it 
is  planned  to  amend  the  Real 
Estate  Act  to  regulate  individuals 
who  go  into  the  business  of  land 
selling  "of  a  continual  and  suc¬ 
cessive"  nature  without  forming 
a  company. 

The  government,  according  to 
the  atiorney-general,  cannot 
make  decisions  for  prospective 
buyers  but  it  can  insist  that  they 
at  least  are  supplied  w’ith  factual 
information  so  that  they  can 
form  a  realistic  .judgment  by 
themselves  as  to  whether  the 
land  is  worth  the  price  for  w'hich 
it  is  offered. 

The  new  law  changes  make  it 


CALGARY  OIL  QUOTATIONS 


UMITED 

(No  Personal  Liabilitv) 

This  company  proposes  to  issue  rights  dated  June  1,  1959 
to  shareholders  of  record  at  May  .lOth,  entitling  them 
to  subscribe  to  additional  shares. 

Rights  will  be  issued  only  to  registered  shareholders 
and  those  bolding  certificates  not  registered  in  thejr 
name  are  urged  to  transfer  the«e  shares  before  Mar  .Iftth 
in  order  to  rereix  e  ifieir  rights. 

Registration  can  be  arranged  through  vnur  ou-n  hank  or 
broker,  or  hx  forxxardin.g  certificates  hr  registered  mail  to: 
(  '.harlered  Trust  ( iompanv.  Toronto  or  Montreal. 


(Snpplicd  St  .tax.  Richardson  *  Snnxi 
Alas  YP  .13.1  ra.xtlrs  I.T-i  IS 

Alas  YVl  140  130  C  Fortunr  ex*  .' 

Aldina  10'^  Centur.v  .1  .V4 

Anac'da  10.3  100  f^ls.vbar  to  ?S  ] 

Barrons  1  .3  ID  L'hold  27o  « 

Bata  .315  3  iDomMin'I  i  t'al 

BICrw-n  17  TO  lEdoran  3  )l 

Burrex  40  'Gateuay  1  3 


Brings  Family  D,t 

SiZfi  Snorts  Csr  Record  date  for  the  rights  offer- 

V  ing  of  additional  shares  of  Quebec 

„  ^  r  Smelting  A  Refining  Ltd.  has 

The  sports  car  boom  continues  been  set  as  May  30  with  the  offer 
in  Canada,  .lust  as  it  has  caught  exoirlng  .lune  in 
fire  in  the  States.  While  ^3,  announced  earlier  that 

many  cars  of  this  type  are  built  gbareholders  would  he  given' 

on  a  two  sealer  basis,  there  hasLjghts  to  purchase  an  additional 
been  gradual  increa.se  in  demand l.yK)  ooo  shares  on  the  basis  of  one 
lor  larger  family  sized  cars  additional  share  at  a  price  of  20, 
This  accounts  for  the  consider-  cents  a  share  for  each  10  shares 
able  variety  of  Euro^an  cars  held,  but  the  record  and  expiry 
now  booming  availab  e  where  dates  had  not  then  been  decided' 
formerly  there  were  only  two  or 

three  ^pular  model^s  at  most.  ,  shareholders  who  exercise  their 

The  latest  of  the  European  cars, rights  will  receive  a  warrant  to' 

to  make 


(No  Personal  l.iabilitvf 

Room  .102.  21.5  .'it,  .Inmes  Si,  3$,  Monlroal,  Anehee 


appearance  in 
Canada  is  the  Swedish  developed 
"Volvo”  which  is  now  on  sale  and 
for  which  service  facilities  havei 
been  installed  in  many  areas. 

'The  Volvo  is  basically  a  five 
passenger  seat  family  sports  car 
which  accounts  for  so  much  of  its 
appeal  to  North  Americans. 

the  new  model  now  available 
in  Canada  is  larger  than  its  pre¬ 
decessor: 


it  has  a  larger  wind¬ 
shield  with  slimmer  pillars  a 
wider  deep  rear  window.  A  new 
feature  is  the  redesigned  instru¬ 
ment  panel  with  foam  rubber 
\  padding,  padded  sun  visors,  a 
thermometer  type  speedometer, 
a  handbrake  between  front  seats 
I  new  improved  steering  system, 
larger,  more  prominent  direction 
I  indicators,  suspended,  vibration- 
free  accelerator  pedal  and  new 
color  and  upholstery  combina¬ 
tions. 

The  19.59  Volvo  is  available  with 
a  four-speed,  fully  synchronized 
.<•  gearbox.  Smarter  inside  and  out. 

■  this  world-wide  winner  of  speed, 
endurance,  and  economy  records 
is  now  a  more  amazing  buy  than 
ever.  Volvo  is  available  for 


Plenty  of  mm 
3t  the  top 


A  SPECIAL 
MUTUAL 
FUND  FOR 
INVESTORS 

INOIL&GAS 


leakage  the  car  in  question  is 
immediately  taken  in  for  adjust¬ 
ment  and  the  point  of  leakage 
sealed. 

.At  a  retail  price  of  about  $2,695, 
which  is  low  for  a  sports  car  the 
trade  expects  the  Volvo  to  have 
a  considerable  appeal  in  this 
country. 


With  ONI  «h«r«  certifitiNi  .  .  ,  •nceme  from 
All  of  tk«  Oil  tnd  0««  ir>«lut*ry! 


Tb«  "Oil  ind  G»t  induttry"  it  in  •ffec*  MyRr*! 
induitriM,  cngigcd  in  operttient  ranging  from 
initial  Mpleratien  to  marketing.  New  it  becemm 
pettibla  for  avary  invetler- larga  or  tmall  -  'e 
have  a  divertified,  well-balanced  pregram  in 
tbit  impertant  field.  FIRST  OIL  AND  GAS  FUND 
LTD.  hat  applied  (ha  MUTUAL  FUND  idea  (e  oil 
and  gat.  With  one  thara  certificate,  invettert 
cen  ecquire  interetf  in  ,  .  . 


Taking  full  advantage  of  your 
warehouse  space?  It  s  easy  to  do. 

With  Hinde  &  Douch  corrugated  boxes, 
ceiling's  the  only  limit  on  stacking, 
room.  Reason:  Stacking  strength  is  built  into 
these  strong  but  lightweight  boxes.  They 
stand  straight  and  true,  provide 
top-to-bottom  protection  for  your  product. 

How  do  your  boxes  stock  up?  Better  see  H&D. 


BORDER 

BROKERS 


IXFIORATION  •  FRODUenON  »  REFINING 

•  FIFEIINES  •  MARKETING 

•  ANP  ALLIED  INDUSTRIES 


HEAD  OFFICf 
40  Front  $».  West 

TORONTO,  ONT. 

Mefropdiitan  Tarenfe  Srofichcs 

Toronto  Malton  Airport 
Watt  Toronto  Qutentway 

Ontario  Ironchos 

Port  Erio  Niagara  Falls 
Hamilton  Oakvillo 

Kitchonor  Othawo 

Lantdowne  Sarnia 

London  Windsor 

feosfern  Dlvisian 

322  YOUVILLE  SQ. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRFORT 
BLACKPOOL,  QUE. 

SAINT  JOHN,  N.R. 


Itch  SpocitI  Share  of  the  new  Fund  repreaer*** 
an  equal  interest  in  a  diversified  list  of  securities 
ef  progressive  companies  engaged  in  these 
operstiens.  The  Fund  is  managed  by  a  qualified 
Beard  ef  Directera— men  with  an  induatry-wide 
reputation  for  (heir  knewledga  and  success  in 
this  specialised  field. 


HintiDAUCH 


AUTHORITY  ON  PACKAGING 
TORONTO  3,  ONTARIO 


TAKE  THIS  OPPORTUNITY  TO  SHARE  IN  CANADA'S  OIL  AND  OAS  FUTURE!  ASK  FOR 
COMPLETE  DETAILS  ON 

FIRST  OIL  AND  GAS  FUND  LTD. 

/nformof/'orr  evgilable  from  the  following  firms  or  any  of  their  branch  efftces: 
Boggard  A  Co.,  Head  Office:  Toronto 
Carlilc  A  McCorthy  Ltd..  Calgary  •  Edmonton 
F.  Gordon  Elves  Investments  Ltd.,  Calgary 
Rolph  M.  Smith  Investments  Ltd.,  Colgory 
Ringlond  Meredith  A  Co.  Ltd.,  Lethbridge 
Toole  Feet  Investments  Ltd..  Calgary 
or  from  any  im^ostment  fioelor. 


FAFEt  MIllS:  Toranfo,  Trarloa.  Onl. 

FAFfF  tOAFD  SAIIS:  Tiwcnie,  0«l, 

COIIUGATED  BOX  FACTOtlES:  Choilwm,  Eiotiicoks 
Feterbaroush,  Si.  Maryt,  Out.;  Menlrml.  Oua.j 
Wipntpag,  Men.,  Calgory.  Alla.  ■ 

SOHO  FIBRE  DIVISION;  Terenla.  Onl. 

FOLDING  CARTON  DIVISION!  leoiida.  Om. 

SALES  OFFICES!  Clieth<rm.  EtebireLa.  HomMfan,  Kitchanar. 
landan.  Laoiida,  Oaio«o,  FaiarberaugS.  St.  Maryi,  larania. 
Windier,  Oni.i  Granby.  Wanifael.  Oua.;  Winnipag  Man.; 
Calgary,  Edfnanlan,  Alla.;  Ragina,  SaiLolean,  Sask. 

SALES  AGENTS:  fan  William,  Ont.;  HalUai,  N.  S  ;  Mantten, 
N.  B.i  Ouabac,  Qua.:  Si  lehn'a,  Nlld.i  Vanceuvar,  B.  C. 
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The  Advance  In  The  Maritimes  Needs  A  Push 


Fingers  Crossed,  Atlantic  Province  Governments  Hope  For  The  Best 


ly  E.  C.  ERTL 


A  year  ago.  in  thiy  review  of 
e  r  o  n  o  m  i  r  conditions  in  the 
Maritime  provinces,  the  fact 
was  mentioned  that  politicians 
had  rediscovered  the  Maritim- 
ers— to  good  effect. 

Since  that  time,  there  has 
been  provision  for  .some  special 
payments  and  rail  .subsidies 
affecting  the  provinces  by  the 
sea;  there  has  been  .some  sub¬ 
sidising  of  the  financial  efforts 
to  get  electric  power  developed 
in  New  Brunswick;  but.  by  and 
large,  things  are  still  quite 
unchanged. 

The  Maritimes  are  still  get¬ 
ting  occasional  assistance, 
handouts  .somewhat  of  the 
nature  of  Colombo  Plan  pay¬ 
ments.  but  the  real  need  of  the 
provinces,  a  concerted  effort  to 
bring  suitable  industry  to  New 
Brunswick  and  Nova  Scotia— 
and  also  to  Newfoundland,  for 
that  matter— is  still  a  matter  of 
rhetoric  rather  than  of  fact  on 
the  part  of  both  Canadian  in¬ 
dustry  and  Canadian  govern¬ 
ment. 

.Actually,  from  the  industry 
growth  point  of  \’iew.  the  past 
twelve  months  have  been  neg¬ 
ative  rather  than  positive.  True, 
there  are  signs  of  expansion  of  j 
existing  establishments.  There 
are  signs  of  new  refineries  for 
oil  and  for  expanded  facilities 
here  and  there. 

But  the  basic  industry  of 
mining  for  coal  in  Nova  Scotia 
is  not  in  any  better  shape  than 
It  was  a  year  ago.  and  the  basic 
industry  of  iron  mining  in  New¬ 
foundland  is  worse  off  than  it 
has  been  for  many  years. 

It  seems  that,  while  the  steel 
industries  around  the  world  are 
rehiiilding  their  ore  inventories, 
y)  serve  both  the  expanded  v'ol- 
lime  of  .steel  production  and  to 
prepare  lor  possible  disturb¬ 


ances  b.v  .strikes,  the  iron  ore 
mines  are  being  cut  back  in 
this  area,  reflecting  the  shrink¬ 
age  of  former  market  outlets 
abroad. 

If  Gefs  Tiresome 

Going  through  life  with  fin¬ 
gers  crossed  is  a  tiresome 
business. 

It  must  become  tiresome  in 
the  Atlantic  provinces,  where 
finger  crossing  has  been  a  way 
of  life  for  years. 

A  few  years  ago  it  was  still 
possible  to  say  that  the  start  of 
the  new  growth  in  the  Mari¬ 
times  must  come  from  within. 
That  start  has  been  made:  an 
extraordinary  measure  of  co¬ 
operation  between  business, 
professions,  and  provincial  gov¬ 
ernment*  has  done  much, 
through  .APEC  f Atlantic  Prov¬ 
inces  Economic  Council*.  This 
organization  has  created  a 
background  against  w-hich  the 
intere.sts  of  all  parts  of  the 
Atlantic  area  can  he  measured, 
allocated,  debated  and  aided. 

In  spite  of  the  increasing 
degree  to  which  the  central 
government  today  disposes  of 
business  intentions,  decides  on 
who  shall  or  w'ho  shall  not  pro¬ 
duce  for  government  account 
any  specific  material  of  defence  I 
or  where  certain  new  produc¬ 
tion  facilities  shall  be  located  | 
to  serve  such  purposes,  the  ' 
Maritimes  might  as  well  not 
exi.st. 

Consumer  goods  industry,  of 
course,  moves  where  the  access 
to  consumer  markets  is  easiest,  j 
A’et.  more  than  once,  or  a  dozen 
times,  industry  has  been  caused 
to  move  some  of  its  facilities 
into  certain  areas  prior  to  a 
market  build  up  for  consumers. 

It  is  not  just  industry  that 
create.*  consumer  markets. 


HON.  H.  J.  FLEMMING 

Premier  onW  Minister  Municipol  Affoiri 
lor  Province  of  New  Brunswick 


HON.  ROBERT  L.  STANFIELD 

Premier  anS  Provincial  Treasurer 
far  Nova  Scotia 


Many  things  are  involved.  Even 
the  creation  of  new  .sources  of 
low  cost  power  are  rarely  the 
only  obvious  answ'er. 

Perhaps  too  much  hope  has 
also  been  pinned  on  the  freight 
rate  subventions,  for.  although 
they  make  it  cheaper  to  move 
Maritime  products  into  central 
Canada,  they  create  another 
mood  of  relying  on  artificially 
created  conditions.  Ton  much 


reliance  on  such  moods  can  be 
debilitating  as  hisfors-  has  sure- 
I  ly  shown. 

!  Electric  power  rates  and  sup¬ 
plies  rtompare  not  unfavourably 
with  other  areas  and  thcie  are 
certainly  labour  supplies  and 
raw  material  of  good  quality 
available  to  stock  and  staff 
many  a  government  sponsored 
or  supported  enterprise  such  as 
I  are  currently  being  pul  into 


areas  alread.v  over-built  and 
.  ov'er-crowded. 

I  Why  the  For  North? 

i  Our  current,  largely  oralory, 
.  preoccupation  with  possibilities 
of  the  very  far  north— the  pro¬ 
ducts  of  which  we  could  neither 
I  .sell  nor  use  ourselves — looks 
odd  when  considered  in  relation 
j  to  the  halfhearted  attempts  at 
i  hetping,  without  getting  involv¬ 


ed  in  solv'ing.  the.  economic, 
problems  of  communities  con¬ 
taining  some  two  million  Cana¬ 
dians  caught  between  the  dis¬ 
tance  and  the  deep  blue  .sea 
.Since  there  is  the  intention 
of  speeding  certain  develop¬ 
ments  in  the  vast  hinterland 
areas,  admittedly  more  catchy 
to  the  eye.  the  Maritimes  ap¬ 
pear  to  have  a  good  case  to 
make  for  prior  attention. 


[  Aside  from  the  forest  industry 
basic  industries  sec  little  if  any 
development  today  In  the  Mart- 
times.  This  is  not  the  fault 
either  of  the  mining  industry  or 
of  the  provincial  governments 
concerned. 

If  we  must  develop  new  base 
metal  mines,  Maritimers  might 
say.  let  us  forget  Baffin  Bay 
for  the  moment  and  deal  with 
situations  in  areas  where 
people  in  the  mining  industry 
are  unemployed  Not  as  .specta¬ 
cular  perhaps,  hut  much  more 
practical. 

Many  things  can  he  done  to¬ 
day.  just  as  they  have  been 
done  a  year  ago.  which  do  noi 
require  vast  outlays  hut  which, 
in  all  their  relative  smallness, 
could  make  an  immeasurable 
difference  to  the  economy  of 
the  four  seaward  provinces  and 
thus  to  the  economy  of  Canada 
as  a  whole. 

Use  the  Land 

There  is  considerable  unused 
land  in  New  Brunswick  today, 
.some  of  which  cannot  hut  re¬ 
mind  you  of  Tobacco  Road,  It 
would  lend  itself  admirably  to 
mixed  agriculture  if  the  incen¬ 
tive  of  proper  near-by  markets 
could  he  provided. 

.Much  of  it  is  merely  held  in 
the  hope  that  somebody  will 
buy  it  to  put  an  industrial  e.state 
on  it  at  fancy  prices  Vet  it  is 
obviously  settlers’  land  and 
would  be  a  boon  to  tho.se  who. 
being  farmers  or  even  pea¬ 
sants.  might  come,  from  else¬ 
where  to  make  the  land  bloom 
again 

Consumer  markets  are  built 
on  this  basis.  And  it  must  not 
he  forgotten  that,  in  spite  of 
the  relatively  low  population 
figures,  the  Maritimes  area 
still  have  to  import  part  of  its 
basic  fond  supplies. 

One  of  the  partial  solutions 
to  the  basic  problems  of  short¬ 
fall  in  consumer  markets  for 


simple  industries  may  well  lie 
:  in  the  greater  utilisation  of 
i  much  of  the  farmland  that  now 
lies  ideal. 

Is  it  not  somewhat  ridiculous 
that  even  the  small  proportion 
Canada's  population  that  is  in 
the  Maritimes  cannot  fill  its 
own  meat  requirements  from 
j  within  its  own  area’’  Part  of 
the  problem  of  these  provinces 
;  is  found  in  the  relative  empti- 
;  ness  of  the  good  agricultural 
land  in  Canada  s  oldest  prov. 
inces 

I  This  suggestion  has  been 
j  made  in  The  Financial  Time.s 
on  numerous  occasions  and  it 
will  continue  to  he  made. 

Colonize 

!  I. el  the  eastern  provinces, 
and  particularly  New  Brun¬ 
swick.  take  a  leaf  from  Ih* 
book  of  experience  of  the  prov- 
.  ince  of  Quebec,  which  has  earn- 
I  ed.  in  its  colonisation  program, 
i  ihe  envy  of  all  the  other 
!  provinces 

The  subsidisation  of  idle  far- 
’  mers'  sons  in  homestead  areas 
’  or  on  land  that  is  being  default, 
ed  by  its  owners;  the  provision 
on  a  long  term  basis  of  loans  to 
acquire  the  immediately  neces- 
1  sary  tools,  etc.,  would  go  far  to 
,  keep  Ihe  population  at  home,  to 
create  a  market  for  manufac¬ 
tured  products  and  to  rebuild 
the  population  to  a  greater 
I  slate  of  affluence  and  .solidity. 

The  power  grid  is  expanding 
'  throughout  the  area,  the  grow- 
I  ing  rural  road  system  need  not 
I  be  utilised  only  by  the  picture 
postcard  business  of  the  sum- 
;  mer  months  It  requires  little 
I  else  to  integrate  the  rebuilt 
back  country  into  the  economic 
;  scheme  of  things,  and.  ineiden- 
tally.  to  provide  a  wider  base 
of  revenues,  skills  and  con- 
j  siimer  markets. 

Born  Exporters 

The  Maritimers  have  alway* 

iContinued  from  Page  14i 


LOCATE  IN  NOVA  SCOTIA  .  .  .  YOU  CAN 
PROSPER  HERE  -  -  .  NOVA  SCOTIA  WELCOMES 
YOUR  INDUSTRY  .  .  . 

There  is  no  limit  to  the  development  end  progress 
which  is  taking  place  in  Nova  Scotia.  You  are 
cordially  invited  to  locate  here  and  join  in  ou** 
growing  prosperity. 


mm 


H^ispitefity  and  whole-hearted  co-operation  will  greet  yon  tn  thisti^fi^ 
ha«  a  balanced  economy  and  people  are  resourceful  and/^rifty^ 

An  excellent  labour  force  qf^4ii^iShpjpcn  and  women  is  readily  av3m& 


fcc  which 


An  excellent  labour  force  and 

workers  are  highly 

The  government  of  Scotio  bdt  f^OOeeti 

is  eager  to  improve  ttO; 

industry. 

More  than  Upe  MKc&aM  tki  widely 
facturft^|ira#8<^  valued  at  $3SO,OBO,BBO  « 
bi  Hch  in  a  wide  rani^ 


jli. 


NOVA  SOOTIA 


SITE  OF  INDUSTRIAL 
OPPORTUNITY! 

Nova  Scotia  offers  new  industries  many  outstancHng 
tages.  The  Government  of  this  Province  is  providing  aid  and 
inducements  to  manufacturers  desiring  to  locate  here. 

PLANT  SITES  — 

A  wide  choice  of  locations  suitable  for  either  light  or  heavy 
industry,  with  labour  and  required  raw  materials  readily  avail* 
able. 


erA@^  produce  manu* 

M||i|NfMl7rom  the  sea,  mines,  forests, 
arkets  and  raw  materials  of  the  world 


•LUtfiarra*  . .  itaatt-year^AjSbiJlArflW^arkets  and  raw  materials  of 

to  door. 

Raii,  water,  attdji^hway  transportation  are  modem  and  efficient. 

is  readily  available  for  industry  of  any  size. 


Ymi  will  find  a  peopU  who  ara 
hospitabla  and  friendly.  They  will 
welcome  you  to  their  communities, 
their  activities  and  their  homes. 


People  in  Nov«  Scotia  enjoy  «  better  way  of  life.  Under  the 
Free-enterpriee  syitetn  they  have  had  the  opportunity  to 
make  free  use  of  their  »kill»,  their  abilitiea  and  their  MVinc*- 
and  to  profit  therefrom  We  live  in  a  delightful  province, 
rich  m  hittory,  folk-lore  and  tradition  ...  a  land  which  ha» 
been  bleaeed  by  climate  and  by  nature. 

We  have  one  of  the  fine*!  grade  school  system*  to  be  found 
anywhere,  excellent  vocational  schools,  and  univeraitie* 
whose  reputation  is  nation-wide. 

Cities  and  town*  are  attractive,  wetl-run  and  have  good 
utility  service*  of  all  kinds. 

The  beautiful  and  varied  scenery  i*  a  delight  to  both  the 
resident  and  to  the  tourist.  Called  "Canada’s  Ocean  Plajt- 
ground.’’  this  sea-girt  Province  offer*  Hie  finest  faeditiea  foe 
recreation,  sport,  fishing  and  hunting  to  be  found  anywhera. 
Above  all.  Nova  Scotia  offers  opportunity  for  a  richer,  tnar* 
bjlimme  way  of  hk-  You  will  cQjoy  li£«  hsr^ 


Afifirenp  Your  Inquirion  (a: 

THE  PRESIDENT 

NOVA  SCOTIA  LIGHT  AND  POWER 
COMPANY,  LIMITED 
Halifax,  N««a  Scatia 


LABOUR  — 

Abundant  ppraonnpt.  pafipf  bn  present  skills  ©f  learn 

new  ones  —  itablt  and  intelligent. 


RAW  MATERIALS- 

Rich  resources  in  minerals,  fuels,  forest  products,  arable  land 
and  fishing  grounds,  with  great  untapped  reserves 

TRANSPORTATION  — 

Easy  access  by  land,  air  and  sea  tn  markets  in  Canada  and  kht 
United  States,  and  to  markets  along  the  world’s  sea-lanes. 

POWER  — 

Ample  electrical  power  available  and  more  projected  for  th* 
greater  needs  looming  up. 


TAXES  - 

Through  tax  concessions  and  other  incentives,  the  Government 
of  Nova  Scotia  is  going  “all  out”  to  establish  new  industries  in 
this  Province.  Your  inquiry  will  receive  careful,  confidential 
attention. 


DEPARTMENT  OF  TRADE  AND  INDUSTRY 


HALIFAX  .  NOVA  SCOTIA 


HON.  E.  A.  MANSON 
Minittpr 

1W4 


J.  R.  BIGElOVIf 

D*pu1y  Minitfor 
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Outstanding  Schools  &  Universities  Form  A 
Big  Feature  Of  Social  Life  In  Maritimes 


Financing  of  major  educa¬ 
tional  institutions  in  the  At¬ 
lantic  provinces  remains  an 
important  problem.  This  is  so 
because,  in  this  area,  educa¬ 
tion  has  become,  over  the 
years,  a  major  industry. 

.Judging  from  the  product 
turned  out  year  after  year, 
education  may  well  be  called 
the  most  successful  of  all  in¬ 
dustries  in  the  east  coast  areas 
of  Canada. 

Unfortunately  almost  all  high- 


Parenls  from  widely  sepa¬ 
rated  areas  .still  like  to  have 
their  children  trained  in  the 
junior  and  senior  schools  of  the 
provinces-by-the-sea.  Perhaps 
this  is  due  to  the  fact  that 
while  the  colleges  there  are 
not  the  brain  foundries  which 
turn  out  mass  produced  scho¬ 
lars  as  do  “The  Plants"  in 
Quebec  and  Ontario,  fhe  qual¬ 
ity  of  the  output  is  undisput- 
edly  high. 

Perhaps  life  in  fhe  Maritimes 


er  education  in  the  Maritimes  i  is  less  hurried.  Ideal  sites. 


is  provided  with  only  the  mo.st 
minor  financial  support  from 
the  governments  concerned. 

Part  of  the  problem  rests  in 
the  fact  that  a  va.st  growth  of 
population  has  brought  the 
facilities  for  higher  education 
in  all  of  Canada  to  a  point 
where  expansion  of  individual 
institutions  has  become  an  im¬ 
mediate  necessity. 

In  addition,  the  high  quality 
of  the  universities  and  second¬ 
ary  schools,  many  of  them  re¬ 
sidential  in  character,  which 
is  a  feature  of  New  Brunswick 
and  Nova  Scotia  particularly, 
has  attracted  students  from 
many  areas,  both  in  Canada 
and  from  abroad. 

The  chief  problem  has  come 
from  “the  tidal  wave  of 
babies."  however  as  the  head 
of  one  university  in  Nova 
Scotia  put  if  .some  time  ago. 


from  the  point  of  view  of  clim¬ 
ate  and  .scenery,  are  fit  for 
study  and  meditation,  are  plen¬ 
tiful. 

Aside  from  one  or  two  uni¬ 
versities.  most  of  them  are 
located  in  small  towns  and 
cities  and  these  are  usually 
the  site  also  of  numerous 
boarding  .schools  where  tend¬ 
ing  the  character  as  well  as 
knowledge  have  been  devel¬ 
oped  to  a  fine  art. 

Often  regarded  as  a  weak- 
ne.ss,  the  decentralisation  of 
educational  facilities  in  fact 
has  given  these  educational  in¬ 
stitutions  their  main  point  of 
strength. 

There  is  less  of  the  foundry, 
more  of  the  handicrafts  shop, 
in  these  schools. 

It  is  in  keeping  with  the  tra¬ 
ditions  and  with  the  aims  to  be 
pursued.  If  some  institutions 


HALIFAX  FORUM 

'Sport  Center  of  the  Cest"' 

Availobi«  for  All  Typts  of 
Bookings 

Phent  4-1646 


I  follow  closely  the  classical  pat- 
I  tern,  others  tend  to  follow  the 
I  modern  trend,  others  still  fol- 
j  low  the  old  Scottish  tradition 
nr  an  old  Acadian  one. 

I  But  one  of  the  main  factors 
that  is  of  constructive  import¬ 
ance  is  that  the  decentralisa¬ 
tion  permits  a  maximum  of 
likely  students  to  attend  these 
schools,  rather  close  their  own 
homes  and  thus  at  a  cost  to 
the  student  which  is  often  con¬ 
siderably  lower  than  in  Mont¬ 
real  or  Toronto. 

Stsr  'ing  for  Fundi 

As  are  all  other  seats  of 
higher  learning,  most  of  the 
colleges  and  universities  of  the 
Atlantic  provinces  are  current¬ 
ly  starving  for  funds. 

The  responsibility  for  educa¬ 
tion  is  provincial.  In  the  Atlan¬ 
tic  provinces  whose  revenues 
can  not  compare  with  the  more 
flexible  volumes  obtained  else¬ 
where.  the  provincial  contribu¬ 
tions  are  often  insignificant. 

In  Nova  Scotia,  Dalhousie 
University  gets  a  measure  of 
support  only  for  some  .of  its 
professional  departments;  Uni¬ 
versity  of  N.B.  is  supported  by 
its  government.  The  vast  num¬ 
ber  of  colleges  and  schools 
elsewhere  in  the  two  provinces 
as  a  rule  just  have  to  make  do. 

Fund  raising  has  become  a 
majter  of  appealing  to  friends 
or  alumnae,  to  maintain  hi.gh 
standards  and  expand  or  mo¬ 
dernise  facilities. 

Occasional  talk  of  duplica¬ 
tion  and  how  facilitie.s  should 
be  merged  actually  contradict 
modern  experience. 

The  modern  trend  is  to  diver¬ 
sify,  to  create  subsidiary  in¬ 
stitutes,  often  specialising  in 
courses  most  suitable  to  the 
area  or  the  purpose  to  be  serv¬ 
ed  by  such  decentralisation. 
Only  the  really  big  institutions 
such  as  McGill  and  Varsity 
.still  believe  that  continuous 


growth,  the  continued  faking 
over  of  adjoining  city  blocks 
serve  the  purpose  of  education. 

Increasingly,  special  interests 
to  be  served  by  education  are 
represented  in  the  smaller 
schools,  where  individual  at¬ 
tention  and  emphasis  can  best 
be  provided. 

An  important  factor  is  al.so 
that  many  of  the  schools  and 
colleges  in  the  Maritimes  have 
been  founded  on  a  denomina¬ 
tional  basis,  even  though  it  is 
not  necessarily  a  major  con¬ 
cern  of  such  schools  under  pre- 
.sent  conditions. 

Such  .schools,  however,  do 
supply  certain  di.sciplines,  even 
where  the  denomination  no 
longer  matters,  which  are  not 
to  be  found  in  the  larger  edu¬ 
cation  at  factories  el.sewhere. 


ciaJ  government  i&  increasing 
therefore  and  indeed  has  now 
reached  a  point  where  more 
than  token  assistance  mu.st  be 
provided. 

Here  is  a  list  of^  the  more 
important  educational  institu¬ 
tions  which  over  the  years  have 
sent  out  into  the  world,  scholars 
.scientists,'  men  and  women 
with  well  rounded  knowledge. 

Acadia  University,  WeKville, 
N.S.  (Baptist)  Arts  &  Scien¬ 
ce.  Home  Economics,  Theology, 
Engineering,  Music,  Commer- 


MARITIME 

COMPANY 

Serving  Canada  and  the  World 


Born  in  the  Maritimes,  T  S,  Simms  &  Co.  Ltd. 
has  steadily  contributed  in  employment  and  wages  to 
the  strengthening  economy  of  these  provinces 
'  for  92  years. 

oday  .  .  .  still  proud  to  call  itself  a  Maritime 
institution  ...  the  Simms  Company  has-  become  the 
foremost  brush  manufacturer  in  the  British  Commonwealth, 
serving  Canada  and  the  world. 

Household  Brushes 
Industrial  Brushes 
Mops  and  Brooms 


Hardly  Coincidence 

Men  trained  in  Maritime  uni¬ 
versities  are  found  in  positions 
of  influence  and  trust  through¬ 
out  Canada  to  a  perhaps  great¬ 
er  extent,  relatively  speaking, 
than  those  from  the  huge 
plants  elsewhere.  This  is  hard¬ 
ly  a  coincidence. 

The  Dalhousie  University’s 
famous  law  .school  for  instance 
has  provided  more  top  leaders 
than  any  other  in  Canada's 
political  history.  Premiers  and 
prime  minister,  heads  of  uni¬ 
versities,  judges  and  ministers 
in  provincial  and  federal  cabi¬ 
nets  point  to  Dalhousie  as  their 
Alma  Mater  more  often  than 
to  any  other  university. 

The  same  thing  in  various 
fields  of  professional  endeav¬ 
our  can  be  said  about  mo.st  of 
the  other  colleges  and  univer¬ 
sities  in  the  area. 

The  fact  that  most  of  these 
schools  have  carried  on  without 
major  assistance  from  provin¬ 
cial  nr  federal  governments  is 
due  also  to  the  very  great 
.spirit  of  loyalty  which  these 
.schools  have  produced  and 
which  is  expressed  in  the 
scholarships,  and  endowments 
from  grateful  alumni. 

The  sums  available  to  Cana¬ 
da  Council  will  be  spread 
rather  thin  by  the  time  they 
reach  all  Canadian  universities. 
The  currently  perhaps  over-em¬ 
phasized  call  for  .scientific 
learning  also  will  be  a  factor 
which  will  require  universities 
to  enlarge  their  facilities  with-,] 
nut  having  immediately  avail¬ 
able  the  funds  , to  do  it. 

The  responsibility  of,^ovi|j/; 


Cimited 


Mount 

Saint 

Vincent 

College 


Liberol  Arts  CoMeqe  tor  Women 
conducted  by  the  Sisters  of 
Charity.  Fully  occredited, 
Moster's  Degree  in  Arts  ond 
Educotion.  Bochelof's  Degree 
in  Arts,  Science,  Educotion, 
Home  Economics,  Secretoriol 
Studies,  Music,  Nursing  one 
Rodiologic  Technology.  Diplo- 
mos  in  Journolism,  Educotion 
ond  Secretoriol  Studies.  Exten¬ 
sion  Courses.  Summer  Sessions. 
Modern  Residence  focilities. 
Extensive  compus.  Moderate 
tees. 

Write  the  Begistror: 

MOUNT  SAINT 
VINCENT  COLLEGE 
HALIFAX,  NOVA  SCOTIA 


New  Brunswick  Agriculture 
Scheelt;  Edmundston.  Frede¬ 
ricton.  St.  .loseph  and  Wood- 
sstock,  N.B. 

Neva  Scotia  Agricultural  Col¬ 
lege,  Truro,  N.S.;  Faculties  in 
Agricultural  Engine  ering. 
Agronomy,  Husbandry,  Bota¬ 
ny.  Bacteriology.  Chemi.stry, 
Dairying,  Economics,  hlnto- 
mology.  Farm  Management, 
Horticulture.  Poultry  and  Vet¬ 
erinary  Sciences. 

College  Saint  Anne,  Church 
Point,  N.S.;  (Roman  Catholic) 
Oalhoueie  Collage  and  Uni¬ 
versity,  (Halifax,  N.S.),  Full 
faculties  in  Arts  and  Science 
Medicine,  Dentistry,  Graduate 
Studies. 

Halifax  ConMrvatery  of  Mu¬ 
sic,  Halifax.  N.S. 

Halifax  Ladiee'  College,  Hali¬ 
fax.  N.S. 

Holy  Heart  Seminary,  Halifax 
^Anglican),  Halifax,  N.S..  Fac¬ 
ulty  in  Divinity  Arts  and 
Science.  ^ 

King's  College  School,  Wind¬ 
sor,  N.S. 

Maritime  College  of  Pharma¬ 
cy  Halifax,.  N.S.  -.(Affiliated 
with  Dalhousie). 

Maritimo  School  of  Social 
Work,  Halifax,  N^S. 

Mount  Allison  Academy  and 
Commercial  College  (United 
Church),  Sackville,  N.B.  Facul¬ 
ties  in  English,  French,  Latin, 
Social  Studies,  Commerce  and 
Science. 

Mount  Allison  University, 

Sackville.  N.B.  dfUMt),  Full 
Arts  and  Science  faculty,  Music 
Fine  and  Applied  Arts,  Home 
Economics. 

Mount  St.  Bernard  College 

and  Academy  (Roman  Catho¬ 
lic),  Antigonish,  N.S.  (Affiliaf-  , 
ed  with  St.  Francis  Xavier  Uni¬ 
versity). 

Mount  Saint  Vincent  College, 

(Roman  Catholic'.  Halifax, 
N.S.  (For  Women)  Faculty  of 
Arts  and  Sciences. 

University  of  New  Brunswick, 
Fredericton.  N.B.  Full  faculties 
of  Arts  and  Sciences.  Faculty 
of  Law  located  at  Saint  John, 
N.B. 


Now  Brunswick  Taachars  Cel- 

1  lege,  Fredericton,  N.B. 

,1  Nova  Scotia  Technical  'Cel- 

I  lege,  Halifax.  N.S.  Civil  Mining, 
I  Chemical,  Electrical,  Mechani; 
;  cal  and  .structural  engineering, 
I  Metallurgy. 

I  Pine  Hill  Divinity  Hall,  Hali- 
i  fax.  N.S.  (United  Church).  Af- 
j  filiated  with  Mount  Allison  Uni- 
I  versity. 

Price  of  Wales'  College  and 

Normal  School  Charlottetown, 
P.E.I.,  A  junior  college  com¬ 
prising  la.st  two  years  of  high 
school  and  first  two  years  of 
university:  a  normal  school  and 
a  commerce  school. 

Provincial  Normal  School, 
Truro.  N.S.  Manual  Training, 
Dome.stic  Science.  Arts  and 
Science  faculty. 

Rothesay  Collegiate  Schyool, 
Rothesay.  N.B. 

St.  Dunstan's  College,  Char¬ 
lottetown,  P.E.I.  Arts  and 
Science  faculties. 

St.  Francis  Xavii^  Universi¬ 
ty,  Antigonish.  N.S.  (Roman 
Catholic).  Full  Arts  and  Science 
faculties. 

St.  Mary's  University,  Hali¬ 
fax.  (English,  Roman  Catho¬ 
lic*.  Full  Arts  and  Science  fa¬ 
culties.  Emphasis  on  liberal 
arts. 

Universite  du  Sacre  Coour 

(French.  Roman  Catholic).  Bat¬ 
hurst  West.  N.B.  Faculties  in 
Arts  and  Sciences,  Divinity. 
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Nova  Scotia 


15%  REDUCTION  TO 
COMMERCIAL  TRAVELLERS 

On  One  Way  Feret^ 


For  details  .  .  . 

Please  write  for  Time  Table  end' 
Map  of  JICADIAH  UHCt  routes 
throughout  Novo  Scotia,  to 
Rolpk  A.  Pepper, 

Traffic  and  Soles  Director 


pcnomn  lihes 

LI  m  I  T  E  D 

HEAD  OFFICE:  100  SACKVILLE  ST  HALIFAX  N.  S 


Ship  Builders  and  Ship  Repairers 

STRUCTURAL  STEEL 

Designtrs,  Fobricotors  and  Erectors  of  all  kinds 
of  Structural  Steel 


DREDGING  AND  GENERAL  ENGINEERING 


Saint  John  Dry  Dock  Co.  Ltd. 


CABLI  ADDRESS; 
"DRrDOCK",  lAIMT  JOHN 


EAST  SAINT  JOHN,  NEW  BRUNSWICK 


How  big  is  The  Bank  of  Nova  Scotia? 


To  Joan  FolloMor,  it'*  a*  big;  a*  Canada.  He  know*  that  for 
biiaine**  information  about  any  part  of  the  country, 
he  need  go  no  farther  than  hi*  nearest  HNS  branch. 
Through  the  .SOO  other  BNiS  branches  in  Canada,  it 
ean  answer  question*  about  any  area. 


To  Charlos  Towneond,  it's  as  big  a*  a  manV  vision; 
Geological  expert*  stated  that  property  he  had  leased 
had  excellent  oil-producing  potential.  Because  of  this 
advice,  and  because  of  Townsend’s  experience  a*  a 
driller,  the  bank  financed  exploratory  drilling.  The 
wells  came  in. 


To  Jamos  Drako,  it's  the  size  of  the  friendly  local  branch 
that  helps  him  with  his  problems.  Here  he  got  the 
loan  that  put  him  in  business  for  bim.self.  4nd  here^ 
hi*  son.  Bill,  ha*  the  saving*  account  that's  going 
to  *end  him  to  college. 


The  Ramk  of  Nov 4  Scotia  is  irholpior  siz*>  yon  If 

your  business  problem  is  on  a  national  or  international 
scale,  the  BNS  is  a  giant,  using  the  vast  experience  of  its 
people  across  the  country  and  overseas  to  help  you  make 
the  right  decision.  Tf  your  problem  is  local,  the  BNS  is  the 
ensy-to-talk-tn-si/e,  helping  you  plan  a  successful  family 
budget,  helping  you  use  your  money  wisely. 

Take  your  money  matters,  large  and  small,  to  The  Rank 
of  Nova  Scotia.  You’ll  enjoy  doing  business  with  the  BNS 
—  the  BNS  will  enjoy  doing  business  with  you. 

« 

The  BANK  of  NOVA 


Mom  Hiaii  tM  krontSai  owoft  Coooao  m»4  hi  lonOoii— Now  Tork—Jamotco—Culio— Snort*  It** 
SorboOoi—tohaiooi— DoiWsImii  TriniOaO.  C*rr*«o*iia*iit«  th*  vorlO  ***■• 


*  Thi>  R  V.S  Honlhly  r^ptfHs  in 

frtrh  nn  n  rurrmnt  lopir  ii/forting 

CnnnHinn  fwMfnmt.  Tn  put  yntir  namrnm 
nitr  frf»  mniling  lin,  trrilr  to  Fmnnmitn 
PvpI.FS.Thr  Rnnk  nf  f^nvn 
44  King  St.  fT'.,  Tnrnnl^,  Cnnnda. 


interested  customers  to  give 
the  great  variety  of  industries 
exhibiting  new  outlets  which 
are  badly  needed. 

There  has  been  a  fair  in¬ 
crease  in  manufacturing  and 
raw  material  processing  in  the 
Maritimes  in  recent  years  and 
many  of  the  companies  and 
industries  concerned  are  look¬ 
ing  to  Canada  as  a  whole  for 
their  markets. 

Capital  investment  in  the 
Atlantic  provinces  this  year 
will  show  a  record  of  $544  mil¬ 
lion  which  means  an  increase 
in  capital  outlay  on  all  counts 
of  some  $52  million,  if  plans 


When  in 

Saint  John,  N  B. 

Be  sure  and  visit  the 
Harbour  Room  in 
The  Royo<  Hotel. 
"Noted  for  Fine  Foods." 
"See  Its  Scenie  Wolls  of 
Harbour  Views." 

Children  under  I  4 
free  of  chorge. 

Royal  Hotel 

King  Street,  Soint  John 
New  Brunswick 


Rental  or 
Contract  Work 

O  lULLDOZINC 

O  lUCKIT  LOADiRS 

O  TRINCH  iXCAVATINC 

0  ROCK  DRILLING 
and  RLASTINC 

O  ROCK  and  EARTH 
FILL  far  Sale 

O  DEMOLITION  and 
SUR-DIVISION  WORK 

O  FORTAOLE  DREDGING 
NO  jet  roo  SMALL 

NO  JOB  TOO  LAMf 
Fhane  $>541$ 

R.  S.  ALLEN  LTD. 

ExcavaHnt  Saacialista 
far  Ovar  52  Yaar* 

1 1 59  Gottinten  St. 
Halifax,  Nava  Seatia 


New  Brunswick  international  Paper  Company  / 


APEC  Drives  For  Members, 
Hopes  To  Boost  Industry 


This  week  APEC,  Atlantic 
Provinces  Economic  Council,  is 
in  the  news  again. 

The  occasion  is  a  four  day 
exhibition  held  in  Saint  John, 
N.B.,  of  industrial  products 
turned  out  by  industries 
throughout  the  Maritimes  area. 

Some  50,000  people  are  ex¬ 
pected  to  have  passed  through 
the  exposition  by  the  end  of 
the  week  but  how  many  will 
be  from  the  outside,  looking 
at  Maritime  products,  becom¬ 
ing  interested  in  buying  them, 
is  another  question. 

The  exposition  is  primarily 
intended  for  the  local  popula¬ 
tion.  Very  little  publicity  has 
been  given  it  in  areas  outside 
the  Maritimes.  Very  lew  buy¬ 
ers  from  the  outside  will  there¬ 
fore  have  gone  through  the 
turn-stile. 

As  Dr.  Frank  MacKinnon, 
president  of  APEC  said;  “For 
our  markets  for  many  things 
lie  right  here  at  home  and  we 
have  to  sell  ourselves  our  own 
products  first.  For  instance, 
we  are  not  producing  all  our 
own  foodstuffs  and  there’s  no 
reason  why  we  can’t.  I  hope 
this  exposition  will  attract  con¬ 
sumers  from  all  over  the  area, 
for  they  will  have  a  good  op¬ 
portunity  of  seeing  what  we  j 
produce  here  ’’  I 

Still,  in  an  era  as  competi¬ 
tive  as  the  present  one,  an 
invitation  long  enough  in  ad- 


announced  earlier  this  year 
are  all  fulfilled. 

This  compares  with  an 
estimated  decline  for  Canada 
as  a  whole  of  $150  million. 

Manufacturers  alone  in  this 
region  are  expected  to  invest 
$34  million  more  this  year  in 
new  plant  and  equipment,  al¬ 
though  just  one  or  two  big 
projects  account  for  this  fig¬ 
ure,  up  from  $42  million  to 
some  $75  million. 

A  modest  population  growth 
also  continues  to  be  shown, 
although  recent  closings  in  the 
coal  and  iron  industries  may 
see  some  shifting  of  miners 
and  their  families  into  other 
areas  in  Canada.  I 

The  modest  population  growth  | 
is  not  in  keeping  however  | 
with  the  growth  of  manufac¬ 
turing  and  service  industries 
in  the  area  and  a  greater  de¬ 
velopment  of  outside  markets 
is  the  obvious  answer  to  the 
problem.  I 

This  requires  not  only  good 
manufactured  products;  it  also 
requires  a  stepped  up  program 
of  merchandising  and  effec¬ 
tive  selling. 

The  support  provided  through 
railway  subventions  provides  a 
fair  base  from  which  the 
occasional  difficulties  of  “dis¬ 
tance”  can  be  overcome.  I 
APEC,  whose  history  may  be  i 
said  to  go  back  to  the  famous  I 
Round  Table  conference  of  the  I 


P.EJ/s  Causeway  Plans  Create 
Furore  In  Fisheries  Circles 


I  THE  FINANCIAL  TIMES.  MAY 


Maritime  Board,  held  in  Monc¬ 
ton  in  1953  at  which  the  gov¬ 
ernments  of  all  four  Atlantic 
provinces  were  represented, 
has  developed  since  1954  into 
a  proper  research  and  promo¬ 
tional  organisation. 

It  does  not  have  as  yet  how¬ 
ever  the  complete  support  of 
the  whole  business  community 
of  the  four  provinces.  There 
is  still  too  great  reliance  on 
assistance  plans,  centered  in 
Ottawa,  some  of  them  inspired 
for  political  purposes  every 
four  years,  some  of  them  re¬ 
peatedly  asked  merely  be¬ 
cause  they  have  become  part 
of  the  Maritime  vocabulary. 

The  four  governments  of  the 
Atlantic  provinces  and  through 
them  the  APEC  have  undoubt¬ 
edly  set  their  feet  in  the  right 
direction  and  the  current  mem¬ 
bership  drive  will  probably  be 
quite  successful.  It  is  designed 
to  rouse  the  widest  possible  in¬ 
terest  of  Maritimers  in  their 
own  economic  future. 

Greater  merchandising  ef¬ 
forts  on  the  part  of  the  excel¬ 
lent  and  at  times  unique  manu¬ 
facturing  industries  in  Nova 
Scotia,  New  Brunswick.  New¬ 
foundland  are  also  required 
however  and  selling  products  is 
at  least  as  important  as  re¬ 
searching  into  the  reasons  why 
historically  sound  economic 
promises  have  not  been  ful¬ 
filled  in  the  years  past. 


OTTAWA.— Would  it  not  be  il  they  see  anything  doing  be- 
funny  if  Prince  Edward  Island 

Minister  Hon.  Angus  MacLean  Meanwhile  the  ball  is  tossed 
.  to  Mines  and  Technical  Sur- 

was  the  man  who  held  up  the 

building  of  the  Prince  Edward 

Island  causeway.  And  all  be-  The  rotund  French  Canadian 
cause  of  the  whims  of  some  Minister  Hon.  Paul  Comtois, 

schools  of  fish’  Nicolet-Yamaska  will  have  his 

,  ,  ,  M  &  TS  minions  mulling  over 

The  way  things  look  from 

here,  the  much  mooted  PEI 

causeway  is  drawing  closer,  raised,  silted 

And  some  think  that  the  closer  creeks  will  have  to  be  un¬ 
it  comes,  the  farther  it  goes  silted,  while  in  that  Dutch-like 

away,  because  of  these  fish.  called  the  Tantamar, 

Center  of  the  anti-causeway  you'll  have  dikes,  dikes,  dikes, 

sentiment  is  said  to  be  upper  |,ow  shores  on  the  Island,  as 
New  Brunswick  with  the  storm  well  as  Nova  Scotia  and  New 
centre  around  the  mouth  of  the  Brunswick,  are  going  to  be  vul- 
Mirimichi  River,  where  Lieu-  nerable  to  this  estimated  added 
tenant  Governor  Leonard  four  feet  of  tide.  What  then? 
O'Brien  lives.  The  Herring  ;  . 

Choker  folk  insist  that  the  ;  , 

causewav  will  change  the  'f"' of  causeways  and 

course  of  their  special  salmon  Minister  will  have  to  do  the 

and  thev  will  not  be  able  to  vaudeville  trick  of  sawing 

find  their  wav  “home”  after  i  ^ne  half  of 

the  causewav  is  constructed.  |  f 

Apropos  of  all  this,  perhaps  »  causeway,  to 

ihis  is  the  time  to  warn  folks  congestion  of  to 

in  Westmoreland  County.  New  i 

Brunswick,  where  the  southern  j  Queen  s  MP  and 

terminus  of  the  causeway  is  ;  Minister  will  be  shouting  No. 

plotted,  and  the  equally  inter-  j  ^*PP  The  fish  come  first,  and 

estod  folks  on  “The  Island.”  to  |  "f  'he  causeway.  Solemn 

keep  their  shirts  on.  It  may  i  his  duty  to  P .E.I..  an  even 
take  a  year  or  so  after  the.j  higher  call  will  call  as  a  result 

scheme  is  ratified  before  the  ;  of  his  minister's  oath.  He's 

first  ton  of  rock  is  dumped  into  stuck  with  his  responsibilities 
Northumberland  Strait.  Island-  j  os  a  minister  to  those  poor  fish, 
ers  ran  count  themselves  lucky  j  the  Mirimichi  salmon. 


So  I  say  again,  how  funny  it  iog  force  wi 

would  be  if  Minister  MacLean  from  2.50  to  l.f 

of  P.E.I.  cracked  down  on  of  .June. 
Member  MacLean  of  P.E.I.,  all  Employment 
over  a  mess  of  fish.  Glasgow  steel 


!  considerable  difference  to  the 
I  employment  picture  in  New 
I  Glasgow.  N  S. 

j  The  cars  will  be  produced  at 
a  speeded  up  rate  and  the  work¬ 
ing  force  will  be  increased 
from  2.50  to  1.000  by  the  middle 


Steel  Working 
Below  Capacity 

Sydney.  —  Orders  placed  by 
the  Canadian  Pacific  Railway 
with  the  Eastern  Car  Co.  for 
.300  box  cars  have  made  a 


Employment  in  the  New 
Glasgow  steel  plants  has  been 
cut  sharply  in  recent  months 
and.  early  this  month,  opera¬ 
tions  were  only  slightly  over 
•TO'^r  of  capacity.  At  Sidney, 
operations  are  at  75''r  ol  capa¬ 
city  and  it  is  reported  that 
laid-off  employees  with  a 
.seniority  established  since  10,")0 
have  only  slim  chances  for 
early  rehire. 


DOWNIE, 

BAKER, 
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Arehiteets  end  tngineere 


in  INGLIS  ST.,  HALIFAX 

Novo  Scotia 

333  CHARLOTTE  ST. 
SYDNEY 

Novo  Scotia 


Conwest  Exploration  Company 
Limited 

Mining  Properfies  Optioned  and  Developed 

1001  FEDERAL  BUILDING  —  TORONTO  (]),  ONTARIO 


B.  C.  Office 
901  Royal  Bonk  Bldg. 
Vancouver 


Yukon  Office 
Whitehorse, 
Y.T. 


Newsprint  for  world  markets . . . 


The  scene  is  Dalhousie,  a  year-round  port  on  New  Brunswick’s  north  shore 
Here,  rolls  of  newsprint  are  being  loaded  aboard  a  freighter  for  .shipment 
to  a  customer  overseas.  In  our  Dalhousie  mill,  to  feed  a  world  hungry  for 
paper,  the  machines  are  now  being  speeded  up  to  run  as  fast  as  1800  feet 
per  minute  —  to  achieve  close  to  900  tons  of  production  each  day.  For  the 
people  of  New  Brunswick,  this  means  prosperity,  and  jobs,  and  the 
converting  of  the  forest  crop  to  ready  cash  in  a  housewife's  hands.  For  our 
customers,  both  in  the  Maritime  provinces  and  overseas,  it  means  a 


continuing  supply  of  high  quality  Dalhousie  newsprint. 


UNIVERSITY  of  NEW  BRUNSWICK 


THE  NEW  BRUNSWICK  TELEPHONE  COMPANY  LIMITED 


THE  FINANCIAL  TIMES.  MAY  29.  19591 


New  Brunswick  Power  Creates  Big 
Basis  For  Industry  Developments 


I  the  re.st  of  the  hydro  increase 
was  simply  reflected  in  lower 
thermal  power  output. 

Coal  consumption  has  there¬ 
fore  dropped  from  almost  270,- 
000  tons  to  98.000  tons  thus 
creating  some  problems  at  the 
Minto  field,  main  .supplier  of 
the  Commission's  thermal 
plants. 

The  availability  of  much 
new  power  and  currently  un- 
Lised,  makes  it  possible  lo  at¬ 
tempt  a  real  drive  for  new  in¬ 
dustries.  particularly  since 
some  large  mining  and  pulp 
operations  were  not  establish¬ 
ed  as  had  been  hoped  earlier. 


A  committee  formed  by  mem¬ 
bers  of  the  provincial  cabinet 
and  the  Power  Commission  and 
the  efforts  of  this  committee 
has  already  brought  inquiries 
from  five  major  Canadian  che¬ 
mical  companies,  at  least  one 
of  which  is  expected  to  an¬ 
nounce  shortly  its  intention  to 
start  production  of  chemicals 
for  the  pulp  and  apper  industry 
and  for  the  fertilizer  indus¬ 
try  in  the  province. 

Contacts  have  also  been  made 
with  parties  interested  in  est¬ 
ablishing  woodworking  plants 
and  an  electrical  equipment  in¬ 
dustry. 


The  expansion  of  electric 
power  in  .New  Brunswick  has 
taken  tremendous  strides  with 
the  completion  of  the  Beech- 
wood  project.  When  the  de- 
'  cision  was  first  made  in  1954 
to  go  ahead  with  it,  it  called 
,  for  an  outlay  of  close  to  a 
year's  revenue  on  the  part  of 
the  provincial  government, 
then  some  $.10  million. 

It  took  three  years  to  build, 
financed  temporarily  by  bank 
advances  until  long  term  pro- 
I  vincial  loans  could  be  arrang- 
•  cd  later  at  more  advantageous  j 
'  conditions. 

j  It  was  in  1957  when  Ottawa 
“i  decided  to  step  in  and  give  a 
'  help  because  what  was  neces¬ 
sary  was  not  merely  the  com¬ 
pletion  of  Bcechwood.  but  also 
the  integration  of  all  .systcims 
in  the  province  and  the  con- 
■struction  of  transmission  lines 
to  connect  all  future  and  exist¬ 
ing  generating  stations  with 
the  major  load  centers. 

The  construction  of  Bcech- 
I  wood  is  now  history. 

I  One  by  one  the  five  major 
pulp  and  paper  companies  be- 
i  came  partners  in  the  recipro¬ 
cal  arrangement.  This  step  was 
soon  followed  by  a  tie-in  with 
the  .Maine  Public  Service  Com¬ 
pany  of  Presque  Isle  and  by 
next  spring  .  .  .  the  Commis- 
I  sion  plans  lo  have  the  electric 
systems  in  the  Province  of 
I  Nova  Scotia  added  to  the  area 
power  pool. 

Pulp  and  paper  companies 
formerly  hampei-ed  by  season¬ 
al  power  deficiencies  have 
been  able  to  step  up  production 
'  by  the  efficient  use  of  surplus  J 
or  off-peak  power  from  the  in- 
tegrated  system.  J 

Area  IntegraVion 

The  integration  plans  are  in 
effect  a  mutual  assistance  pro¬ 
gram  between  the  eastern 
1  Canadian  provinces  and  the 
'  state  of  Maine  .  .  .  that  could 
eventually  lead  to  a  unity  of 
purpose  in  other  realms  of  co¬ 
operative  endeavours,  as  the 
report,  of  the  Hydro  Electric 
'  Power  Commission  of  New 
Brunswick  points  out. 

Beechwood  is  big,  as  is 
shown  by  the  fact  that  in  the 
first  year  of  operations  its  gen¬ 
eration  reached  some  50  mil¬ 
lion  KWH.  Expected  highe,  de¬ 
mand  will  utilize  another  .50 
million  of  power  now  available 
at  no  additional  cost  to  the 
Commission.  At  Tobique,  con¬ 
trolled  by  long  distance  from 
the  Beechwood  station,  close  to 
another  100  million  KWH  is 
available  now. 

Power  demand  has  grown 
sharply  in  New  Brunswick  and 
power  pioduction  in  all  the 
plants  of  the  Commission  sys¬ 
tem  reached  almost  700  million 
KWH. 

Of  this  total  volume,  only 
about  165  million  were  pro¬ 
duced  by  coal  based  thermal 
stations.  Only  one  fifth  of  the 
tremendous  increase  in  avail¬ 
able  power  was  absorbed  by 
additional  demand  however; 


ENGINEERS  AND  MACHINISTS 


Special  Attention  to  General  Repair  Work 
•  Marine  Work  a  Specialty  • 


Offermfl  young  men  ami  yoitng  vreneen  (*w 
opportunity  to  study  eouraeo  leading  to 
degree*  In  Art*  and  Setenoe,  Bualnea*  Ad^ 
ministration,  Law,  Educatloa,  P«»y*ieal 
Edttcation,  Nursing,  Enginaaring,  Forestry, 
Pre-Med  and  Pre-Dentistry  amidat  tli*  n*aat 
pleasant  surroundings  and  with  eewplaSs 
faclinies  for  recreation.  Besidanca 
oonunodation  available. 


SAINT  JOHN,  N.B. 


324-326  CHARLOTTE  ST. 


PHONE  3-1408 


The  Advance . . . 

(Continued  from  Page  II) 


along  the  upper  shores  of  the 
St.  Lawrence  River.  As  we  say 
Maritimers  go  through  life  with 
their  fingers  crossed. 

The  problems  are  old  and 
they  are  pressing.  Modest 
starts  have  been  made  in  their 
solution.  It  would  be  fatal  if 
these  modest  starts  were  con¬ 
fused  with  fulfillment. 


looked  south  and  east  across 
the  seas.  Their  ability  to  be 
importers,  exporters  and 
traders  has  long  been  estab¬ 
lished.  They  know  that  they  are 
closer  to  Latin  America  on  a 
sheer  mileage  ba.sis  than  is  the 
Port  of  New  Orleans. 

Given  half  an  intelligent 
policy  where  it  counts,  at  the 
centre,  affecting  such  things  as 
trade  contacts,  exchange  and 
credit  facilities,  etc.,  pitprops 
and  apples  and  fish  and  brushes 
and  stoves  and  stuff  will  again 
I  start  moving  in  a  greater  vol¬ 
ume  from  the  harbours  of  the 
Atlantic  provinces,  provided 
these  harbours  are  not  first 
killed  off  through  the  applica¬ 
tion  of  such  scheme  as  to  keep 
the  Port  of  Montreal  open  all 
year  round  or  to  heat  Lake 
Eerie  to  a  point  where  it  won’t 
freeze  at  the  next  bad  frost. 

It  is  important  that  the  ports 
of  Halifax  and  Saint  John  be 
no  longer  victimised  for  the 
sake  of  political  conquests  ' 
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Sobey's  Plans 
For  Expansion 


WHITMAN,  6ENN 
and  ASSOCIATES 


Halifax.— William  M.  Sobey. 
vice-president  of  Sobeys  Stores 
Ltd.,  in  charge  of  store  develop¬ 
ment  and  expansion,  has  an¬ 
nounced  that  the  company  has 
undertaken  the  biggest  expan¬ 
sion  in  its  history.  Contracts 
have  been  let  for  the  erection 
of  three  additional  supermar¬ 
kets  in  Nova  Scotia,  at  North 
Sydney:  Westphal.  Halifax 

County  and  Woodside,  Halifax  i 
County.  In  addition  a  recently  j 
acquired  location  in  Moncton  ' 
will  be  developed  immediately.  1 
Completion  of  the.se  four  units  I 


!4«w  gywdents  I'egteter  Satitrdar,  Septwmbw  mh.  Fonner 
stMdeiHs  r«si«<er  We<ln«eda.r,  SegHember  33rt. 
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GENERAL  INSURANCE  AGENTS 


CAI^ADIAN 

FIRES 


record  the  misery  of  under-insuronce  .  .  . 
It's  your  job  to  prevent  fire  and  prevent 


monetary  loss.  A  good  job  if  truly  done. 


'It's  Smart  To  Be  Insured 


Halifax,  Nova  Scotia 


Phone  3-630T  -  3-6302 


GROWING  with 
NEW  BRUNSWICK  I 


Because  the  BATHURST  organization  is  integrated 
from  the  forest . . .  through  its  pulp  and  paperboard 
mills... to  its  container  manufacturing  operations,  it 
con  and  will  serve  YOU  better!  One  of  our  six 
corrugated  products  plants  and  two  wood  products 
plants  is  strategically  located  to  serve  you.  These 
are  at  Montreal,  St.  Laurent,  Que.,  Hamilton, 
Toronto,  Whitby,  Ont.,  and  our  latest  addition  at 
St.  Boniface,  Man. 


Last  year  we  installed  over  4,000  tele¬ 
phones  —  our  total  is  now  over  116,000. 

This  year  we  arc  spending  millions  of 
dollars  in  order  to  keep  pace  with  the  growing 
demand  for  telephone  service  and  meet  the 
challenge  of  modem  communication  needs. 


LIMITED 

A  Division  of  Bathurst  Power  &  Paper  Company  Limited 

FAPERBOARD  AND  PULP  MILLS  —  BATHURST,  NEW  BRUNSWICK 

CONTAINER  SALES  OFFICES:  ST.  LAURENT,  QUE  TORONTO  HAMILTON  ST.  BONIFACE,  MAN 

1035  Hodg*  St.  1000  Garrard  St.  E.  Ccwall  Av*.  825  Marion  St. 

RIvsrsid*  4-6461  HOward  1-9494  Llbsrty  4-2846  CHapal  7-1196  * 


1  will  bring  to  twenty-seven  the 
number  of  stores  in  operation  in 
the  Maritimes  It  is  anticipated 
that  this  number  will  increase  1 
to  thirty  by  the  end  of  the  cur-  j 
rent  fiscal  year.  The  company  j 

1  plans  to  continue  its  aggressive 

I  policy  of  acquiring  new  location 
for  continued  expansion. 

Mr.  Sobey  stated  that  the  net 
profit  (excluding  capital  profit) 

'  for  the  year  ended  May  4,  1959, 

1  subject  to  ye 
and  audit,  ai 
1  an  increase  ( 
the  previous : 
year  show  i 
per  cent. 

ar-end  adjustments 
mounts  to  $385,000. 

>f  38  per  cent  over 
year.  Sales  for  the 
in  increase  of  18 

Maritimes  Hope  That  Metal  Mining 
Boom  Is  Merely  Postponed  For  A  While 


Metal  mining  in  New  Bruns¬ 
wick  has  almost  come  to  a 
halt. 

Productive  efforts  are  about 
nil  as  a  result  of  the  low  prices 
for  base  metals.  The  big  de¬ 
velopment.  at  Brunswick  Min¬ 
ing  &  Smelting,  is  being  main¬ 
tained  on  a  stand  by  basis, 
with  the  most  impwtant  me¬ 
tallurgical  problems  apparent¬ 
ly  worked  out 

But  all  studies  are  by  no 
means  completed.  The  com-  | 
pany  still  does  not  know  the 
economic  preferences  of  cer¬ 
tain  refining  processes  which 
will  affect  the  costs  and  prices 
received  for  the  concentrates: 
whether  they  arc  to  be  treat¬ 
ed  in  the  province  or  shipped  j 
abroad.  I 

The  Bathurst  area  mining  ' 
district  is  generally  quiet,  al-  j 
though  there  is  a  program  un-  | 
derway  at  one  property  to  test 
for  possible  ore  showings. 

In  Northumberland  county, 
occasional  activities  near  the 
Heath  Steele  mine  hint  at  pos¬ 
sible  bigger  things  if  the  price 
range  and  demand  for  copper 
end  other  base  metals  ever 
shows  the  necessary  improve¬ 
ment.  i 

The  long  delay  in  developing  i 
a  full  fledged  metal  mining  in-  | 
dustry  has  been  a  source  of  i 
disappointment  for  New  Bruns-  l 
wick  and  the  Maritimes  gen¬ 
erally.  I 


Here  were  to  he  the  chances 
for  employment  for  miners 
who  have  been  squeezed  out 
of  coal  mining. 

Here  was  to  be  the  new  big 
primary  industry  which  would 
iustify  the  gradual  develop¬ 
ment  of  secondary  industries 
and  the  growth  of  communities. 

Only  Postponed 

The  boom  of  a  few  years  ago 
has  been  lost,  but  it  is  really 
only  postponed.  I 

The  people  of  at  least  two  i 
counties  of  New  Brunswick 
are  sitting  on  top  of  one  of  the  i 
largest  sources  of  mining  ores 
known  in  eastern  Canada. 

Worldwide  overproduction  and 
the  resultant  shrinkage  in  prices 
has  made  development  and  pro¬ 
duction  temporarily  unecono¬ 
mic.  It  is  still  felt  that  the 
future  development  of  industry 
in  the  province  will  be  based 
on  the  creation  of  this  new 
primary  industry  fir.st. 

But.  although  economists  may 
have  the  long  term  answer,  the 
people  of  the  area  still  fail  to 
understand  what  has  hit  them. 

Even  the  one  mill  that  has 
actually  been  in  substantial  pro¬ 
duction.  the  l  .iOO  ton  plant  at 
Heathe  Steele,  is  now  largely 
shut  down.  Generally  .speaking, 
the  metal  mining  discoveries 
in  New  Brunswick  came  cither 
five  years  too  early  or  five 
years  too  late. 


.As  a  result  of  these  disap¬ 
pointments.  many  promising 
claims  have  been  allow’ed  to 
lapse,  with  at  least  half  of  the 
1956  year-end  figure  of  51.00() 
claims  now  out  of  the  holders' 
hands.  At  the  height  of  the 
Bathurst  metal  boom,  lead  sold 
at  about  20  cents  a  pound,  at 
which  price  there  was  a  con¬ 
siderable  market  tor  concen¬ 
trates.  Lead  prices  now  are 
about  12' 2  coni';  a  pound  and 
there  is  no  rush  to  buy  con¬ 
centrates  at  any  price. 

The  importance  of  the 
Bathurst  area  potential  is  in¬ 
dicated  in  a  government  report 
which  speaks  of  128.000.000  tons 
of  ore.  containing  720,000  tons 
of  copper.  2.8  million  tons  of 
lead.  7  million  tons  of  zinc  and 
240.000.000  ounces  of  silver  — 
enough,  in  other  words,  to  re¬ 
float  the  economy  not  only  of 
the  province  but  also  of  a  good¬ 
ly  portion  of  the  countrj . 

Financing  Difficult 

Financing  such  developments 
under  present  circumstances 
would  be  exceedingly  difficult, 
particularly  since  the  biggest 
of  the  prospective  companies. 
Brunswick  .Mining  &■  Smelting 
Co.,  is  already  indebted  to  an 
e.xtent  of  close  to  $7,000,000. 
Clearly,  a  real  and  fundament¬ 
al  change  in  the  base  metals 
situation  is  necessary  before 
such  developments  become 
feasible. 

In  the  meantime,  the  pro¬ 


vince  is  developing  substantial 
new  power  sources,  so  that, 
when  the  resumption  of  sub¬ 
stantial  mining  and  ancillary 
industrial  development  comes 
about,  ample  power  supplies 
will  be  available. 

ElLsewhere  in  the  .Atlantic 
provinces.  Nova  Scotia  reports 
a  variety  of  modest  mine  de¬ 
velopment  prjgrams  at  Tilt 
Cove,  all  in  anticipation  of  bet¬ 
ter  prices.  At  the  same  time, 
however.  Unemployment  Insur- 
■  ance  Commission  authorities 
'  fear  that  the  Newfoundland  ope¬ 
ration  of  the  Buchans  Mine  may 
be  forced  to  cut  back  on  its 
production  as  a  result  of  the 
agreements  recently  by  world¬ 
wide  producers  to  reduce  the 
j  output  which  is  still  in  excess 
j  of  demand  in  most  world 
I  markets. 

On  Bell  Island,  as  of  .April 
i  .AOth.  a  large  number  of  iron 
ore  miners  have  been  dismiss¬ 
ed  as  there  has  been  a  serious 
shrinkage  of  overseas  markets 
for  the  iron  ore  that  Wabano 
has  produced  for  many  years,  j 


N.B.  Telephone  Co, 


New  Brunswick  Telephone 
Co.  owns  and  operates  a  tele¬ 
phone  system  covering  New^ 
Brunswick  and  connecting  with 
systems  in  ad.ioining  provinces. 

In  19,58  revenue  from  local 
service  increa.sed  by  over  14 


per  cent  to  $6,456,457  from 
$5,628,561  and  toll  service  rev¬ 
enues  by  about  124  per  cent  to 
$5,439,696  from  $4,819,367. 

Gross  revenue  was  up  at 
$12,996,068  from  $10,601,236 
from  $9,827.,566  in  1957. 

Thelephones  in  service  at  end 
of  last  year  totalled  115.649,  a 
net  gain  of  4.231  during  the 
year. 

Company  has  in  several 
years,  continued  its  policy  of 
expanding  telephone  facilities 
to  rural  areas.  In  addition  to  a  . 
substantial  gain  in  tbe  number 
of  telephones  in  service,  a  new  I 
record  was  established  in  the 
number  of  long-distance  mes¬ 
sage  and  local  conversations 
completed. 

N,S,  Light  &  Power 

Nova  Scotia  Light  and  Power 
Co.,  with  its  subsidiary  sup¬ 
plies  electric  services  to  about 
.50'^'  of  the  electric  consumers  ! 
in  Nova  Scotia  and  is  the  larg-  I 
est  retail  distributor  of  electric¬ 
ity  in  the  Maritimes.  It  also 
operates  the  Halifax  Transit  : 
System. 

Company  operates  directly  a 
steam-driven  generating  plant  , 
in  Halifax  with  present  instal-  ' 
led  capacity  of  172,2,50  h.p.  and  : 
hydro  plants  with  about  51.020  : 
h.p.  installed  capacity.  | 

Including  plants  of  subsidiar¬ 
ies  total  installed  capacity  is 
226.160  h.p. 

During  the  vear  1958  2.997 
new  customers  were  added  to 
tne  company’s  lines  to  bring 
the  year-end  total  to  90.273. 

.A  .33..500  h  p.  addition  to  the 
Halifax  steam  plant  came  into 
operation  early  in  19.55  and  a 


new  $7-million  60.000  h.p.  steam 
turbine  generator  at  Halifax 
was  installed  last  year.  Another 
duplicate  unit  of  60.000  h.p.  is 
on  order  for  installation  this 
year. 

In  1961  company  plans  instal¬ 
lation  of  a  100,000  h.p.  plant  at 
Tutf’s  Cover,  near  Dartmouth, 
estimated  cost  of  which  is  $10 
million.  This  is  to  be  followed 
in  1962  by  a  120,000  h.p.  instal¬ 
lation  al  Tuiffs  Cove  at  an 
estimated  cost  of  $12  million. 
Company  states  that  demand  is 
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j  more  than  doubling  every  .seven  is  in  the  vicinity  of  11  per 
j  years  and  that  the  load  growth  per  annum. 


Keith  L.  Graham 

Architects  &  Engineers 

45A  Spring  Garden  Rd. 

Holifox,  N.S,  Tel,  3.8665 


Dominion  Government,  Provincial, 
Municipal,  Corporation  Securities 

During:  the  past  fort.v-cipht  .years  we  have  tinderwritten 
the  .securities,  or  participated  in  the  financing:,  of  many 
of  the  leading:  companie.s  of  the  Maritime  Provinces.  We 
are  intere.sted  at  all  times  in  marketing  Maritime 
securities. 

EASTERN  SECURITIES  COMPANY 

LIMITED 

fncnrpnrnled  1910 

HEAD  OFFICE:  SAINT  lOHN,  N.B. 

Halifax,  Moncton,  FYedericton,  Charlottetow-n,  Summerside, 
S.vdne.v,  Dartmouth 


EQUIPMENT  FOR  BUILDERS 
CONTRACTORS  AND  INDUSTRY 

• 

SALES  —  SERVICE  —  RENTALS 

also  SHOP  WORK 


COMPLOE  REPAIRS  J  on^yoUr'jOB 

Construction  Equipment  Co. 


135  Lower  Water  St, 
HALIFAX,  N.S. 


Douglas  A.  Webber 

6. Sc.,  Arch. 

Architect 

31 1  Barrington  St. 
HALIFAX,  N.S. 

M.A.A.A.,  M.R.A.I.C. 


ANGLIN,  BELL  &  COMPANY 

LIMITED 

INVESTMENT  SECURITIES 

Soint  John,  N.B. 


108  Frinct  William  St. 
Saint  John,  N.B. 


700  Main  Sr. 
Moncton,  N.B. 


Eastern  Canada 
Savings  and  Loan 

Company 

HEAD  OFFICE 

123  GRANVILLE  STREET 

HALIFAX,  NOVA  SCOTIA 
BRANCHES 

138  PORTLAND  STREET 

DARTMOUTH,  NOVA  SCOTIA 

164  WATER  STREET 

ST.  JOHN'S,  NEWFOUNDLAND 


DEBENTURES 
•  SAVINGS 
•  MORTGAGES 


. . .  assured  by  a 
power  development  programme 
geared  for  todays  needs  and  tomorrows  demands. 


This  i.«:  our  promise  in  extending  .vou  this  invitation  to  share  in 
New  Brunswick’s  abundant  resources. 

Here  .vou  will  find  attractive  building  sites  with  room  to  grow  in  medium 
sized  cities  and  towns  —  dependable  labour  and  year  round  harbours  to  get 
your  products  to  markets  of  the  World. 

All  this  plus  the  advantage  of  good  living  is  now  available  for  you  in 
New  Brunswick. 

...  it  will  pay  you 

to  investigate 

The  New  Brunswick 

ELECTRIC  POWER  COMMISSION 

Fredericton  N.B.,  Canada 


cation  of  cartons  and  other 
corrugated  products  for  in¬ 
dustrial  use. 
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Nightingale,  Hayman  &  Co, 


Halifax  Hotel  Expansion 
Boosts  Convention  Business 


Chirtered  AccounUnts 
Heod  Office  —  Halifax,  Nova  Scofio 

Branchtt 

Sydney  Yormoufh  New  Glotfew 
Dartmouth  —  Bridfewater 


Maritime  Electric 


Maritime  Electric  Co.,  Char¬ 
lottetown.  Prince  Edward  Is¬ 
land  has  a 


storage  space  and  a  fully  auto¬ 
matic  laundry;  and  finally  new 
passenger  and  service  elevators 
are  to  be  installed. 

It  will  be  a  bigger  and  bet¬ 
ter  Nova  Scotian  by  the  Sum¬ 
mer  of  1960. 

THE  LORD  NELSON 
The  Lord  Nelson  is  carrying 
out  an  expansion  program  to 
the  tune  of  one  and  a  half 
million  dollars,  to  be  ready 
by  the  summer  of  I960 
The  new  addition  will  provide 
enlarged  banquet  facilities, 
larger  tavern  quarters,  office 
space  for  rental,  and  a  coffee 
shop  with  a  seating  capacity 
double  the  present  one. 

The  main  ballroom  will  be 
relocated  in  the  new  wing  and 
will  be  able  to  accommodate 
1000  for  meetings  and  «00  for 
banquets. 

There  will  also  he  eleven 
private  dining  rooms  in  the 
new  Lord  Nelson.  These  dining 
rooms  will  have  various  seat¬ 
ing  capacities  from  l.'i  to  too 
persons. 

In  the  present  building  there 
are  only  four  or  five  sample 
rooms.  With  the  completion  of 
the  new  addition  this  figure  will 
be  raised  to  20.  Each  of  these 
new  sample  rooms  will  have  a 
bedroom  in  connection  with  it. 
This  is  a  new  innovation  and 
should  prove  very  popular  with 
the  commercial  traveller. 

The  basement  and  present 
lobby  are  to  be  renovated  to 
provide  enlarged  kitchen  facili¬ 
ties.  new  beauty  and  barber  - 
shop,  new  cloak  rooms  and  a 
modern  dinnig  room  for  the 
staff. 

The  second  part  of  the  Lord 
Nelson  expansion,  to  take  place 
at  a  later  date  is  the  addition 
6f  130  more  bedrooms. 

The  new  building  will  be  so  I 


By  June  next  year,  Halifax 
will  have  two  of  the  most  mod¬ 
ern  hotels  in  Canada.  Both  the 
Nova  Scotian  (CNRl  and  the 
Lord  Nelson  are  being  expand¬ 
ed  to  provide  the  additional 
space  required  to  make  Hali¬ 
fax  a  major  convention  centre. 

THE  NOVA  SCOTIAN 

With  the  opening  of  the  $4 
million  addition  to  the  Nova 
Scotian  Hotel  in  Halifax  in  the 
summer  of  1960,  this  city  will 
have  an  additional  160  rooms 
in  this  hotel  at  the  disposal  of 
the  travelling  public  and  the 
convention  delegate. 

On  .July  14th.  19.S8.  the  first 
.sod  was  turned  for  this  new 
aoidtional  wing  which  doubles 
the  number  of  guest  rooms  plus 
the  public  room  space. 

The  additional  wing,  which 
will  be  air-conditioned  through¬ 
out,  will  provide  a  new  ball- 
jnom  in  w'hich  800  guests  can 
be  accommodated  for  meetings 
and  600  at  banquets  while  the 
present  ballroom  will  be  en¬ 
larged  to  serve  630  persons  at 
meetings  and  430  at  banquets. 

be  modern 


15,000  kw  steam 
plant  which  supplies  light  and 
power  to  Charlottetown,  Mon¬ 
tague  and  25  other  communi¬ 
ties  in  P.E.I. 

Company  al.so  supplies  Fred¬ 
ericton  and  a  number  of  other 
communities  in  N.B.  from 
power  bought  from  N.B.  Elec¬ 
tric  Power  Commission.  It  has 
five  turbo  generators.  An  addi¬ 
tional 


Gurnham  &  Hanright 

Chirfered  Accountants 

138  Roy  Building 

Halifax,  Nova  Scotia 


7.500  kw  turbo-genera¬ 
tor  is  under  construction  for 
completion  in  1959. 


THE  J 


P.  PORTER 
COMPANY  LIMITED 


806  Dominion  Squorc  Building 


Decor  is  to 
throughout  and  a  large  number 
of  the  additional  rooms  will  be 
pt  the  bed-sitting  type. 

Another  part  of  the  project 
will  be  a  cafeteria  in  keeping 
with  those  in  the  larger  CNR 
hotels  such  as  the  Chateau 
Laurier  in  Ottawa,  which  have 
proven  highly  popular  with  the 
public. 

There  will  also  be  four  pri¬ 
vate  dining  rooms  in  the  new 
Nova  Scotian,  three  of  them  on 
the  main  floor  of  tehpresent 
building  and  one  on  the  mezza¬ 
nine  floor  These  dining  rooms 
have  seating  capacities  varying 
Irnm  40  to  200  persons. 

The  basement  is  to  be  reno¬ 
vated  to  provide  for  shops  and 


Montreal 


GENERAL  CONTRACTORS 


Potatoes  are  big  business  to  the  farmers  of  northwestern  New  Brunswick.  They  form 
major  item  in  the  export  trade  of  the  Port  of  Saint  .John. 


Specializing  in  Dredging  and  Marine  Construction 


designed  that  after  the  second 
part  of  the  program  is  finished 
another  100  rooms  can  be 
added  very  easily. 

By  the  summer  of  1960,  the 
citizens  of  Halifax  will  have 
another  hotel  that  they  can  be 
justly  proud  of. 


Irving  Pulp  &  Paper 

Irving  Pulp  &  Paper  Co.  Ltd. 
—formerly  Saint  .John  Sulphite 
Ltd.  —  produces  bleached  sul¬ 
phite  pulp  in  a  plant  at  Lan¬ 
caster  N.B.  At  last  reports 
mill  had  a  capacity  of  70.000 
tons  of  bleached  sulphite  an¬ 
nually  and  plans  were  being 
completed  for  a  new'  plant 
with  a  2.50-ton  daily  capacity. 
Owns  120,060  acres  of  wood¬ 
lands  in  province  of  New 
Brunswick  and  the  State  of 
Maine. 


newsprint.  Woodlands  contain 
2.4  million  cords  of  pulpwood. 


Minas  Basin  Pulp 

Minas  Basin  Pulp  &  Power 
Co.  Ltd.,  with  mill  at  Hants- 
port,  N.S.,  produces  ground- 
wood  pulp  and  paperboard. 
Daily  capacity  is  100  tons  of 
bleached  groundwood  pulp;  20 
tons  of  unbleached  groundwood 
pulp  and  .50  tons  of  paperboard. 
Also  produces  lumber.  Owns 
310.000  acres  of  timberlands 
and  operates  2  power  plants  on 
the  St.  Croix  River  with  com¬ 
bined  capacity  of  7,100  h.p. 


Pulp  And  Paper  Prominent  Factors 
In  Economy  Of  Atlantic  Provinces 


Maritima  Division 


Canadian  International  Paper 
Co.,  which  in  turn  is  a  sub¬ 
sidiary  of  International  Paper 
Co.  of  New  York,  owns  timber 
limits  in  the  province  of  New 
Brunswick  and  operates  a 
paper  mill  at  Dalhousie  on  the 


Bale  de  Chaleurs.  Also  owns 
and  operates  a  steam  and 
steam-electric  plant,  transfor¬ 
mer  and  switching  station  at 
Dalhousie  which  was  pur¬ 
chased  from  Gatineau  Power 
Co.  in  1953. 


Aside  from  the  widespread 
operations  of  Dominion  Steel 
A  Coal  Corp.  forestry  and  fish¬ 
ing  constitute  the  two  major 
industries  in  the  Maritime  Pro¬ 
vinces.  Forestry,  in  particular 
the  pulp  and  paper  industry, 
has  long  been  prominent  factors 
in  the  economy  of  the  Atlantic 
region. 

Fraser  Companies 

Fraser  Companies  Ltd.,  New 
Brunswick  International  Paper 
Co.,  and  Bathurst  Power  & 
Paper  Co.,  in  New  Brunswick; 
and  Mersey  Paper  Co.,  and 
Minas  Basin  Pulp  k  Power 
Co.,  in  Nova  Scotia  are  among 
the  leaders. 

The  products  of  Fraser  Com¬ 
panies  Ltd.,  include  sulphite 
and  groundwood  speciality 
paper,  chemical  wood  pulps, 
groundwood  pulp,  paper  board 
and  lumber  products.  Most  of 
the  pulp  is  produced  at  the  Ed- 
mundston.  New  Brunswick, 
plant  and  is  for  internal  use. 
Paper  board  capacity  at  this 
plant  is  85  tons  per  day  and  is 
for  outside  sale. 

At  the  Madawaska,  Maine, 
plant  there  is  capacity  for  the 
production  of  350  tons  of  sul¬ 
phite  speciality  papers  and 
205  tons  oT  groundwood  con¬ 
tent  papers  daily.  Both  these 
products  are  for  outside  sale. 

At  Newcastle,  New  Bruns¬ 
wick,  the  plant  is  capable  of 
producing  180  tons  of  un¬ 
bleached  sulphate  pulp,  most 
of  which  is  .shipped  to  Ed- 
mundston  for  bleaching  and 
then  taken  to  the  Madawaska 
mill. 

At  Atholville,  New  Bruns-  ! 
wick,  the  plant  is  capable  ol 
producing  210  to  280  tons  of 
pulp  per  day,  the  rate  de¬ 
pending  on  the  quality  and 
grade.  All  the  output  from  this 
plant  is  for  outside  sale  and  is 
used  in  such  products  as  rayon, 
cellophane,  plastics  and  paper. 

Since  the  end  of  World  War 
11  about  $50  million  has  been 
spent  on  capital  equipment  but  , 
the  company  is  still  in  a  good 
financial  position  to  undertake 
further  integration.  | 

Bathurst  P&P  Co.  I 
Bathurst  Power  &  Paper  Co. 
Ltd.,  with  a  plant  in  Bathurst, 
has  an  approximate  annual  ; 
manufacturing  capacity  of 
around  33,000  tons  for  box 
boards,  137,000  tons  for  paper 
boards,  and  24,000  tons  for  pulp. 
Another  high  quality  box  board 
machine  with  a  capacity  of 
some  25,000  tons  annually  was 
scheduled  to  go  into  operation 
before  mid-year. 

Production  capacity  has  been 
expanded  well  ahead  of  the 
market,  and  this  is  a  feature 
throughout  the  paper  board  in¬ 
dustry.  , 


Mersey  Paper  Co. 

Mersey  Paper  Co.  Ltd.,  now 
part  of  the  Bowaters  organiza¬ 
tion,  operates  a  newsprint  mill 
at  Brooklyn,  N.S.  with  an  an¬ 
nual  capacity  of  138,00  tons  of 


Maritime  Paper  Prods. 

Martime  Paper  Products  Ltd 
is  a  holding  company  for  Indus¬ 
trial  Containers  Ltd.,  which 
operates  a  plant  for  the  fabri- 


DARTMOUTH,  NOVA  SCOTIA 


and  the  Atlantic  Provinces 


With  the  appointment  of  A.  L.  Fairley,  Jr.  as  president,  Dosco  enters  a  new  era  —  one  which 
will  reflect  the  increasing  importance  of  Dosco  to  the  Atlantic  Provinces  and 
the  Atlantic  Provinces  to  Dosco.  Some  indication  of  Dosco’s  future  in  the  Atlantic 

Provinces  is  given  in  the  statements  which  follow.  They  are  extracts  from  an  address 
by  Mr.  Fairley  to  the  Sydney,  N.S.  Board  of  Trade  on  February  24,  1959. 


•  Dosco’s  investment  in  its  Sydney  plant 
runs  into  hundreds  of  millions.  No  company 
would  walk  away  from  such  an  investment. 
Dosco  is  determined  to  protect  this  invest¬ 
ment,  and  secure  a  return  on  it,  by  finding 
more  uses  for  the  product  of  the  Sydney  plant. 

•  More  than  30  years  ago,  to  provide  a 
greater  outlet  for  Sydney’s  primary  steel, 
Do.sco  acquired  finishing  plants  in  the  central 
Canadian  provinces  close  to  the  market  for 
steel  products.  These  plants  have  contributed 
much  to  the  success  and  growth  of  the  Sydney 
operations. 

•  For  the  same  reason  Do.sco  now  plans  to 
build  in  Quebec,  the  cold  and  hot  rolled  pro¬ 
ducts  mill,  first  envisaged  by  Dosco's  late 
president,  Lionel  A.  For.sjd;h.  Recau.se  of  the 
lack  of  such  a  mill  we  are  at  present  deprived 
from  competing  for  close  to  50  per  cent  of  the 
steel  market. 

•  To  feed  this  mill  and  to  meet  other  require¬ 
ments,  Dosco  will  spend  $10,000,000  in  addi¬ 


tions  to  the  Sydney  plant  and  expanding 
the  blooming  mill. 


•  Market  studies  indicate  that  in  the  next 
few  years,  on  completion  of  the  Quebec 
plant,  there  will  be  a  need  of  from  300,000 
to  ,500,000  additional  tons  of  .steel  from 
the  Sydney  plant. 


One  of  the  younger  chief  executives  in  CDfmdktn  hidRatoy 
today.  Mr.  Fairley  is  an  old  hand  in  both  the 
steel  and  coal  bu.sine.sa.  His  broad  baekgroond 

in  these  industries,  coupled  with  a  wide  hweinaag 
experience,  give  him  a  ready  insight  into  both  Doeoo’s 
problems  and  its  opportonities. 

A  native  of  Birmingham.  Alabama,  he  graduated 

from  Birmingham  Southern  College  and  later 
studied  at  .Johns  Hopkins  University.  Before  beoominf 
as.sociated  with  Dosco  in  August,  1958, 
he  served  as  vice-president  and  director  of  the 

Shenango  Furnace  Company,  and  its  afftKatoe,  the 
Lucerne  Coke  Company  and  Snyder  Mining 
Company,  all  of  Pittsburg. 

He  has  also  been  a.ssociated  with  U.S.  Steel 

Corporation  and  the  Steel  Divieioa  of  the 
U.S.  War  Production  Board. 


•  Because  of  the  distance  from  major 
markets  it  is  not  feasible  to  build  a  finished 
products  mill  in  the  Atlantic  Provinces. 
Freight  rates  on  finished  products  are  al¬ 
most  double  those  on  semi-finished  products. 


•  There  is  a  need  for  a  flat  rolling  mill  in 
Quebec.  It  is  in  Dosco’s  intere.st,  and  the 
interests  of  Sydney  .steelworkers,  Nova 
Scotia  coal  miners,  Newfoundland  iron  ore 
miners,  and  other  Do.sco  employees,  who 
will  be  supplying  much  of  the  material  to 
be  proce.s.sed  at  such  a  Quebec-located  mill, 
that  such  a  facility  be  built  by  Dosco. 


N.B.  Inlernat'l  Paper 

New  Brunswick  International 
Paper  Co.  is  a  subsidiary  of 


THE  FTNANCIAL  TIMES.  MAY  W.  n.S!) 


Atlantic  Producers  Stake  Hopes  On 
New  Growth  Of  Caribbean  Trade 


'  virtually  no  increase  in  the  flow 
of  good.s  to  and  from  the  (Ca¬ 
ribbean. 

For  the  .Atlantic  Fisheries,  of 
!  course,  the  market  continued  to 
>  he  an  important  outlet  and  to¬ 
day  the  West  Indies  is  consi¬ 
dered  to  be  one  of  New  Bruns¬ 
wick's  major  fish  markets. 

I  It  is  a  fact,  nevertheless,  that 
the  new  trends  in  Canadian  de¬ 
velopment  between  IttOO  and 
194.S  were  in  other  directions; 
and  the  lag  in  the  Caribbean 
trade  is  thought  by  many  to 
have  been  one  ot  the  major 
reasons  why  growth  in  the  .At¬ 
lantic  Provinces  was  not  as 
rapid  as  in  other  parts  of 
Canada. 

The  years  since  I94.S.  how¬ 
ever.  have  been  witness  to  a 
remergence  ol  the  Caribbean 
trade  as  an  important  element 
in  our  foreign  commerce. 

New  Brunswick  has  become 
increasingly  active  in  the  re¬ 
growth  of  Canadian  commerce 
1  in  this  area  shipping  not  only 
to  the  West  Indies  but  to  other 
I  Caribbean  points  bordering  the 
i  Caribbean  .Sea  —  notably  Mexi¬ 
co.  Columbia  and  Venezuela.  In 
19.S7  alone.  New  Brunswick  ex¬ 
ported  I.B  million  cwt.  in  po¬ 
tatoes.  the  larger  portion  of 
which  was  directed  to  the  coun¬ 
tries  mentioned  above  in  the 
Caribbean  area.  I 

The  potato  market  in  this  | 
i  region  is  growing  rapidly  and  ! 
becoming  increasingly  compe¬ 
titive  as  other  potato  growing  . 
provinces  become  aware  of  the 
market  that  exists  in  these 
j  countries  so  conveniently  loc- 
!  ated  adjacent  to  New  Bruns- 
■  wick  and  other  Maritime  ports. 

There  have  been  problems, 

'  however,  in  expansion  ot  trade 
I  with  the  Maritime  area,  pro-  | 
i  blems  which  still  exist  but  ■ 
which  are  not  unsiirmountable.  j 
The  economy  of  the  Carib-  ’ 

[  bean  area  is  interlocked  w'ith 
I  its  chief  item  of  export— sugar. 

'  Sugar  is  often  in  surplus  and 
,  on  such  occasion  the  price  de¬ 
clines  rapidly  creating  a  seri¬ 
ous  handicap  to  many  of  the 
I  island  economies.  .Again  the 
British  and  French  Islands 
alter  the  post  war  period  have 
been  caught  in  the  W'eb  of 
economic  troubles  experienced 
by  their  Kurnpean  .Mother 
Countries. 

i  Because  of  the  dollar  short- 
;  age  in  the  njotfaer  .  count jies 
these  islands  have  been  re¬ 
stricted  in  their  .North  Amer¬ 
ican  imports  and  have  bought 
most  of  their  requirement.s  i 
from  Britain.  France  and  some 
tfvv  other  nondollar  countries. 

,\ow.  however,  the  West 
Indies  are  federated  and  are 
trying  —  with  assistance  from 
every  side  —  to  solve  their 
currency  problems  as  a  means 
of  improv  ing  their  international 
trading  balance. 

.New  Brunswick  and  other 
Maritime  I’rovinces  may  well 
become  partners  with  the  We.st 
Indies  in  a  resurgence  of  inter¬ 
national  trade  with  each  other, 
as  the  islands  develop  indu.s- 
trially  and  the  standard  of  liv¬ 
ing  in  the  Caribbean  area  con¬ 
tinues  to  climb. 

We.  in  the  Maritimes.  are  in 
an  advantageous  position  in  1  j 


vinces  of  Nova  .Scotia  and  New 
Brunswick^ 

Based  mainly  on  the  ex¬ 
change  of  fish  and  lumber  for 
sugar,  molas.ses  and  rum,  the 
.Maritime-West  Indies  trade  was 
one  aspect  of  the  British  con¬ 
trol  system  that  sought  to  link 
the  developing  industrial  econ¬ 
omy  of  Britain  with  the  colonial 
areas  of  the  new  world.  The 
trade  was  carried  on  the  consi¬ 
derable  degree  in  Maritime- 
built  sailing  vessels,  and  for 
many  years  moved  in  and  out 
of  several  .Atlantic  and  Bay  of 
Fundy  oul(>orts.  as  well  as  the 
major  ports  ot  Halifax  and 
Saint  .lohn. 

With  the  gradual  obsolescence 
of  the  sailing  vessel,  the  decline 
in  the  economic  fortunes  of  the 
West  Indies  and  the  spread  of 
Canadian  development  to  upper 
Canada  and  the  West  during 
the  latter  halt  of  the  nineteenth 
century,  trade  with  the  Carib¬ 
bean  area  ceased  to  he  a  major 
factor  in  the  overall  progress  of 
Canada.  From  the  Confedera¬ 
tion  until  1900  in  fact,  there  was 


.Saint  .lohn.  —  From  the 
earliest  days  of  European  set¬ 
tlement  in  North  Arnerica,  there 
has  been  a  sizeable  flow  of 
trade  between  the  eastern  sea- 
hoaVd  and  the  tropical  islands 
of  the  Caribbean  Sea.  For  a 
long  time  to  be  sure,  the  big¬ 
gest  part  of  this  flow  was  be¬ 
tween  the  British  Colonies  in 
the  West  Indies  and  the  settle¬ 
ments  on  the  New  England 
coast . 

But  after  the  establishment  of 
British  control  far  north  around 
I7.S0,  and  more  particularly 
duriTtg  'The  period  from  the 
ArmerieSn  ‘Revriliitidn  of’  T77fi 
until  the  coming  of  the  steam- 
.ship  about  I8.i(».  there  dev  elopv'd 
a  thriving  trade  between  the 
British  W'est  Indies  and  the  Pro- 


on  a  Deposit  Account.  An  excel¬ 
lent  woy  to  save  for  vocation  or 
other  fomily  needs. 


INTIRIST 


on  o  Sovings  Account  with  con¬ 
venient  chequing  privileges  and 
over-the-counter  withdrowols. 


INTFRIST 


may  en|Oy  free  porking  by  using  tne  Spring  Corden 
ireo  Shoppers  Cor  Pork  directly  opposite  our  offict. 


The  Nova  Scotia  Trust  Company 

55  Spring  Gorden  Rood 
HALIFAX 

BRANCHES;  SYDNEY  -  YARMOUTH  -  KENTVILLE  -  TRURO 


Fishing  is  still  the  backbone  of  much  ol  the  .Atlantic  Provinces  economy.  Fluctuating 
prices,  i eduction  ol  some  foreign  markl'is  and  problems  ol  modernization  continue  to  vex 
indu.stry  and  governments  alike. 


it  otters  insurers  everywhere 
in  Canada  the  maximum  in 
service  and  security. 

The  oflicors  and  directors  of 
the  Company  are: 

Balph  P.  Bell,  C.B.E..  D.C.L. 
President. 

J  1.  .Maclaren,  B.Eng., 
Vice-President. 

R.  .A.  .loudrey. 

h'red  C.  Manning.  1,1,. D. 

B  M.  riereey.  R.  Comm. 

.lohn  A.  W'alker,  Q.C. 

W  .  N.  Wickiwer.  M  R  E, 


The  Halifax  Insurance  Com¬ 
pany  has  the  largest  paid-in 
capital  and  paid-in  surplus  of 
any  Canadian  Insurance  (Ttm- 
pany,  with  some  1.700  agents 
representing  it  from  coast  to 
coast . 

This  oldest  of  all  Canadian 
insurance  companies  is  dt'mon- 
sl rat  ing  its  retained  youth  and 
vigour  by  establishing  records 
in  growth  each  year. 

With  I7<K»  competent  and  ex¬ 
perienced  agents,  supported 
by  branch  oil  ices  from  coast 
to  coast,  and  hacked  by  the 
largest  paid  in  capital  and 
largest  paid  in  surplus  of  any 
Canadian  insurance  company. 


that  we  can  pro.sper  substan¬ 
tially  from  the  development  in 
the  West  Indies.  They  are  pre¬ 
sently  inclined  to  trade  with  us; 
the  ties  which  were  developed 
during  colonial  days  are  still 
present  and  we  have  a  com¬ 
mon  purpose  in  the  develop¬ 
ment  of  the  two  areas. 

.New  Brunswick  and  other 
Maritime  producers  may  well 
consider  the  future  prospects 
available  lor  them  in  the  West 
Indies  and  Caribbean  markets 
and  prepare  today  for  the  busi¬ 
ness  of  tomorrow. 


J.  Philip  Vaughan 


F.  J.  BRENNAN  &  CO.  LTD 

85  PRINCE  WILLIAM  ST.  -  SAINT  JOHN 

MONCTON  .  FREDERICTON,  N.R. 
CHARLOTTETOWN  -  SUMMERSIDE,  P.E.I. 


Consulting  Engineer 

Civil  Engineering,  Bridges, 
Structural  Design 

IM  Hollis  St.  3-844 


Wf  SPfCUUZt  IN  MARITIME  ISSUES. 


Public  Accountant 


.1  E.  MacNelly,  Ceneral 
Manager 

.1,  N.  Meagher.  F.C.l.R.. 
Secret  ary-Treasiirer. 


F.  J.  Brennan  &  Co.  (N.S.)  Ltd 

308  Bank  of  Neva  Scotia  Bldg.  -  HALIFAX 

SYDNEY,  N.S. 


HALIFAX,  N.S. 


Halifax  Insurance 
150th  Anniversary 


C.  A.  Fowler  &  Co 

Engineers  snd  Architects' 

28  South  St. 

HALIFAX,  NOVA  SCOTIA 

Phone  2-4426  -  2-4427 


The  Halilax  Insurance  (Com¬ 
pany  is  l.iO  years  old  this  year. 

It  was  in  the  year  1809  that 
the  ‘Halifax’  was  formed  and 
[  a  copy  of  the  notice  sent  to 
'  members  appears  below. 

I  NOTICE 

The  Members  of  The 
FIRE  INSURANCE 
Association 

Are  hereby  informed  that  fhe 
ARTICI.E.S  are  fairly  engrnf.sed 
and  read  to  be  fubferihed  at 
the  Office  held  in  the  hoiife  of 
the  Suhfscriber:  and  they  are 
alfo  reqiiefted  to  pay  their 
Siihfcriptions  info  (he  .said 
Office,  on  nr  before  the  81  h  day 
of  April  next,  as  thofe  who  may 
fail  in  fo  doing,  will  he  con¬ 
sidered  as  having  relinquished 
their  Share,  conlormably  fo 
the  third  .Article  of  the  .Affricia- 
tion. 

BY  ORDEK  OF  THE  DIR¬ 
ECTORS 

Sec'ry  and  Treafurcr. 
.lohn  II  h'lieger, 
Halilax.  March  28.  1809, 

The  first  president  was  linn 
.lames  h'raser  and  through  the 
years  many  distinguished  Nova 
Scotians  whose  names  are 
familiar  lo  students  of  Nova 
.Scotia  history  have  guided  Ihe 
development  of  Ihe  f’ompany. 
Mr.  Ralph  Bell,  one  of  .Nova 


•  66  Years  of 

Progressive  Experience 


MEMORIAL  UNIVERSITY 
OF  NEWFOUNDLAND 


Sincr  ISn.’I,  thoii.sand.s  of  individual 
Canadian.*;  have  pntni.strd  tho  «d- 
mini.stration  of  a.state  and  trust  funds, 
the  management  of  investments,  real 
e.state  and  other  assets  to  The  Kastern 
Trust  Com|)any.  Many  ('anadian  cor- 
poration.s  also  have  availed  themselves 
of  the  services  which  The  F'.astern 
Tru.st  Company  offers  to  i)usines.s  and 
industry.  j 


SAINT  MARY’S 
UNIVERSITY 


St.  John's,  Newfoundland 


Four-yeor  coutse  leading  to  degrees 
BACHELOR  OF  ARTS  —  Pass  and  Hrvnou 
BACHELOR  OF  ARTS  —  (Educotion) 
BACHELOR  OF  SCIENCE  —  Boss  ond  Hoi 
BACHELOR  OF  COMMERCE  —  Pass  and  i 


— H V  Ty JC  JESliri^JfATttKKS 


Saini  Mary  s  I  iiiveisTiy  is 
ni/cd  for  hUhesl  ac-adeinio  stan¬ 
dards  in  c(»urses  loading:  (o  deiiiees 
in  -Nils,  ('ommerce.  Si-ience  Social 
Work  and  Kriucation.  and  diploma 
4  luii'ses  in  Kncinoerinc-  Journai- 
ism.  Pre-l.aM.  Pre-Medifine.  Pre- 
Denti.stry  and  Pre  Pharmarv. 


Increasing  numbers  of  ('anadians  and 
Canadian  corporations  are  placing 
well-founded  confidence  in  The  F^astern 
Tru.st  Company,  one  of  (Canada's  senior 
trust  institutions. 


Prrsent  facililios  wore  ronsUucted 
jn  I9.‘)l  and  provide  modern  lecture 
rrwims.  la  bora  lories.  gymnasium, 
administrative  offices.  The  mens 
residence  will  accommodate  over 
2bfi  students  —  in  modern  semi- 
private  rooms. 


Groduote  work  lending  to: 

MASTER'S  DEGREE  IN  ARTS  AND  SCIENCE 
Three  year  diplomo  course  in  Engineering 
Three-yeor  courses  in  Pre  Medicine,  Pre-Dcntol 
Two-year  courses  in  Pre  Low  ond  Pre  Forestry 
Two-year  course  in  Household  Science 


A  typical  room  in  the  men's 
residence.  . 


Saint  Mary  s  offers  excellent  op¬ 
portunities  for  recreation.  Koothall. 
basketball,  hockey  and  other  sports 
.  .  as  well  as  other  extra-curri¬ 

cular  activities  are  available  t» 
all  stiident.s. 


^EASTERN  TRUST 


tuition  and  residnnrf  apprn»imai 

.  l.v 

Frtr'  inlopm/Ujoil  rMPtt dtnc  lost 
'  '  »holarship»,  buiwtrlf*.  etc.  writ 

A.  «lud.v  group. 

h  thk  rkgistr.vr 
SAINT  MARY’S  UNIVERSITY 
■  *  ■  HALIFAX.  N.S. 


Scholorthips  availabi*  far  iccond,  third  and  faurth  yeori  on 
Hi*  botii  af  aducotianal  attoinmantg. 


fof  intormaiion  apply  to 

THi  RfGISrnAlt 


Branches  across  Canada 


NEW  GLASGOW  LUNENBURG  SAINT  JOHN 
ST.  JOHN'S  CHARLOTTETOWN  MONTREAL 
TORONTO  CALGARY  VANCOUVER 


HALIEAX 

MONCTON 


HALIFAX,  NOVA  SCOTIA 

FOUNDED  1818 


Otters  exceptional  opportunities  for  students  in 
Arts,  Science  ond  the  professions. 

Entronce  scholarships  avoiloble  on  the  basis  of  edu¬ 
cational  attoinments. 

Special  emphasis  on  student  heolth  ond  a  well- 
regulated  progromme  of  othletics  and  recreation. 


COURSES  LEADING  TO  DEGREES  IN: 

Arts,  Science,  Commerce.  Low,  Medicine, 
Dentistry,  Music,  Education,  Nursing  Science. 

COURSES  LEADING  TO  DIPLOMAS  IN; 

Engineering,  Education,  Music,  Nursing  (Pub¬ 
lic  Health,  Teaching  ond  Administration). 

HONOUR  COURSES  IN  MANY  FIELDS 

•The  Faculty  of  Groduote  Studies  offers  courses 
leading  to  the  degrees  of  M.A.,  M.Sc.,  L.L.M., 
and  Ph  D.,  in  Biological  Sciences. 


ST.  FRANCIS  XAVIER  UNIVERSITY 


Offers  young  men  and  women  eduicotion  soundly  hosed  on  Christion 
principles  and  designed  to  prepare  for  present  day  opportunities. 


ACADIA  UNIVERSITY 


Wolfville,  Nova  Scotia  -  Founded  1838 

Graduate  courses  lending  to  degrees  of  M.A.,  M.Ed  ,  M  Sc.,  8.D.,  ond 
Master  in  Music. 

Four-Yeor  courses  lending  to  Degrees  in  Arts  ond  Science.  Commerce, 
Home  Economics  ond  Music. 

Special  courses  leading  to  "Honors"  and  "Advanced  Course  Honors." 

One-Yeor  special  course  in  Education  for  groduotes  in  Arts  ond  Science 
to  qualify  for  the  Teacher's  Licence  of  the  Province  of  Novo  Scotia 
and  the  degree  of  Bachelor  of  Education. 

Three-Year  course  leoding  to  a  licentiate  in  Music. 

Th  ree-Yeor  course  leading  to  a  certificate  in  Secretarial  Science. 

Three-Year  course  in  Engineering  with  diplama,  leading  to  final  years 
in  Nova  Scotia  Technicol  College  and  McGill  University. 

Two- Yeor  course  leading  to  diploma  in  Home  Economics. 

Pre-Medical,  Pre-Dental,  Pre-Low  ond  Pre-Nursing  Courses. 

Par  information  apply  to 

THE  REGISTRAR 


All  stondord  Courses  leoding  to  recognized  degrees  ond  diplomas  ore 
ovoiloble  ond  this  residentiol  institution  encouroges  a  wide  chorocter 
building  program  of  extra-curricular  activities. 


New  focilities  for  Physics  ond  Chemistry  ore  omonq  ConoHo's  most 
modern  and  provide  for  600  students  working  simultaneously. 


TEACHING  FELLOWSHIPS 

A  number  of  Teaching  Fellowships  of  value  up 
to  $1,100  00  per  annum  ore  ovailable  in  the 
Foculty  of  Groduote  studies. 


Xovler  Junior  College,  serving  the  industrial  area  of  Cope  Breton^ 
on  irtegral  part  of  this  University. 


'*•  Affiliated  ,  .  , 

Mounf  Sf.  Bernard  College  -  Sf.  Mortha's  School  of  Nursing 
-  .  ,  Antigonish,  N.S. 


EXCELLENT  RESIDENCE  ACCOMMODATION 
FOR  WOMEN  STUDENTS. 


Par  full  particulars  writ* 

THE  REGISTRAR 
DALHOUSIE  UNIVERSITY 

HALIFAX,  N.S. 


;•  Write... 

The  Registror,  Antigonish,  N.S. 

Contributing  to  Conodion  Education  ot  Ail  Levels  for  More  thon  o  Century' 


THP:  KINANriAI,  TIMES.  MAV  ?!l. 


Cosgrove,  Monti  &  Associates 

Consulting  Engineers 
HALIFAX  -  MONTREAL  •  QUEBEC 


LEE  &  MARTIN 

Chartered  Accountants 

HALIFAX  and  SYONfY,  N.S. 

ST.  JOHN'S,  NEWFOUNDLAND 
SAINT  JOHN,  FREDERICTON,  MONCTON,  N. 


Standard  Construrtii^n 
Co.  Limited 


OEMRAI,  CONTRACTORS 

HALIFAX,  N.S. 


NATIONAL 

GYPSUM 

(CANADA)  LIMITED 


P.O.  BOX  70 

DARTMOUTH,  N.S, 


TEL.  6-7465 
6-7466 


Finances  Of  The  Maritime  Provinces 
PROVINCE  OF  NOVA  SCOTIA 


GroDF 

Other 

Net 

NM  Dehl 

CoAtingeni 

Surplu*  ! 

Kn  al 

Debentu  r« 

Obligation.* 

PuMic 

Per 

LiabiJitiea  arul 

Ordinary 

Ordlnerj- 

or 

laicH  .11N  PApuiatims 

rvbl  OutatatsdliiK  (3) 

r>eM  (4) 

Capita 

Guarantee* 

Revenue 

Prpenditurr 

n»HHt  1 

19471 1  > 

621.000 

$  99,344.ai3 

$16,463,095 

$  89.0:13.994 

$J43..17 

$4,004,480 

$33,294,214161 

$23,786,998 

$9,.507.215  s 

I948i 1) 

6.15,000  . 

124,469,6.13 

I,573..186 

95,270,247 

1.50.0.1 

2,396,0.59 

.13,502,015 

28,626,792 

4,875,223  .sj 

1949M) 

645.000 

14l,097,.500 

5.193,168 

113.335,8.50 

175.71 

3,951,836 

35,404,21 1 

35,291  ,.155 

112.8.56  s| 

1951' I » 

642,584 

1.56,632,000 

14.014,5.10 

1.13.290,561 

207.43 

3.919,826 

48,527,240 

48.910.551 

.383.311  d 

19.52 

653,000 

172,291  (KIO 

11.618,693 

143.187,4-25 

219.27 

5,031,197 

40,216,3.35 

40.402,601 

186.266  d| 

195.1 

663,000 

190,871,000 

1 .188,277 

145,292,945 

219.14 

4.041.288 

48.011.8.58 

45,^58.028 

2.7.53.8.30  s| 

19,54 

673,000 

203,4%,000 

202,184 

l.50.282.49‘2 

2‘23.30 

2,185,384 

.50.768,76.1 

47,609,944 

2.1.58,819  si 

1955 

683,000 

208.011.1100 

219,614 

149,151,949 

2I8..18 

S.629,013 

52,915.804 

.52.425,893 

489,911 

19.56 

694,717 

220,636.000 

•243,361 

153,329,541 

220.71 

5,250,517 

.56,260,789 

.56,082,8.58 

177.931  .si 

1957 

702,000 

228,03.5,(KH) 

6.,569.942 

166.788,499 

237.59 

9,092,651 

59,817,2.11 

ai,481.049 

3.663.818  d' 

Year  end 

changed 

to  March  31st 

in  1951.  Figures  for  1951 

are  for  the  .sixteen-month  period  ended  1 

March  .list. 

1951. 

Dominion 

Bureau  of 

Statistics  e.stimates,  except 

for  1951  and 

1956  which  are  Canada 

census  figures. 

A. 

- f 

W.  C.  PARSONS 

Chartered  Accountant 

Pbsne  GR.  1 

40*  QUCIH  STOttT 

FREDERICTON,  N.B.  | 

2162  P.O.  Baa  1051 

1.11  Bank  Overdrafts  and  Trea.snry  Bills. 

<4)  Gros.s  Debenture  Debt  and  other  obliRations  outstandinR  le.ss  total  sinking  lynds  and  sell-supporting 
Scotia  Power  Commission  Sinking  Fund  is  not  deducted. 

>.S>  Debentures  and  Loans  guaranteed. 

•fit  Includes  $9,493,915  paymenl.s  attributable  to  fiscal  year  1947  under  Dominion-Provincial  Agreement. 

PROVINCE  OF  NEW  BRUNSWICK 

<arcM4B  Met  Mbi  Public  Conuntent 


public  utility  debt.  Nova 


A.«  at 

Debentu  ra 

Obligation* 

Public 

Debt  Per 

l.iabilitim 

Ordinary 

Oidinafv 

larch  31*1  Population 

Debt 

Out*tandinR 

Dahl  141 

Capita 

Giiarantcc.<i  rst 

Revenue* 

F/pemfitiire  lai 

Btlf*plttF 

1949' 1 1 

•iOS.OtX) 

$156,273,644 

$  5..576,3I4 

$1 17..153..563 

$-231.01 

$10,204,489 

$29.067..56.5 

$•27.164,8.57 

$1,902,708 

19.50'  l» 

.512,000 

165.912.144 

7,602.19.1 

121.315.878 

2.36.94 

12,614,994 

31,971,570 

30.213.341 

1,7.58,229 

1951' It 

515,697 

186..163,644 

.525.000 

I'2.5,177.9I7 

242.7.1 

7.855,702 

1.3.551.307 

13,038,169 

513.138  ; 

1952 

526,000 

188,937,644 

nil 

122,609.149 

2.3.1.09  • 

10,028,631 

40,165,817 

.19,298,596 

867,221  i 

19.5.1 

.5.13,000 

198,436.144 

nil 

r>0.027,8.50 

225  19 

I0..509..5.33 

45,902,33V 

45,.529,68a 

.127,649  ' 

1954 

.540,000 

201,639.144 

nil 

116,836,046 

216. .16 

10, .347.8.38 

48,271,014 

48,185,046 

85,968 

1955 

.547,000 

207.274,644 

nil 

115,631,570 

211.39 

10.741.500 

48,701,131 

48.625,3.58 

75,773 

19.56 

.5.54.616 

216,8.56,644 

1,664.0.55 

I  I5,8a0,.5,52 

208.94 

10.437,960 

51,776.865 

51 .609,527 

167, .138 

1957 

.56.5,000 

237,034,644 

5.281,210 

lia,.397,.118 

209.,55 

11,901,414 

57,1,55,798 

.56,9.36,135 

219,66.1  J 

19.58 

577,000 

2.10.840.644 

12,296,048 

117.145.84.1 

203.03 

12.9.52,422 

59,984,888 

59.9.16.675 

48.21.1  ' 

1'ear  end 

was  October  31st  in 

each  of  the 

years  1948  and 

1950.  Figuies  for  1951 

only  are  for  the 

five  month 

period  from 

McDonald,  currie  &  co. 

Cherterea  AccountanU 

COOPER  BROTHERS  &  CO. 

Chorttr»a  Aeeountontr 
104  *OV  tUILDING 

MALtFAX,  NOVA  SCOTIA  TIllfMONI  J.«a*A 

Mentrtal  QH*b*<  Ottawa  T«r«nt«  Saint  Jntia 

Ct>nristt,tewn  Bln.ou$lci  Shtrbraakt  HamiUon  Xi»,ti«a*r 
Wiaatacf  lamaaten  Caifary  Vaacauv*. 


FREDERICK  M.  CORNELL  H.  OARROCH  MACdLLIVRAY 


CorneU,  Macgillivray 


Investment  Securities 

SPECIALIZING  IN  MARITIME  AND 
NEWFOUNDLAND  SECURITIES 


HALIFAX,  NOVA  SCOTIA 
Bank  sf  Novo  Scotia  Bldy. 
Tel.  3-1253 
Teles  017-339 


ST.  JOHN'S,  NFLD. 
Beard  at  Trade  Bldf, 
Tel.  4143 
Teles  016-239 


Members  of  Tbe  Investment  Dealers’  Asteciatian 
at  Canada 


October  31.sl,  195(1. 

<2'  Dominion  Bureau  ol  .Statistics  estimates  except  lor  1951  and  1956  which  are  Canada  census  tigures.  I 

'3'  Treasury  Bills  and  Bank  .Advances. 

'4'  Gross  Debenture  Debt  and  other  obligations  mii.slanding  le.ss  sinking  lunds  and  net  self-supporting  public  utility  debt. 

1 5'  Net. 

'6'  .Net  revenue.s  and  expcndilui es,  alter  applying  against  expenditures  certain  revenues  such  as  lederal  grants  lor  specific  piirpo.ses 
including  old  age  assistance,  education  and  health,  and  certain  lees  and  charges  for  services. 

PROVINCE  OF  PRINCE  EDWARD  ISLAND 


M»rrh  .IliBi  PfbpuUtion 


Dominion  Bureau 
'2'  Bank  overdrafts 
'.1'  Gros.s  Debentuif 


ttlDH* 

Other 

Net 

Cofilingent 

Debentu  ra 

Obligation* 

Public 

Net  Debt 

IJabilitie* 

Ordinary 

Ordiaar.v 

Debi 

OEit.etanding  f2) 

Debt  c.'D 

Per  Capita 

and  Guarantee* 

Revenue 

Kxrcrditura 

$l0.973.(Ht0 

$2.824.IN)0 

$11.9.58.846 

$128.59 

$121,825 

$  5.231,700 

$4,875,710 

13,8'23,000 

870,358 

12.873,0.12 

1.36.95 

Ill.TflO 

5.688,162 

4.979.207 

15,352.000 

649,888 

14.157.172 

147.00 

101,309 

6.4.53,445 

6.199.882 

15,616  000 

1 .779,8'24 

15,, 5,54.. 569 

158.03 

3-20.043 

7,064.613 

6.844,891 

17.449.500 

2.049.796 

17.169,867 

168.64 

.176,271 

7.441,83.1 

6.9%, 097 

IR.947..500 

1.001,940 

17.21,1,73.1 

162.39 

472,484 

8,070,022 

6,552.4.55 

19.800.000 

2  64.1,914 

16,a5.5.0'2.5 

160.52 

616,166 

8,.540,103 

6,873, .5.15 

18,600,000 

2,974.147 

17,8.13.721 

165.1.1 

'  7-23,8l0 

9.069  4,12 

7.194.454 

!9„100,000 

5.124,9.15 

20,261,011 

204.07 

701,972 

9,062,669 

8.4:19.147 

19,.5.50.n00 

6.064,676 

21. .591. 606 

218.09 

979,974 

10.028.147 

8.601,045 

and  loans  on  deposit  with  Provincial 
Debt  and  other  obligations  outstanding. 


and  19.56  which  are  Canada 
Trea.surer. 

le.s.s  total  sinking  funds. 


Census  figures. 


$  .1.55.99(1 
708.95.5 

253..  563 
219.722 
445.736 

1.5f7..567 
1 .666, ,568 
1.874.978 

623.. 522 
1.427,102 


jJVSlP  Strongly  Pushes 
Industrial  Development 


Nma  Scotia  Light  &  Power 
Comparv  continues  to  be  one 
of  the  most  active  promoters 
of  industrial  and  economic  de¬ 
velopment  in  the  province,  as 
is  shown  once  more  in  the 
latest  annual  report  issued  by 
the  company. 

.As  part  of  a  long  range  pro¬ 
gram,  NSLiP  provides  leader¬ 
ship  in  many  communities  in 
hastening  area  development. 
The  latest  step  in  this  cam¬ 
paign  has  been  the  engaging 
by  Ihe  company  of  the  Fantus 
Factory  Locating  Service  of 
Chicago  and  New  York,  report¬ 
ed  to  he  the  oldest  and  largest 
plant  location  consultants  in 
Ihe  world. 

.As  Ihe  Halilax  Chronicle 
Herald  pul  it; 

“If  the  Fantus  program 
makes  any  appreciable  head¬ 
way.  Ihe  service  will  no  doubt 
be  retained  over  a  longer 
period.  In  any  event,  the  move 
by  NSLP  will  be  a  valuable 
supplement  to  the  industry¬ 
seeking  advertising  program 
already  carried  out  by  its  own 
development  department,  and 
Ihe  efforts  of  other  provincial 
organizations  in  the  field.  The 
power  company's  plan  is  evid¬ 
ence  of  the  kind  of  enlightened 
self-inlerest  which  progressive 
private  enterprise  adopts  as  a 
policy,  and  is  similar  to  the  de¬ 
velopment  work  conducted  by 
Canada  s  major  railways.  The 
logic  is  simple;  More  industry 
mean.'  more  electricity  con¬ 
sumption.  more  freight  traf¬ 
fic.” 

During  the  year  several  eco¬ 
nomic  development  seminars 


were  held.  In  Halilax.  the  com¬ 
pany  and  Indiistiial  Fslales  l,i- 
miled  Jointly  sponsored  the 
first  seminar  The  prov'incial 
Department  of  Trade  and  In¬ 
dustry,  the  industrial  Develop¬ 
ment  Bank,  and  Ihe  .Atlantic 
Provinces  Kconomic  Council 
also  participated. 

To  this  conference  were  in¬ 
vited  Ihe  mayors,  county  war¬ 
dens,  town  and  municipal 
clerks,  representatives  from 
boards  of  li-ade,  area  develop¬ 
ment  committees,  and  business 
leaders  from  the  entire  pro¬ 
vince.  The  re.-iulls  were  most 
wortliwhile.  .A  clear  understand¬ 
ing  was  achieved  of  Ihe  roles 
and  activity  ol  Itie  several  pai- 
ticipating  urgani/.atiuns.  'I'he 
address  by  Dr.  Maurice  Fulton 
of  the  F’antus  organization 
brought  to  this  audience  much 
of  the  know-how  and  experience 
which  his  firm  ha.s  acquired 
over  the  years  as  to  the  re¬ 
quirements  of  industry  and  it 
also  provided  new  insight  into 
the  rea.sons  which  influence 
many  plant  location  decisions. 

The  second  conference,  spon¬ 
sored  entirely  by  the  company, 
was  held  in  Springhill.  At  this 
meeting  Dr  Konald  Reiller, 
also  from  Ihe  Fantus  organiza¬ 
tion,  in  his  address  to  Ihe  busi¬ 
ness  and  civic  leaders  of  Ihe 
Cumberland  and  Colchester 
County  area,  outlined  a  wide 
variety  ol  suggestions  which 
might  be  incorporated  in  a  long¬ 
term  plan  to  improve  the  eco¬ 
nomic  potential  of  that  area. 

A  third  company  -  sFmn.sored 


For  More 
In  N.S. 


I  conlerence  was  held  in  Yar- 
'  mouth  in  early  December.  It 
was  attended  bv  town,  county 
and  business  leaders  from  the  j 
whole  western  end  of  the  pro- 
I  vince.  Dr.  Maurice  Fulton  sti¬ 
mulated  this  audience  with  his 
sugge.stion.s  for  economic  de-  i 
'  velopmeni  and  the  results  that 
;  could  be  achieved  with  team- 
I  vivork  and  long-range  planning. 

I  'I’he  company's  construclion 
program  i.s  based  on  long  range 
studie.s  of  power  requirements  ■ 

'  and  includes  the  cui’reni  com-  i 
i  pletion  of  Ihe  Water  street  Iher-  i 
mal  expansion  to  abotit  170.000 
KW  as  well  as  the  con.struction  , 
of  aiiolhei'  thermal  power  sla- 
,  lion  at  'I’ufls  Cove  to  have  100.- 
000  KW  capacity  by  about  1962.  j 
Olhei-  smaller  completions  in 
the  next  two  years  will  rai.se  j 
the  company's  power  output  to  ^ 
abotil  4.1  million  KWH.  partly  ! 
ba.sed  on  hydro,  partly  on  coal 
fired  thermal  stations.  The  j 
further  Tuffs  Cove  develop-  ! 
ment,  calls  for  the  installa-  j 
'  lion  of  a  number  of  lai'ge  ther-  i 
mal  units  as  the  growth  fac-  I 
tors  of  power  consumption  will  | 
warrant.  j 

I  Obviously,  the  coal  industry  j 
and  Ihe  power  industry  go  hand  ! 
in  hand  in  Nova  Scotia  and  any  ' 
indu.strial  expansion  will  be  ' 
beneficial  for  both.  I 

:  _  I 

\  Maritime  Tel  &  Tel 

I  —  I 

;  Maritime  Telegraph  and 
I  'I’elephone  Co.  operates  the  j 
largest  part  of  the  telephone 


.system  in  Nova  Srntia.  .Since 
1940  it  more  than  tripled  the 
number  in  service.  Through 
control  of  Island  Telephone  Co. 
it  also  serves  Prince  Edward 
Island. 

Maritime's  lines  connect 
with  New  Brunswick  Telephone 
Company's  .system,  and  it  has 
other  connections  for  long¬ 
distance  business,  plus  radio¬ 
telephone  .services  to  New¬ 
foundland. 

•At  December  .11.  1958.  Mari¬ 
time  operated  151.192  tele¬ 
phones  in  .Nova  Scotia.  The 
gain  in  telephones  installed 
during  the  year  was  7,079  or 
4.9‘V. 

Gross  revenue  from  all 
.sources  amounted  to  $1.1,615.194 
in  19.58,  an  increase  over  1957 
figure  of  $12.607.0.57  and  net 
eai’nings  were  up  at  $1,977,127 
from  $1,812,099. 


MOUNT  ALLISON 
UNIVERSITY 

SACKVILLI,  N.B. 

DEGREE  COURSES: 

Bachelor  af  Ark* 

Bachelor  of  Science 

Bachelor  of  Commerce 

Bachelor  of  ArH  oad  SecreFarinl 
Bachelor  of  Arfi  aad  Mus'C 
!  Bachelor  of  Music 

Bachelor  af  Frtie  ArSt 

Bochelnr  af  Seiaoca  ia  Hame  Econemict 
Bachelor  of  Educefina 
Bachelor  of  Teoehlog 

CERTIFICATE  COURSES: 

Eafiaeariot 

Aoplicd  Arft 

Fine  ArSs 
Music 

F»e-Me«fieal 

Bre-Lnw 

Ftfsf  Year  TheolofV 

Honour  Caureei  in  monv  Fie!(h 

isCtHenf  rotirlenco  nceommadoHnn  fnr  400  sSuitenH. 
Many  valuohlf  ensmnee  and  under^rnduoSe  leholorthioi. 

For  full  information  write  to: 

THE  REGISTRAR 


:  :■  V  ’ 


W  A  mu  MARITIML  COMPANY 

!With  branche.s  at  Key  Centre-s  in  the 
Matlimes  connected  by  Teletype  and 
TEIjEX  Service  to  Security  Trading 
Centres  everywhere,  we  are  in  a  po.si- 
tion  to  offer  ALL  inve.stors  a  com¬ 
plete  investment  .service. 

We  »§aeviQ9i9e  itt  Maritinte  Sfei'uritieoa 


Stqnburu&Compgnu 


imiied 

HEAD  OFFICE:  HAIJFAX.  N.S. 

Telex  .Nn.  017-214 

aetni  John.  h'.R.  Itertmaiirh,  N.S.  Nrn  Gls«cnw,  N  X, 
Telex  «H-M4  Teletype 


IMVKBJiJITV  OF  lOIJeFI^F 

HALIFAX.  N.S. 

Pounded  1789 

1  Foculties  of  Arts,  Science  ond  Divinity, 

.e  Pre-Professionol  courses  in  Medicine, 

]B«  Dentistry  and  Low;  olso  o  School  of 

Si-  Residence  occommodotion  for  men 

;  ond  women  students.  Voluoble  en- 

,  tronce  scholarships;  also  opportunities 

I  to  earn  port  of  their  college  expenses. 

For  porticulors  of  Entrance  and 
Scholorships,  apply  to  the  Registror, 
King's  College,  Holifox,  N.5. 


Duffus,  Romans  &  Single 

Architects  A  Engineers 

69  Birminghom  St. 

HALIFAX,  N.S. 


STONE  STONE  STONE 

MY  BUSINESS  IS  STONE 
SUFFORT  NOVA  SCOTIA  INDUSTRY 
Us«  RACINE  STONE  in  your  plant 

RACINE  STDNE  ia  camhiaaticn  with  waad  and  brick  fieee  a 
F*'1*<f  iah  far  matels,  canfeeni,  commercial  huildinfs,  itare 
franti,  banka,  and  hamea.  We  alaa  aupply  abe  aCana  far  buildinf 
fircpiacaa,  atone  atepa,  flag  atanea,  manumcatt  and  markara, 

Yaur  Inpuiriai  laritaa 

GERRARD  RACINE 

I67A  BORTLAND  ST..  DARTMOUTH,  N.S.  OR  B.O.  BOX  I4t 


Maritime 

Manufacturers  and  Exporters 

of 

PAPERBOARD  •  (tROL  NDWOOD  PULP 
AND  LUMBER 

Minas  Basin  Pulp  and  Power  Company 

Liinit,ed 


HANTSPORT 


NOVA  SCOTIA 


